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Valuation 
of  ' 

Securities 

The  careful  investor  has  his 
list  of  securities  reviewed 
periodicaUy  by  a  competent 
financial  adviser.  Jhis  ser* 
vice  includes  a  valuation  of 
securities,  a  n  analysis  of 
conditions  affecting  their 
investment  position  and  sug* 
gesidons  for  advantageous 
exchanges. 

We  AcU  be  glod  to  perform  Ais 
service  without  obligation 
for  any  investor. 

I 
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At  the  Lookout 
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STEEL  INDUSTRY  i 

IN  VARIED  FORMS 
,  MAKES  PROGRESS 

Total  Production  For  1928  i^ 

I  Placed  at  $609, •  '  | 

'  633,000  I 

PRODUCTION  AND  IMPORTS 

Proportion  Close  on  Several 
Line^  Rolling  Mill  Products, 
Fmrm  Implements  and  Ma> 
chinery  Big  Instances  I 

The  Importance  of  the  iron  and! 
^teel  industry  in  Canada,  suggested ' 
by  the  gathering  of  the  managers 
’nd  representatives  of  the  different, 
'nterests  before  the  Tariff  Board,  is 
further  confirmed  by  the  annual  re¬ 
port  on  the  varied  products  of  steel ' 
by  the  Dominion  Bureau  of  Statis- 
*lcs. 

From  this  report  it  is  plain  that  the 
-omblned  output  of  the  factories  and 
mills  was  valued  at  $609,633,000  in 
1928.  The  wealth  creating  power  of 
*hese  industries  is  shown  by  the  fact 
that  the  increased  value  of  the  pro¬ 
ducts  over  the  cost  of  the  materials 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

limited  * 
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NEXT  DIVIDEND 
ON  BRAZIL  MAY 
BE  INCREASED 


Ottawa  Believes  Prosperity 

Program  Not  Necessary  Here 


GOODYEAR  SALES  I 
UP  IN  FACE  OF  I 
POORER  MARKET; 

i  Results  to  Date  This  Year  Are , 
I  Substantially  Ahead  of 
Last 

»  _ _ _ 

AUTO  OUTPUT  LOWER 

I  But  Dealer  Business  on  Heavy 
Scale — Growing  Demand  For 
j  Belting  and  Other  Lines — Aid 

to  Production. 

Toronto  noroau  The  Financial  Timer 

Toronto. — Goodyear  Tiro  &  Rubber 
Company  of  Canada.  Ltd.,  is,  accord¬ 
ing  to  president  C.  H.  Carlisle,  con¬ 
tinuing  to  enjoy  a  substantial  im¬ 
provement  in  volume  of  business. 
This  is  a  remarkable  achievement  In 
the  light  of  the  fact  that  rubber 
companies  have  been  preparing  for 
a.  more  or  less  marked  decrease  in 
sales.  Dealer  business  has  been  in¬ 
creased  substantially  over  the  corre¬ 
sponding  period  of  last  year,  while 
equipment  orders  have  shown  an  un¬ 
usual  expansion. 

The  company  is  faking  full  advan- 


I  LAWRENCE  IS 

inPniVtET/l  Mlf  V  ,  .excess  of  dividend  requirements  of  lem  in  Canaila  1 

r  I*  KAIInllx  Mill  .  5]*®  undertaken  by  the  Tariff  $2.  For  the  first  10  months  of  the  _ _ 

"  IUAMjIj  Advisory  Board  to  revise  the  thrift  ( current  year  net  has  shown  a  gain 

inAUP  PiniPPPir  fchedules  on  Iron  and  steel  products  I  of  close  to  $3,000,000  Indicating  an  Be 
AoUffc  LArALlI  I  If  ^  formidable  one.  The  classlfica-  increase  for  the  full  12  months  of  CtXUCCt 
nwf  AJ  vm  nVlA  A  tlon  in  the  customs  tariff  now  in  about  $3,500,000,  providing  the  next  ro 

———•  effect,  covering  iron  and  steel  pro-  two  months  continue  to  show  the  tAymi 

lO  Snow  Good  £aniing;s  on  is  covered  in  group  VIII  under  same  ratio  of  improvement.  This  r  r  H 

CtMnmon  With  Hivher  I!'®  ^^^1®  and  Manufactures  would  mean  earnings  on  the  common 

p.  ‘  thereof.  It  comprises  165  items,  of  between  $3.25  and  $3.50  a  share,  wew  , 

™ce  from  tariff  item  ^o.  329  to  tariff  item  and.  with  prospects  of  further  growth  '  *?  5 

rt  f  ICT  nDtnTc-BDPrk  492  inclusive.  ^  »  in  earnings  during  1930,  would  jus-  Vinces  Hat 

U  Udl  I'KU'bRRED  The  new  Iron  and  steel  classlfica*  tify  an  increase  In  the  dividend  to  Hirtorv  of 

-  lion  lists  188  new  Items,  and  many  ^  a  share.  n  c 

h  a.  full  complement  of  six  other  items  are  taken  out  of  the  old  The  reported  coffee  crisis  in  Bra-  Uenaana  r 
Tint  machines  working  at  ca-i  list  to  be  discussed  with  items  in  the  zll.  the  seriousness  of  which  is  still  , 


iQ9fi  T-t!.  L  wv  ■  Y.  1"  rkwi  vavMWVB  •  m  n  av  Ottawa  Bureau  The  Flnanclnl  Time*  The  company  l.s  taking  full  advan- 

*hp<!P  ”1  RF  iNl  RFASFIl  Ottawa.  —  The  measures  being  present.  Unless  Congress  at  its  tage  of  low  rubber  prices,  and  the 

thaf  tho  ®  W li  1 VaHjAu  Ij  1/  taken  by  Fresident  Hoover  to  stirau-  regular  session  should  take  early  ac-  plants  are  taxed  to  fill  orders  on 

diiric  nvor  ihes  business  in  the  United  States  tion  toward  reviving  and  getting  hand.  Production  is  to  be  increas- 

4  ReDorted  Directors  iVili  Con.  following  the  stock  market  collapse  through  a  revision  measure,  the  I»000  tires  per  day  on  Decem- 

00^00^  .Si!  a  m  J:  “'•e  considered  by  the  govern-  plans  of  the  government  here  for  in-  ber  1st.  A  feature  of  the  companys 

'Thtt  1  ,  j  ,  ..u  •  ,  aiaer  mgner  Kate  ax  next  nient  here  ats  necessary  in  Canada,  creasing  the  general  tariff  may  be  operations  is  that  demand  for  me- 

trv  Meeting  Believing  that  Canada  is  in  a  better  modified.  chanical  rubber  goods,  particularly 

nruw  1  J”  f  -  position  economically  than  any  other  It  is  practically  certain  that  Mr.  belting,  has  been  developing  very  ra- 

Tiiimhm-  of  average  FCTARI IQH  RACIC  9  country  in  the  world,  the  King  min-  Dunning's  first  budget  will  provide  ®nd,  with  industrial  operations 

fhat  ^vLr  ^  1  employees  for  tJjTABUSH  $3  BASIS  7  igtry  feels  that  no  action  on  its  part  a  considerable  enlargement  of  the  generally  showing  continued  expaii- 

noia  ill.  I  plants  and  mills  -  jg  required  to  counteract  the  effect  British  preference,  whatever  is  done  •‘'*en.  further  growth  in  this  line 

understood  that  the  next  dl-  of  the  mariert  break.  It  sees  no  about  the  general  tariff.  At.  the  of  products  may  be  looked  lor. 

^  aterlals  costing  $309,-  rectors  meeting  of  Brazilian  Traction  serious  interruption  in  the  prosper-  public  hearing  now  in  progress,  the  *^®  of  next  year,  the 

probably  be  productive  of  favor-  Ity  of  the  country.  AdvlsorvTariffBoardisseekingthc"'^®°f^'®“rcstisedonFord.Chev- 

”®"^®  ebareholders.  Infer-  Jlr.  King  and  his  colleagues  de-  advice  of  tlic  various  intercst.s  con-  Burant,  and  other  cheaper 

problems  of  the  Tariff  Advisory  matlon  from  authoritative  sources  in-  rive  much,  satisfaction  from  the  fall-  cerned  as  to  What  the  tariff  duties  »nes  ot  cars  will  be  increased  from 
w  consideration  will  be  ure  of  the  United  states  Senate  to  should  be  in  the  new  steel  and  iron  f  \ ‘"'  ‘in’  present,  to  ■i-'i 

lYnf.VoM.™  Js  Inevitable  that  the  giv^n  at  the  meeting  to  a  substan-  pass  tho  tariff  revljon  bill.  The  schedule,  and  a  marked  interest  in  l^'r^r  lire, con- 

manufacturers  of  steel  pr^ucts  who  tial  Increase  in  the  dividend  rate  on  Prime  Minister  d^bes  It  as  "the  the  British  preference  is  being  mani-  ">«re  rubber  in  its  manufac- 

flPriATin  llfinn  i^ananiQT!  millet  ...  ..  ._  _*  -  Itlirc*  nnn  r>ntiu£tmirtnl1v'  t^rkclitirr  ^ 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


interesting  t^  that  has  hap-  fested.  ‘in  connection  with  several  "'"'® 

i  I  ®  Earningafor  the  year  1928  at  $3.57  pened  in  a  long  ti^^.  and  evidently  items  in  the  new  schedule  so  far  ■'‘'Id  >on  to  he  .size 

changes  and  the  possible  effect  on  a  share  on  the  stock,  were  well  in  feels  fhat  it  rendefs  tho  tariff  prob-  taken  up.  some  of  the  steel  men  have  ®  naUirally  offset 

P’’*®®®-.  ,  ,  .  ,  ^  „  ...if*®®®®  of  dividend  requirements  of  1cm  in  Canada  lete  acute  for  the  (Continued  on  Page  5)  ’I® 


Ctmunon  With  Higher 
Price 


fectiPearer  Newsprint 
Will  Result  from  Meetings 


to  a  more  or  les.s  consideralilc  e.xtcnt 
any  decline  in  tire  consumption  due 
to  falling  off  in  automobile,  pro¬ 
duction. 

Emphasis  is  laid  on  the  fact  that 
while  the  production  of  cars  may  be 
down,  with  a  consequent  decrease 
in  equipment  business,  that  cars 
O  now  on  the  road  will  continue  to  op¬ 
erate  and  consume  tirds.  Goodyear 
Pro-  is  in  an  enviable  po.sition  to  secure 


oy  tne  South  American. utility,  has  not  yet  an  Increase  in  the  contract  price  of  oiine  bcripi  Howard  newspapers,  on  growing  further  expansion  in  the 

perceptible  effect  upon  the  newsprint  will  follow* -closhly  upon  Newspri^  Committee,  al-  j/ ^  improvement  in 

18  in  the  level  of  the  mitreiR  which  ha<i  haM  .v  '  .  leglng  that  the  meetings  have  been  r® “  me  muc  1111^1  uvi.iiii,ui.  lu 

t.  It  Is  S  well  on  the  for^gn  meetings  of  provincial  premiers  ,or  the  purpose  of  “establishing  an  ',®" 

Rnard  to _ i...  _ and  newsDrint  Interests.  From  an-  in  nri/*f>  fnr  nAn’-anrlnt  I  yCUF  W61  6  iQlUMllCDt  tO  $«al.94 


Price  ■  from  tariff  item  No.  329  to  tariff  item’  and,  with  prospects  of  further  growth  $57  to  $60  a  Ton  Likdy  to  be  New  Contract  Price— Pro-  )»  in  an  enviable  po.sition  to  secure 

n  fKT  RRFEX-DRcrk  492  inclusive.  ^  ,  in  earnings  during  1930,  would  jus-  vinees  Have  Very  Real  Concern  in  Price  of  Prodnet  as  Past  sofes™and’^  as^^rweii  ‘'knowm  ^etull 

O  LIST  PREFERRED  li®'  aKS?  Indmbry  Plainly  Shows— Premier  Ferguson  Says  sales  are  more’ valuable  to  company 

h  a  full  complement  of  six  other  items  are  taken  out  of  the  old  T^  r^Mrted  coffee  crisis  in  Bra-  '  Fof  Price  Level  of  $60  Will  Be  Made.  Ifui  equipment  business  which  is 

irint  machines  working  at  ca:  list  to  be  discussed  with  items  in  the  ziL^  Susne^  of  which  is  “tm  i  - ^ - '  done  as  close  to  cost  as  possible  to 

St.  Lawrence  Paper  Mills  new  list  or  schedule  as  the  rates  may  made  llcbt  of  hv  officials  of  the  bia  There  ts  a  well  <^mied  TBettng  that  Chandler,  general  business  manager  secure  volume.  .  . 

SS  on^h“;;!^uff“ei?rkS  recommended  by  the  South  /merican!utlli!  hJS>l  ylt  an  Increase  In  the  contract  price  of  are^hTt^^in^ furihTexiJn1iou™n'?h"^^ 

lant  running  at  present  sche!  There  are  in  all  1.2li  items  4n  the  SSrts  tblcb  blTb^  ae*^spri“t  will  follow* -closhly  upon  the  meetings  haJo  ’been  the  wide  improvenjent  in 

or  months  to  come.  A  repre-  present  customs  tariff  list.  It  Is  u^®weli -on  the  for^gn  exch^ge  ^  ®*’®“*®'‘®  ‘or  business.  Larnings  lor  the  last 

Ivo  of  The  Randal  Times  evidently  the  purpose  of  the  Board  to  market,  and  It  appears^nlikel?  thit  ^"*®®®®*®-  Prom  au-  increased  price  for  newsprint  .^‘'gbireTnTi®  commoL*' 

|d  from  an  authoritative  source  separate  different  closes  of  pro-  there  will  be  any  unfavorable  devel-  thorltativc  sources  comes  a  report  through  political  control  notwith-  ^ ®®'®®’®“  ®‘®®®  j“® 
the  present  rate  of  production  ducts,  as  steel  ,  texUles,  furniture,  |  opments  in  this  direction  under  that  a  level  of  from  $57  to  $6ff  a  ton  standing  the  existing  condition  of  e  anJV  L 

totalned,  and  the  mooted  in-  chlnaware,  etc.  present  conditions.  is  likely  to  be  established,  this  com-  large  over-production."  The  obvious  P®®  f  ®®®  ^ 

ot!,nl7rurd  tK^^  A  *''*h  *  .  In  the  meantime  the  company  con-  paring, with  the  existing  price  of  $55  clash  of  interests,  ^^etwee"  the 

only  woum  mere  oe  suDstan-  According  to  the  report  under  rc-  tinues  to  benefit  by  the  recent  sub-  a  ton.  manufacturers  who  desire  a  price  .  '  .  .  ,  ,  ,  ,  -Piriii  ir 

imlngs  on  the  outstanding  pre-  yie-w,  production  of  primary  iron  stantial  additions  to  its  productive  Premier  Ferguson  has  definitely  that  will  protect  them  from  loss,  and  riistribiitionofSlOtier  shiippei  -in- 
_8hares,  but  also  a  prospect  of  and  steel  products  in  Canada  was  capacity,  the  full  effect  of  which  has  Intimated  that  the  Provincial  Pre-  of  the  publisher  who  wants  as  low  a  on  the  coniinon  is  -i  nossibilitv 

py  surplus  applicable  to  com-  valued  at  $62,071,674  in  1928.  not  yet  been  seen.  miers  will  submit  an  ultimatum  for  price  as  the  existing  situation  will  on  the  common  is  a  possibility 

lock.  As  it  IS,  pre^nt  mdica-  poj-  12  montlis  ending  with  -  -  $60-  a  ton  price  on  newsprint  to  permit  him  to  get,  is  complicated  to 

that  the  good  showing  for  September,  imports  of  rolling  mills  ^  a  mv  a  «v  a  President  A.  R.  Graustein  at  the  ap-  some  extent  by  the  suggestion  of  AT  nnFn  PAjUTD  APT 

ar  ended  on  June  30  will  he  products  from  the  United  States  am-  Mf||#||  I|h  |  nNAflA  preaching  conference  with  Interna-  “political  control.”  ALPALiI/  vUll  1  AAv  1 

id  by  earnings  for  the  coming  (Continued  on  Page  5)  i  VUI/  wl  v/lllnl/n  tlonal  Paper  Company's  officials.  it  is  difficult,  however,  to  sec  how  ■a,^  a  foian** 


thy  surplus  applicable  to  com-  valued  at  $62,071,674  in  1928. 
lock.  As  It  is,  pre^nt  indica-  foj.  the  12  months  ending  with 
>re  that  the  good  showing  for  September,  imports  of  rolling  mills 
ar  ended  on  June  30  will  he  products  from  the  United  States  am¬ 
id  by  earnings  for  the  coming 

(Contlnucd  on  Page  5) 


not  yet  been  seen. 


distribution  of  $10  per  share  per  !m- 
num  on  the  common  is  a  possibility. 


id  by  earnings  for  the  coming 

due  to  increased  tonnage  and  (Continued  on  Page  5) 

efficiency.  ^ 

1  three  months  ago,  the  mill  Tq  List  NorCtndcL  Oil 
operating  with  only  four  ma-  a/1  a  ID 

having  a  capacity  output  of  Dig  mOtltTeCil  tSOC 

tons.  Since  that  time  two  - 

nal  newsprint  machines  were  Noranda  is  to  be  listed  sooi 


euiuer,  iiupuiis  ui  ruuiug  iiiiiis  {  /VV1  /I  t  &*  a  W  S 

“t<;zrr^“““lFORD  OF  CANADA 
List  Noranda  on  \  MAY  EARN  $4.35 

Big  Montreal  Board\ p^bUitv  Being 


"political  control.” 

It  is  difficult,  however,  to  sec  how 


nal  newsprint  machines  were  Noranda  is  to  be  listed  soon  on  Inai^iurated  on  Capital  u’on,  then"we  muVt  orVanizelo'’ a^ht''  facturVrg’i’ndust'r’ics  irra 

M®“treal.  Stock  Is  the  added  statement  of  Hon.  G.  H.  Premiers  are  not  necess 

150  tons,  increasing  the  ca-  With  the  second  unit  of  tho  smel-  -  Ferguson.  cemed  with  the  price  wl 

of  the  plant  to  450  tons  a  day,  ter  running  at  capa®ity  the  company  Toroato  Bareau  Tiie  Fiaaacui  Tiate.  The  price  of  newsprint  has  be-  facturers  shall  charge, 

otal  of  about  loS.OOO  tons  a  is  earning  at  the  rate  of  between  Toronto.  —  Latest  advices  received  come  once  again  a  matter  of  imme-  concern  is  with  the  fact  t 

It  18  understood  that  these  $6  and  $7  a  share  on  the  stock.  Ills  by  Tho  I-lnanclal  Times  are  that  diato  concern  to  both  manufacturers  7r!„ti„ncn  on  naz. 

ichines  are  10  per  cent,  more  stated  however  that  the  dividend  of  Ford  Motor  Company  of  Canada  will  of  pulp  and  paper  and  to  American  (Continuco  on  pagi 

it-than  me  others,  and  pro-  $3  a  year  was  inaugurated  on  a  show  profits  somewhat  better  than  piiblishers.  On  the  one  hand,  one  —  -  -  ^  « 

has  actually  run  m  excess  basis  of  15  cent  copper,  thus  leaving  was  estimated  a  few  weeks  ago.  and  hears  continual  newspaper  reports  CocksflUtt  SalcS 


The  Premier  of  Ontario  regards  It  the  Premiers  of  Ontario  and  Quebec 
as  a  public  duty  to  protect  the  $300,-  can  stand  aside  from  the  existing  sit- 
000,000  invested  by  his  people  in  On-  nation — a  situation  which  will  affect 
tario  paper  mills.  “If  we  have  to  not  only  the  present,  but  the  whole 
protect  our  workmen  and  our  forests  future  of  the  industry  which  has  bc- 
agalnst  this  larger  U.  S.  organlza-  come  the  most  important  of  ail  manu- 
tlon,  then  we  must  organize  to  fight”  factoring  industries  in  Canada.  The 
Is  the  added  statement  of  Hon.  G.  H.  Premiers  are  not  necessarily  con- 
Ferguson.  cemed  with  the  price  which  manii- 


ALDRED  CONTRACT 
TO  FOUNDATION  CO. 


Completion  of  Big  Building  is 
Set  For  December  1st, 
Next  Year. 

Official  informatiou  rclcascil  !•> 


IContinued  on  Page  5> 


good  safety  margin. 


irguson.  .  .  .  ,  cemed  with  the  price  which  nianii-  Official  informatiou  released  by 

Tho  price  of  newsprint  has  be-  facturers  shall  charge,  but  their  Aldrcrl  and  (  onip.iny  Ibis  niuriiiii.g 
ime  once  again  a  matter  of  imme-  concern  is  with  Ihc  fact  that  this  in-  stato.s  that  (be  coni  rail,  lor  flic  su- 
ato  concern  to  both  manufacturers  (Continuco  on  page  5.)  per  struefure  of  tlieir  new  2:1  storey 

pulp  and  paper  and  to  American  -  office  buildin.g  lia.s  been  awarded  to 

iblishers.  On  the  one  hand,  one  _  _  _  _  _  (I,q  Foundation  Conipany.  The  ila*c 

ars  continual  newspaper  reports  COCkS/IUci  OOleS  set.  for  Ihc  eompiclioii  of  Ibo  biiild- 

the  effect  that  the  Provincial  Gov-  a.  F^rtesla  uif-'  '«  Dei>inber  Isl,  IICJO.  Imt  it  is 

nments  of  Ontario  and  Quebec  and  Mllglier  LiCl/clS  anticipated  that  the  renting  ot  space 

e Canadian  newsprint  nianufactur-  -  begin  early  in  19;’.ii. 

s  have  been  having  a  number  of  Despite  the  reduced  wheat  crop  on  The  building  is  to  In;  located  on 


SECURITY 


The  paramount  consideration  with  Investora 
to-day  Is  security.  This  cardinal  quality 
may  be  coupled  with  fair  yield,  plus  an 
opportunity  for  apprqclatlon. 

The  following  aeeurltles  carry  our  recom¬ 
mendation. 


uaurttf  Pries  TUU 

ower  Corporation  of  Canada  4H%  1959  $100.00  4.90% 

Coaveitible  on  bull  of  tlSO  pw  Share, 
teat  Britain  and  Canada 

Investment  Corporation...  4H%  1959  100.00  4.50% 

Catryins  wanaoti  to  receive  10  Shares  of  Common  Stock  without  coat. 
Convertible  into  20  Shares  of  Common  Stock  for  each  11,000  Debenture, 
inadlan  Pacific  Railway. ...  5%  1954  99.00  5.05% 

inada  Northern  Power  Corp.  5%  1995  95.00  5.93% 

Btlneau  Power  Company. . . .  5%  1936  93.00  5.90% 

anltoba  Power  Co.  limited  93^%  1991  100.00  9.90% 

ontreal  Island  Power  Co - 9H%  1997  94.90  9.90% 

irddn  Power  Securities  Cor¬ 
poration  Limited . 6%  *  1949  100.00  6.00% 

Convertfble  on  batii  of  150  per  Share  on  or  before  June  let,  1934. 
e-CoUFrontenac011Co..Ltd.  6%  1949  100.00  6.00% 

Ceovertible  on  baale  of  10  Common  Sham  for  each  1500  Bond  on  or  before 
October  Irt,  1934 

yden  Paper  Company . 6%  1949  98.90  6.09% 

teen's  Hotel  Company . 6%  1947  98.00  6.19% 


We  itivile  your  inquiries  for  investment  service. 

ISBITT.  THOMSON  &  COMPANY 

,  LIMITED 

355  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London,  OnO 
Winnipeg  Saskatoon  Victoria  Vancouver 


1  that  they  will  ruu  at  approximately  to  the  effect  that  the  Provincial  Gov-  a  .  !  oitolo  uif-'  's*  Dei>inbfr  l.sl,  IlCJd.  luit  it  i.s 

$4.35  per  share  on  the  "A”  and  “B”  ernments  of  Ontario  and  Quebec  and  nigelCT  LxVei8  anticipated  that  tlio  renting  ot  space 

j  share.  the  Canadian  newsprint  nianufactur-  -  begin  early  in 

I  It  is  undcr.stood  that  the  Canadian  era  have  been  having  a  number  of  Despite  the  reduced  wheat  crop  on  The  building  is  to  lii;  located  on 
'  management  favor  initiation  of  dlvl-  meetings  in  order  to  consider  the  tbe  prairies,  sales  of  Cockshutt  Plow  tlie  south  cast  corner  of  PlJ<*i! 
dends,  and  that  such  recommendation  situation  created  by  the  prc.ient  arc  reported  to  be  running  ahead  of  d'Arnios  square  adjoiiiiug  the  luiild- 
will  be  passed  on  to  Ford  him.self.  over-productive  capacity  anyi  fheii  last  year.  Export  business  has  in-  ing  of  tho  Monireal  Trust  Company. 

While  we.stem  business  was  not  desire  to  have  available  orders  pro-  creased  substantially  and  sales  of  The  superstructure  wili  lie  faced 
up  to  expectations  this  year,  a  big  rated  evenly  over  lUo  Industry.  On  tractor.s  and  other  lines  have  added  with  cut  stone,  while  all  interna! 
sales  drive  is  being  worked  out  for  the  othqr  hand,  there  is  Ihe  attitude  considerably  to  regular  iinplemeut  equipment  cliosen  to  satisfy  tlio 
next  year  in  western  Canada,  which  of  the  newsprint  committee  of  the  business  of  the  company.  most  modern  requiremenis.  The  Do- 

is  expected  to  bring  important  re-  American  Newspaper  Pfiblishcrs  As-  Indications  are  that  earnings  will  minion  Bridge  Company  Imve  liecn 

suits'.  Eoeiation.  as  expressed  in  the  state-  be  somewhat  in  excess  of  last  year  awariled  llie  contract  for  the  .stnic- 

- -  ment  on  November  18th,  by  W.  G.  when  $2.68  was  shown  on  the  stock,  tural  steel. 


LAKE  SUPERIOR 
EARNINGS  SHOW 
FURTHER  GAINS 

Production  At  Mills  Continues 
to  Expand  With  Costs 
Declining 

OUTLOoiUl^MISING 

Increased  tonnage  and  reduced 
costs  are  responsible  for  the  con¬ 
tinued  good  showing  of  laikc  Supe¬ 
rior  Corporation  and  its  subsidiaries, 
declared  Alex.  Taylor,  vice-president, 
in  an  interview  with  a  representa¬ 
tive  of  The  Financial  Times.  The 
operating  subsidiaries  of  the  cor¬ 
poration  for  llic  quarter  ending  Sep¬ 
tember  3U,  showed  net  earnings  of 
$1.070.!*?>1  before  interc.st  charges 
were  deducted,  a.s  against  $780,123 
.for  tlie  corresponding  period  last 
year.  It  is  understood  fliat  this  rate 
of  increased  earnings  will  be  main¬ 
tained  until  the  clo.se  of  the  year. 

Drders  on  liaml  arc  keeping  the 
rail  mills  at  full  single  sliift  rapa¬ 
city.  lie  continued,  and  thi.s  rate  of 
operation  will  he  maintained  until 
.laniiary  la.  Spring  orders  for  rails 
will  govern  largely  plant  operations 
for  the  coming  year,  Mr.  Taylor  said, 
and  all  depends  ou  how  hard  th‘.“ 
railways  liave  been  hit  hy  the  grain 
situation  in  the  west. 

Mr.  Taylor  was  optimistic  on  the 
prospects  in  view  of  what  tlie  Amer¬ 
ican  railways  intended  to  do.  on  l!ie 
assnmption  tliat  the  Canadian  roads 
would  follow  suit  hy  carrying  out 
tlicir  prearran.ged  scliediiic.s.  On  llio 
expectation  tliaythe  spring  jilacc- 
nicnts  Mould  materialize  hy  .Tannary 
t.'dli.  iinprovcnicnts  and  extensions 
to  two  nicrcliant  mills  have  hecn 
practically  completed.  'I'lie  IS-inch 
mill  is  e.vpcctcd  back  in  operation  liy 
.I)ccenibcr  l.'i,  while  the  12-inch  mill  ' 
Mill  furlber  angment  iiroduclion 
about  the  fir.sl  mccU  in  .laiuiary. 
Tlirsc  c.xtensions  miM  increase  Uie 
capacity  of  tbe  mercliant  mill  100 
per  cent.,  and  greatly  improve  the 
quality  and  variety  of  tlieir  iirodiiels. 

•  (Continued  on  Vage  5) 


Burns  Sales  Show 

!  Gain  of  15  P.  Cent 

\  - - - 

'  CalKary  Bureau  Tbe  i<'lnancial  Tlmeit 

Calgary. — From  reliable  sources  It 
it  is  learned  that  for  the  first  eight 
months  of  this  year  sales  of  Burns 
&  Co.,  Ltd.,  have  shown  an  increase 
of  more  than  15%  over  those  of  the 
corresponding  period  of  last  year. 
All  departments  of  the  company’s 
ibusines.s  have  shared  in  this  expan¬ 
sion.  During  the  past  year  the  com¬ 
pany  has  acquired  one  of  the  larger 
dairies  in  Vancouver  and  the  com¬ 
pany  is  now  ranked  as  the  second 
(  largest  distributor  of  milk  in  Van¬ 
couver. 

Business  Growth 
I  For  United  Fuels 

}  Hamilton. — Results  of  United  Fuel 
Investments,  Ltd.,  for  the  first  six 
months  of  the  current  fiscal  year 
have  shown  a  considerable  improve¬ 
ment  over  the  corresponding  period 
I  last  year. 

j  During  the  past  year,  a  progres¬ 
sive  policy  of  expansion  has  been  fol¬ 
lowed.  In  this  connection  the  com¬ 
pany  has  acquired  franchises  in  the 
I  Burlington  Beach  area  and  in  the 
towns  of  Bronte  and  Oakville.  These 
'  areas  are  supplied  with  gas  by  the 
I  United  Suburban  Gas  Company,  Lim- 
I  1  ited,  a  subsidiary  of  United  Fuel  In- 
I  vestments. 


ProTincIal  Securities 
Yielding  5% 


Province  of  Alberta 

5%  Bonds 

Due  October  1st,  1959. 

Province  of  Saskatchewan 

5%  Bonds 

i  Due  November  1st,  1959. 

Price:  100  and  interest. 

Descriptive  circulars  will  be  furnished 
upon  request. 


Wood,  Gundy, &  Company 

limited 


Supertest  Pete  May  ! 
Pay  Extra  Dividend  j 

Toronto  Bureau  The  Kinaaclal  Time*  | 

Toronto.  —  Dlrector.s  of  Supertest 
Petroleum  Corporation  liold  fbi’ir 
regular  dividend  meeting  on  Deci'iii- 
ber  2nd  next  and  Tlio  I'ingncial 
Times  understands  lliat  in  addition 
to  Ihe  regular  dividends.  t!ie  eom- 
pan.v  Mill  declare  a  bonus  on  1h<> 
junior  storks.  Regular  dividend.-;  arc 
at  the  rate  of  2b  cents  per  share 
quarterly,  or  80  cent.s  per  annum. 

The  likelihood  is  that  a  bonus  of 
20  cents  per  share  M  il  be  paid,  mail¬ 
ing  the  distributions  for  tho  year 
$1.00  per  share.  The  busincs.s  and 
profits  of  the  company  have  shoMn 
substantial  groMth  this  year. 

Earnings  Expansion 
I  Page  Mersey  Tubes  , 

The  busincs.s  and  earnings  ot  { 
Page  Hersey  Tubes  continue  on  a, 
substantial  basis  and  further  expan¬ 
sion  over  the  big  profits  of  last  year 
is  looked  for. 

Rumors  of  a.  split  on  the  stock 
have  been  revived,  but  Interests 
close  to  the  company  doubt  that 
anything  along  these  lines  may 
develop  in  the  near  future.  It  is 
understood,  howler,  that  these  are 
possibllltle.s  of  .an  upward  revision 
on  the  coramhii  dividend. 


OUR  current  invest¬ 
ment  offerings  in¬ 
clude  all  types  of  lionds 
-  (iovernment.  Munici¬ 
pal,  Public  Utility.  Indust- 
lial  ami  Real  Kstatc — a.s 
well  as  several  issues  of 
Preferred  and  Common 
Sbarrs  which  we  recom¬ 
mend  for  income  and 
futiite  profit. 

LLsf  o/  offerhirjs  will  he  sent 
upon  request. 


Royal  Securities 
Corporation 

,  Limited 

244  St.  James  Street 
Montreal 

Offices  in  all  Provinces. 


A  CLOSE  INSIGHT  INTO 
CAI^DIAN  BUSINESS 

Ib  eotwcaac  tondi  with  iBdiattr7  And  comacrce  from  on«  end 
e£.che  Donuiiioa  of  Ceneria  to  ie  ocher,  the  Bank  of  Modtteal 
htt  •  doM  taea^tt  into  classes  of  C4ha4ian  business. 

^  TTsa  Bank  tnvkas  cotwapondeoce  and 

^  coofttkation  on  any  ha  wiring  tnacter. 

BANKOFiVlONTREAL 

^  JEstaUjshed  i8il  ' 

Total  Assets  in  excess  of  $900,000,000 


II  C  DCSFCriTO  DV  "  Sydney  could  bo  Upped  wherew  H 
ra  A  Hli  lllHpl  1^;  Kf  .  not  pay  to  extend  Jinee  frow 

ll.O.  ULfllLl  IIU-  tSo  jpiant  at  Sydney  Infcl  the  coufi- 

DIP  .nruri  ADUCNT  ‘•■y  »*■«•«•  on  the  other  hand,  they 

DIu  ]/£  VtLUl  fflen  1  ‘ho  city  iyittitr  en- 

T  UMyn  tTauai  Into-nuj  plan  the' de^-elopnietit 

AT  TIICITCTT  CAIIC  Uak©  AUsleo  would  not  be  Just- 
A1  lUuhilll  rALLu" t**®  or  yuml"  power 

— r  >  I  consutaptloh. 

- ■  ,  .  Government  engineers,  who  have 

Look  For  New  Jndustnes  m  surveyed  the  Lake  Alnslee  posslbill- 
Wnke  of  Additional  ’  '  Oe«  state  That  26  000 ,000  k.w.h.  can 
e  easily  b"e  developed  and  that  It  can 

supply  ^  l,g  even  made  to  produce  40,000,000 

UNK  UP  PLANNED  _ _ _ _ _ _  . 

Cape  Breton  Still  Considering  OPPOSITION  FROM 

HALIFAX  TO  PLEA 

Maritime  Biirenii'’nie  fIn.-inolal-Timea  POWER  EXCHANGE 

Halifax,  S'.S.^When  the  power  at  _ 

;S,r“ea“?srSl.‘  P~5>.«l  De.l  N.  S. 

turned  on  a  few  days  ago  ifniafkod  rower  and  AvOn  Raver 
one  of  the  laYgcsf  achlevemefits  in  Awaits  Approval 

Maritime  hydro  development  and- the  ,  _ _ _ 

largest  of  its  kind  in  the  MERSEY  CO.  INVOLVED 


Sydney  could  bo  Upped  whereas  tt  ||A||lt*D  PAIIDAMV  I 
not  pay  to  extei^  Jinee  from  f^W |^K  fi | 

tho  yilant  at  Sydney  Into  the  coufi-  . 

try  areas.  On  the  other  head,  they  Iff  T  |?PT  Af  AMC  ^ 

aieert  Ubfcneiho  city'qf  Sydliey  en-  Ij  |.£r  I  Alj|IAr  | 

terg  Jnto--^  plan  the' devcloptmetit  r.....  .  ■  ■  ! 

of  I.ake  Ainsleo  would  not  be  Just-  <|)|?P  |?1  f/PT fAlTC  ! 

'iflOd  OB  tho  basis  of  ' yural^  power  TCll]  JjiLCvllUllUj 

!  consutaptloh.  I 

i  Government  engineers,  who  have  ,  ^  c-  o 

surveyed  thn  Lake  Alnslee  posslbili-  Labor  Party  Given  Severe  Re- , 


Use  Our  Drafts 


B4R€LAY§  BANK  (CANADA) 


214  St.  James  Street  West 


Montreal 


Affiliated  ufith 

BARCLAYS  BANK  LIMITED  ,5 

54  Lombard  Street  London,  E.C.3,  Eng. 


The  Product  of 


Muskoka  Wood 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

Hrad  Office  and  Mill  -  IlirMTSVILLE.  Ont. 

Manufacturers  of  high  grade  Hard¬ 
wood  Flooring  for  residence,  school  and 
industrial  work:  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers. 


Send  for  price)  and 
full  Information 


Atlantic  Sufitar  Refineries 


U-MITED 


ST.  JOHN  -  N.B. 


Gen.  Ofnce«:>-211  McClLL  STREET 
MONTREAL 


BUSY  PERIOD  FOR 
BESCO  EMPLOYEES 

winter  operations  at  the  British 
i:mplre  Steel  Corporation  collieries, 
contrary  to  current  expectation,  will 
not  be  curtailed.  It  was  learned  from 
an  authoriUtlve  eource  that  coal 
banking  at  the  Dominion  Coal  Com¬ 
pany  mines  would  begin  this  week, 
and  provide  ample  work  for  its  em¬ 
ployees. 

One  thousand  tons  of  coal  will  be 
banked  each  day  until  the  banks  are 
properly  set  and  graded,  then  the 
dally  tonnage  would  be  Increased. 
While  the  exact  tonnage  to  be  bank¬ 
ed  in  winter  could  only  be  conject¬ 
ured,  this  official  stated  that  the 
amount  stored  would  reach  at  least 
the  total  of  last  year,  700,000  tons 
and  probably  -would  be  somewhat 
greater.  Banking  will  be  carried  on 
at  Sydney  and' New  Aber- 


clpon. 

The  winter  of  1029  -was  one  of  the 
hc.st  the  miners  experienced  since 
1021.  Very  little  time  was  lost  at  the 
collioric.s  when  the  banks  began  op- 
or.ating  on  a  full  time  schedule,  co.al 
banking  starting  about  the  middle 
of  December  last  year.  It  is  to  be 
lesunied  three  weeks  ahead  of  the 
usual  time  thi.s  season,  which  In¬ 
dicates  improved  conditions  at  the 
collieries  during  the  month  of  De¬ 
cember,  a  i)eriod  during  which  the 
miners  have  had  to  suffer  some 
.hardship  In  past  years. 

Efforts  will  be  made  by  the  com¬ 
pany  to  give  as  much  work  as  pos¬ 
sible  dtiring  tho  hCrlstnms  month. 

Of  importance  is  tho  fact  that  this 
year  tho  product  taken  from  the  coal 
.bftnksi  was  of  superior  quality  to  any 
bank  coal  dumped  in  Cape  Breton  la 
previous  years.  The  company  aup^ 
plied  the  Canadian  National  Rail¬ 
ways  with  a  brand  of  coal  that  wms 
highly  satisfactory.  This  year  the 
miners  tmd  officials  co-operated  In  a 
"cleaner  coil-  campaign.  ' 


Maritime  Biir«-nii'’nie  fln.'inolal-Timea  rUTTLA  LALHAIIUL  WinnIpPK  Bureau  The  Financial  Time* 

Halifax,  S’.S.^WIi®n  the  power  at  _  Winnipeg.  —  Unlike  other  civic 

the  new  developnicnt  at  Tusket  ,  1  r,_,|  r».. _  m  c  i  elections  here  the, campaigns  brought 

Falls,  near  Yarmouth,  N'.S.,  ' ''  was  Deal  oeiweTO  n.  9.  close  by  the  vote  last  week  saw 

turned  on  a  few  da'ys  ago  if  niafkod  Power  and  AvOn  River  '  little  attention  paid  to  the  Winnipeg 
one  of  the  laYgcst  achievements  iii  Awaits  Approval  Electric  Co.  by  its  inveterate  foes. 

Maritime  hydro  development  and- the  ,  _ _ _  the  Independent  Labor  Party.  Of  the 

largest  of  its  kind  in  the  vyCsterp  MFR^FV  CO  IIMVOI  VPn  Seven  Sister  falls  controversy  which  ^ 

section  of  the  province.  As'  the.  OC.!  cur.  1  vur  C.U  agitated  local  politics  here  in  ■  OTI 

demand  may  increase,  additional  - -  the  past  there  was  scarcely  an  echo.  1- A 1, 

storage  facilities  in  Yarmouth  and  only  power  issue  was  the  pro- 

Digby  counties  are  kVailahle'-  forf  HalUa*  N  b  —  The  much  mooted  extension  of  the  Central  heat- 

development.  Predictions  nre'made ,  of  the  Winnipeg  hydro,  the 


buff  in  Voting,  Losing  Con-  ! 
siderable  Ground  | 

TIRED  oFiNACTIVITY  j 

General  Feeling  That  City  Will ' 
Again  Register  Progress  With 
New  Mayor  auid  Fresh  Blood 
in  Council 

WinnIpPK  Bureau  The  Financial  Time* 

Winnipeg.  —  Unlike  other  civic 
elections  here  the, campaigns  brought 
to  a  close  by  the  vote  last  week  saw 
little  attention  paid  to  the  Winnipeg 
Electric  Co.  by  its  inveterate  foes, 
the  Independent  Labor  Party.  Of  the 
Seven  Sister  falls  controversy  which 


Our  Montreal  Branch 


when  you  have  oceaidon  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma 
lity  at  any  Branch  of  this‘Bank 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves  I 

$10,000,009  $20,000,009 

Total  Assets  over  $275,000,000 


Best  Labour  Conditions  on 


Christmas  in  the  Homeland  ? 


If  you  are  going  to  the  Homeland  this  Christmas, 
it  is  to  your  best  interests  to  carry  a 
letter  of  credit  from  Barclays  Bank 
(Canada)  which  is  readily  negotiable 
through  any  of  the  hundreds  of 
branches  of  Barelays  Bank  Limited 
and  its  affiliated  Banks  scattered 
throughout  England,  Scotland,  Ireland 
and  Wale*. 

Sterling  notes  in  your  wallet  will  facilitate  the 
payment  of  initial  expenses  upon 
landing.  Wc  have  constantly  avail- 
JjljH}  able  a  supply  of  sterling  arid  foreign 


AmonV those ‘piVsent- were;  that“  WlklilpCg  w^s  plainly' tFrer of  |  ^  ,  Ind.-H^Drpart^n,  . 

representatives  of  the  .Nova  ;  |  r  i  1  c  Ince.ssant  wrangling  and  inaction  Southern  Canada  Power 

Power  commission  and  the  I’rovin-  Rtvor  Power  Com  in  the  city  council  To  some  extent  ComnanV.  Limited 


dal  government.  ina  ThrwL^Jnn  nt 

In  his  address  at  the  opening  ^h-U  the  board  has  no  Progress  Associa- 

Hon.  J.  F.  Fraser  ^  power  to  approve  JSntracts,  as  such,  ;;hich  projected  itself  vigorously 

Power  (’ommis.sion,  said  that  the  .  i  the  campaign  and  had  the  saths- 

development  l.ml  coel  mt.o  ,„or.  taction  ,t  eeoinn  !(.,  nominee  ot 

than  the  the  Act’ which  defines ‘its  fimctions;  aldermanic 

predicted  bcneficuU  icsnlts,  ,inat  ,  v,.^  candidates  elected, 

j  would  follow,  to  Yarnmuth  and  ad-  application  must  be  .pjic  election  of  Col.  R.  H.  -Webb  as 

jacent  territor.v.  Jhe  devclognicnt  '  •  ..  .  ,  .  _  i  mayor  furnished  little  In  the  way  of 


fore  the  board  for  an  adjourned  hear-  ^ Company,  Limited  . 

lug.  The  decision  of  the  commls-  S Te  CMvL  p7og?es?\ssod^  330  Corl.tlne  Bid*.  Mon.-^al  oa 

power VappJSvJ  ^Sutrad^a^sucT,  JJ^t"  the'"'' m  T  1  1  7^  F  7% 

l  nomi„.e“  r,  in  the  Southern  Canada  Row- 


CTONOXIICAI,  prodaption  and  #r«« 
^  from  labour  trnubloa  are  InKured  t 
laduntriea  irho  locate  tbelV  maniirartn 
plants  in  tbe  Fnstern  Townshlpa  o(  i 
bee. 

lTne*reHert  trobsportatroh  fnelittles.  A 
and  reliable  power,  low  taxatlea. 


1  ullinformatipn  rrgardin^  tahor  cntls,  silts,  tic 

tUsity  Stm  OS 


dnd  that  the  application  must 
amended. 

W.  H.  Covert,  K.U.  and  J. 


at  St.  Margaref.s  Pay,  he  «iUd.  had  j  •  surprise,  but  few  anticip 

brought  about  a  ,50  per  cent  increase,  ; ,  Pmvor  (  omm  fv  ^Ikov  I  ‘i®  P®” 

1"  E".  'S"5 1  ii®P.  a™  S'pnner'  Cn:'  p-"  ^ 


applied  at  Pictuu.  He  ,  e.vpressed 
rcgrcMha*  ‘  •'PU.in  .1.  F.  Cahan, 
,  who  had  early  urged  the  under- 


The  election  of  Col.  R.  H.  'W'^ebb  as 
and  T  Mcrt  furnished  little  in  the  way  of  I 

.  Vmn  ®  Surprise,  but  few  anticipated  that  I 

V  T  I  lt<!ov  would  poll  a  vote  larger  than  his  ' 
Power  Com-  ®PP®f®nts  combined.  Col.  Webb  j 

-  Gov^  already  served  a  three  year  term  | 

a  and  K  M*  mayor  of  Winnipeg,  during  which  | 
Hnitfar  pcHod  hc  pfovcd  hinisclf  a  resource-  | 


I.......  . —  ""r  ■  nell  KU  Iho  Citv  nf  Haltfar  perioa  lie  proven  iiimseii  ii  resouice- 

hu  Tho  maUcr  invoh-es  several  inter-  t"'  f*nd  enterprising  leader  The 


to  see,  the  lulLlmcnt  of  his  ideas. ,  nrevioiis  hearing  evl  “"ai  reuuH.s  gave  mm  a  loiai  oi  i.;,- , 

Col.  the  HOB,.  G.  Hernng^  was  given  which  seenfed  to  '62  voto.s,  .-m  compared  with  1.3,770  j 

spoke  of  the  ainwiinl  of  Coal  point  to  the  fact  that  under  the  ^Varens  Ryman.  the  labor  noni- 

able  in  the  pmvince  agrSJment^  S^miVinc^I  goven!!  ' 

make  possible  ‘’®';tmeni  with  the  .Mersey  River  Com-  ‘'®®k‘®« 

olopments  once  77  tf  their  P^ny.  which  Ls  building  a  pulp  mill  ^  third  term. 

full™  ^  ^  utilized  to  tlicir  at  Liygrpooi;  N.S.,  and  had  been  Labor  Strength  Heclines.  j 

At  the  nnenin-  a  tablet  was  im-  ®e«-tain  timber  rights  in  varl-  The  results  .as  a  whole  are  inter- 1 

veiled  to  the  iiieniory  of  ('aptain  province,  further  preted  as  a  reverse  for  the  Indepen-  j 

^ahfnv^hoL7b7^^^^  waterpower  development  at  St.  Mar-  dent  labor  party.  Two  years  ago.  j 

istcr  of  Highways  and  memUer  of  ** ®®"’6  be  made  only  at  n  for  example,  their  candidate,  John, 

tiie  Legislature  from  Yarmouth  from  cost  which  would  be  .an  Increase  on  Queen,  polled  41%  of  the  votes  cast., 
10  ’5  to  •lies  and  who  has  foremost  *be  present  rates  m  Halifax.  Since  Mr.  Hyman  this  year  received  only  ^ 
in'DioniDtiug  the  dev'eldnmcnt  .‘be  local  pqwer  company  distributes  -33%.  The  latter  polled  the  largest  '■ 

piompiiug  li  e  ae  e  opiijc  .  government  power  from  St.  Mar-  vote  in  ward  three,  the  labor  strong- 

(  osmos  I  layed  l  art-  i  garet’s  Bay  It  asserted  that  It  could,  bold  in  the  north  end.  but  ran  con-  ■ 

The  development  was  made  pos- ]  therefore,  secure  the  additional  slderably  below  his  chief  opponent  in 
sible  to  a  ,4arge  extent  by  a  long  power  it  needs  at  a  better  rate  from  the  other  wards. 

term  contract, for  power  entered  the  Avon  River  Company.  There  wms  a  general  feeling  among  ‘ 

into  by  the  Cosmos  .Imperial  iMllls  This  ^pect  of  the  matter  has  been  the  ratepayers  that  the  city  should 
and  the  power  is  to  be  diatjibuted  tbe  subject  of  much  discussion  In  the  be  making  better  progress.  In  AVln- 
by  the  Western  Nova  jScbtla  Elec-  local  press  and  at  city  council  meet-  nipeg  however,  an  alderman  sits  for 
trie  Company  under  an  agreement ,  tngs.  The  decision  of  the  city  was  two  years,  and  consequently  it  is  Ira- 
with  the  Commission.  In  entering,  to  be  represented  at  the  hearing  and  possible  materially  to  change  the 
.Into  Hie.  contract  the  Cosmos' com-  pppose  anything  that  w'ould  result  in  personnel  of  the  city  council  at  one 

I  pany  discarded  their  steam  plant  the  city  losing  any  benefit  from  the  election  with  only  half  of  the  seats-' 

and  thus,  in  a  generous  measure,  government  development.  vacant.  With  the  Civic  Progress! 

made  the  development  justifiable.  .)  h  Register  Objection.  Association  in  fighting  trim  however;] 

The  energy,  jeaches  the,  town  of  A  'few ’  days  prior  to  the  final  something  In  the  -way  of  inltiat\'fe] 
VArriM)u^.,Q,ver- .eight,  nnd  WihalL  hearing  St  a!  citv  cdiinclj  meeting  a  ^”1  have  to  he  shown  by  the  pres- 

ma  es  of  transmis^on  wire.  It  isj  was  .  pasifed  're^«terlng  ent  members  or  additional  new  faces 

pointed  out  that  the  coal  and  objection  ttt 'any  contract  or  will  appear  in  the  council  chamber 

deposits  in  the  vicint  y  op  armouth  I  ^^^eement' Which’ I 

ment'^as^r  result*  ^  i  ®®biplete  development  of  hydro  for  -  *  i  | 

EARNINGS  : 

Yarmouth  Electric  Company  with  i 


final  returns  gave  him  a  total  of  22,-  I 


Industrial  Area 


ALGOMA  STEEL  CORPORATION,  LimiU 

SAUkT  STB.  MARIE,  'Canada 


Central  Sales 
effice: 

MONTREAL: 
730  Ctnada  Cansn: 
Bultdtng 


Branch  OjJIci 
TORONTO: 
1206  Northern  Ont 
Bunjng 


F.P.  WEAVER  COAL  CO 

LIMITED 


Roderick  D.  Donaldson  as  manager. 
The  plant  was  not  in  the,  best  con- 


of  supplying  electricity  to  Halifax  at 
cost;  that  the  present  development 


ditloh  and  it  was  realized  that  con-  •>«  sufficient  to  meet  the  nee^  pf 
siderable  expenditure  was  necessarjM  ‘be  community,  that  the  council  h^ 
ir,  T.„r  in  o  oftiaihni  heard  With  alarm  that  contracts 


HIGHER  EARNINGS 
FOR  SOO  RAILWAY! 


Domestic 

AND 

Industrial 


Fuel 


to  put  in  on  h  paying  and  efficient  n«ara  w  un  aiarm  vuat  vouvracLB  Earns  $5.65  Per  Share  in  Ten  , 
basls.  ^  A  more  satisfactory  source  of  have  been  entered  Into  between  the  Months,  Against  $3.78 
power  was  also  necessary.  The  new  government  al^  tl^  Mersdy  River  Last  Year  I 

owners  of  the  Y’armouth  plant  also  C  ompany  which  may  have  the  effect 
onpmtff  thff  7>roi44*Pt ips  owned  bv-  the-  ..seriously  increflJBlOg*  -'tJX6  COfit  of  ' ^  ~ ' 

Associated  Gas  and  Electric  System  ‘be  further  development  of  hydro.  Toraato  nurean  The  Finanefai  Timr.« 
The  yamouVh  ■‘cl?irihittion  ^ystfeifa  -  ^  ‘s  evident- tha,  matter  will  not  Toronto  --  .Minneapolis,  81.  Paul 
was  completely  rehnilt  and  '  then,  where  it  la,  a*  the  local  power  &  Sault  Ste  Marie  System  reports  for 
following  the  trend  of  popular  sen-  company  must  have  additional  cur-  ten  months  ended  October  31,  I929. 
tinient  and  unitin.g  with  the  t'osmos  rent  to  meet  the  needs  of  the  com-  net  Income  of  $2,161,347  after  taxes 
Imperial  Mills,  a  complete  study  of  munlty.  The  question  seems  to  be  as  and  charges,  equivalent  after  ten 
power  needs  was  made  and  a  request  ‘®  the  source  of  this,  also  if  the  Mcr-  months  dividend  requirements  on 
for  the  Tusket  Falla  development  8®y  agreement  ties  the  hands  of  the  7%  preferred  stock  to  $5.65  a  share; 
made  to  the  Nova  Scotia  Pow*er  t'om-  pow'er  commission  as  to  further  on  252,068  shares  of  common  stock,  j 
mission  This  has  now  come  to  development  at  St.  Margaret’s  bay  on  'rhia  compares  with  .$1,689,870  or 
pass  the  Ingram  River.  The  situation  un-  $3.78  a  share  in  first  ten  months  of 

Eventuallv.  it  i.s  the  Intention  to  doubtedl.v  will  develop  of  itself  one  1928. 
link  UP  with  the  Tusket  develop-  way  or  the  other.  uA'llr  S  6..1o”22l 

ment  all  the  water  power  lo  be  had  - —  Not  op.  Incomo  .  1,244.6,97  2,1.97,2611 

from  the  many  lakes  in  Digby  and , fif  Surp.  aft.  chga.  .  7Ri.34t  i. . 947.69.9 ] 

Var,i,o„lh  .-ountlea  wiioao  1°>bI  HYDRO  ELECTRIl  1%' Tr’ I'nS".  i  ‘i:?!’,:?',', 

drainage  area  is  estimated  at  5S0  uoaaawaaaaw  Surp.  aft.  chga.  2.101,947  1.689,870' 


Toraato  Bureau  The  Finanefai  Time.* 

Toronto.  — -  Minneapolis,  81.  Paul 


Confederation  Buii.din< 

Corner  St.  Catherine  Street  and  McGill  Collej;e  Avenue  i 
Phone:  PLateau  0131 


Dominion  Textile  Co.,  Li 

- MONTREAL - 

Manufacturing 


PRUE  PRODUCTS 


U'hich  include 


from  the  many  lakes  in  Digby  and 
Yarmonth  counties  whoso  total 
drainage  area  is  estimated  at  5S0 
square  miles  with  an  average  rain 
fall  of  47  inches.  Sufficient  storage 
is  as.sured  on  the  present  develop¬ 
ment  to  provide  the  necessary 
amount  of  water  in  the  dry  reason. 

The  Uosmos  mills  consume  around 
9,000  hales  of  raw  cotton  a  year 
with  a  finished  annual  output  ot 
some  4,000,000  pounds.  Employ¬ 
ment  is  giv’nn  to  300  hands,  the  an- 


OUTPUT  HIGHER 

Canadian  Corporation  Makes 
New  High  Record  at  208,- 
661,000  For  October 

Ottawa.  --  Canadian  Hydro-Elec- 


1929  1926  I 

$4,736,867  $  6..901,822  I 
1,244.697  2,1.97,2611 

761.941  1..'i47.699 1 

41.609.946  42.120.968' 

7,723,2.9.9  7, 441. .901  I 

2.101,347  1.689,870 ; 


All  Lines  of  IVhile  and  Grey  I’oltons,  Prinfs.  .Sbeetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Cnnihrics,  iMieks, 
Bags,  Twills,  Itrills,  Quilts,  liiirruii  Covers,  Towels  and 
Towelling,  Yarns;  BlankcK  Hugs,  Twines,  harrow 
Cabries  ninl  numerous  other  lines  used  by  manufacturiTs 
in  rubber  and  other  trades. 


October  Earnings  For 

Dom.  Power  Are  Higher  j 

Dominion  Power  and  Transmission  ; 
Company  statement  oP  earnings  for  i 
October  shows  a  net  increase  of  $4.-  i 
311  over  the  corresponding  month  of 


TORONTO 


WINNIPEG 


VANCOU^ 


nual  pay  roll  being  in  excess  of  trie  Corporation,  Limited,  produced  ‘jj®  fiJ.irps'*  inept  her ' 

$300,000.  208,661,000  kilowatt  hours  ot  elec- 

ru  «  .  V  «  trie  energy  In  October,  a  new  high  ‘be  tea  months’ showing. 

theaper  Pirwer  lor  t JJ.  '  This  out-  ocu,her.  o.iobcr. 

put  Is  39%  over  the  output  of  the  fjross . $  367.912  $  320A41  i 

Cornoration  In  October  of  last  year  Expenses .  262..629  219,369 


trie  energy  In  October,  a  new  high 
record  for  a  single  month.  This  out- 
nut  Is  39%  over  the  output  of  the 


Meanwhile,  {.he  other  extreme  of  p„t  jj,  3^:7^  over  the  output  of  the  f^ross 
the  province;'^<3ap6'  Breton  Island  corporation  in  October  of  last  year  Expenses 
continues  to  be  agitated  over  the  ^nd  20%,  over  the  previous  high 
matter  of  cheaper. jjower.  ’Hiis  sit-  nionthly  record  made  In  September.  Ten  monthVending 
nation  has  been  to  the  fore  for  come  months  of  thi.s  vear  Oetnher 


Net . $  .105,382 


.  .$1,176,022  $  937,194  I 


uation  has  been  to  the  lore  for  come  jjj  first  ten  months  of  this  year  October  sist: — 

time  the  alternative  being  a  hydro  ^he  Corporation  gener-  , . 

developmental  Lake  Ainslce  oi-.j^^  1,687.265,000  kilowatt  hours,  . 2.iu,2i,>  L9-5.518| 

power  generated  from  coal  at  the  30%  over  the  output  of  the  Corpora-  Net . $1,176,022$  937,194 

pit  head.  At  a  meeting  of  the  city  ful^year  1928.  and  72%  - - 

council  of  Sydney  Mayor  5  cConnell  ^  ^  the  first  ten  lyt  1^  Prowre**  On 

reported  that  thtf  committee  ap-  ,^^t  year.  The  output  of  rrOgTCSS  Un 

pointed  o  investigate  proposals  in  Corporation  -  in  the  twelve  Tumcr  ValleV  Line 

he  ma  ter  of  f  cur  cheaper  ^  October  31  was  2,0O2.-  - - - 

inThf  dcnimr”  406,000  kilowatt  hours,  an  increase  Calgary.  —  Rapid  strides  are  being 
^Hnns^  ^  ^  ^  adMce  m  the  deliber-  output  of  the  Cor-  made  by  the  Calgary  Power  Company 

The' proposition  as  it  affects  the 

city,  of  Sydney  Involves  throe  Ideas  October  31,  1928. _ ^  "h  'r ' 

and  on  this  the  expert  is  to  help  ■  »;/»•,  Far  thorn,  ^  ®f_rurner  \  alley,  and  from- 

decide,  ’fhese  are  the  development  Early  Complehon  For  there  up  to  the  villages  of  Turner 

of  the  Lake  Alnslee  hydro,  the  tak-  .  GHost  River  Power  Dam  Valley  and  Black  Diamond. 

ing  over  of  the  plant  of  the  Cape  _ -  Installation  of  this  line  means  that 

Breton  Electric  Company  or  the  t'algary. _ b’inal  inspection  of  the  ‘be  Turner  Valley  oil  operators  will 

purchase  of  power  from  the  Steel  Ghost  River  power  dam  of  the  Cal-  have  the  opportunity  of  using  elec 
Company.  gary  Power  Company  was  made  last  ‘rlc  power  for  their  drilling  rigs  as 

Other  section  of  the  Island  of  week,  by  Dr,  T.  H.  Hogg,  consulting  well  as  for  the  various  machine 
Cape  Breton  are  looking  at  the  mat-  engineer  for  the  sub-department  of  shops  and  other  requirements, 
iter  as  one  of  equally  vital  import- ,  w-ater  power  and  reclamation,  de*  This  brings  Turner  Valley  right  up 
ance  to  districts  ;Ottier  than  Indus-  partment  of  the  interior.  to  date  as  a  drilling  field.  There 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  iro.w  Coast  to  Coas. 


ELECTRlt  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SKCW  C 


city/  of  Sydney  Involves  throe  Ideas 
and  on  this  the  expert  is  to  help 
decide.  'Phese  are  the  development 
of  the  Lake  Alnslee  hydro,  the  tak¬ 
ing  over  of  the  plant  of  the  Cape 
Breton  Electric  Company  or  the 


This  brings  Turner  Valley  right  up 
to  date  as  a  drilling  field.  There 


trial  and  cliUm  that  cheaper  power  The  dam  was  also  recently  exam-  have  been  a  few  wells  drilled  in  the 
is  vital  if  increased  population  ir  ined  by  Hon.  Charles  Stewart.  province  where  the  locations  were 

to  be  brought  about  or  even  if  the  it  is  expected  that  the  dam  will  tributary  to  the  power  lines,  and  the 

present  population  is  not  (o  dwindle,  reach  completion  in  less  than  a  wells  at  Medicine  Hat  were  put 

The  matter  has  been  before  the  nionth  from  now.  The  water  is  at  under  this  power,  but  this  is 

public  for  two  years  now-  and  It  is  present  within  a  few  feet  froin  the  ^j,e  ^ime  that  there  have  been 

felt  -that  a  .decision  must  be  made  top  of  the  dam,  according  to  O.  A.  number  of  locations  to  which  the 
•®°"’  ,  .  1  .  Gaherty.  president  of  the  4^ •.jujee"  could  be  extended. 

Some  contend,  despite  the  fan.  Power  Company.  ' 

that  the  new-  Besco  Power  house  is  _ _ _ _ —  '  The  extensions  of  the  power  to  the 

now  under  coiistniclioii,  that  the  The  Fiiinncial  Times  reaches  a  o‘l  fields  villages  wMll  be  a  con- 
Lake  Alnslee  development  Is  the  closs  of  people  who  are  ..interested  venlence  which  will  be  appreciated 
only  project  that  will  benefit  the  and  able,  to  buy  lpTe»to«llt4ecuri»  by  the  residents,  now  that  the  long 

rural,  dfs'irlcfa  aHd  tHeMiriB*  b'efvtt'g  ties.  '  '  '  wjnter  nights  are  approaching.  , 
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PROVINCES  COME 
ON  MARKET  WITH 
BIG  BORROWINGS 


Canadian  Bond  Sales 


Government 
Municipal 
'  '  and 

Corporation 
Securities 


Real  Estate 
Financing 


V/ll  ITIHli|V|jl  TVlin  An  analysis  of  Canadian  bond  sales 
-v.VT  l  up  to  November  23,  1329.  compiled  by 

DI/^  DADDAll/IMI^C  A.  E.  Ames  &  Co.  lAd..  shows  total  to 
DIU  Dvllll  V  II  lliUO  <^ute  of  $181,463,480  as  compared  with 

_  $384,380,120  for  the  same  period  of 

A  I  T  j  j  a*  •  und  $600,556,053  for  the  same 

vTntano  Asks  Tenders  and  mam*  period  of  1327. 

toba  ahd  Saskatchewan  These  are  cHssifteH  ,1S  fo’lo'A'i;  — 

Award  Issues  ,^.''’•‘‘^5.500;  ^lunicUmi. 

_  ;  ?x<.28fi.380:  *  orporation,  $185,711,- 

SHELVES  BEING  CLEARED  I  ®'’oV  ♦ifs.ooo.ooo. 

_  I  Of  the  total  there  were  sold  In 

IncrMaintr  $263,837,480  in  the  Cnited 

Incre^ng  Deman/ll^ked  For  I  States.  $137,357,000,  .and  in  Great 

With  Decline  in  Call  Rate*—'  Britain  $13,609,000. 


CONDinONS  SEEN  SASKATCHEWAN 
UNFAVORABLE  FOR  MUNICIPALniES 
NEW  FINANCING  IN  GOOD  SHAPE 

Vancouver  Investment  Banker  Figures  For  1923  Show  Impres-  j 


Tite  Royal  Bank  of  Canada 

Nm4  OntM,  MaMWd 

#OMidens«!d  Statouoat 

f»  the  Z>«mlftlMi  Oevenuneat 

October  31st,J929 


Says  Investment  Surplus 
Cut, by  Losses 

CONSERVATISM  URGED 


sivc  Reversal  in  Finan* 
dal  Strength 

IMPROVEMENT  GENERAL 


States.  $137,957,000,  and  in  Great  L,lpa® wither*  ru\^*’town  vi'llaKe’o'r  ‘ 

Britain  $13,609,000.  j  universal  question  'n  Itles  whether  city,  villaf  or 

Exchange  Will  Bring  Greater!  following  is  a  comparison  of  oles  at  the  present  time  is,  ‘What  do  n  a  s  ro  g 

Purchasing  From  U.  S.  !  ^h^i^e  Jjarr"-"'  ^iT- ’"state?  B^^-Gen  H  This  fact  is  impressively  revealed 

- -  ,tnree  years.  -  do^  staus  urig  uen  n.  r .  Sweeping  dec- 

Toronlo  nurenv  The  Fln.nclnl  Time.  t  »'"l*"rnllve  Monthly  Plotntlons.  reuses  are  shown  In  arrears  of  taxes 

Toronto.  _  A  week  ago  The  ■■Aiutudeofaupportlw  ractors^’"""’"'""'?*''',';'''!;.'’”"- 

Hnancla,  Tima,  ,or.oaated  that  1„-  ft;  can  0,  brought  tor.art  to  ra^  IT  brnlub^tS.Tg  rJSJceTS 

portant  new  bond  issues  would  come  Mar.  19.770.878  I2..‘;ti4,942  52.063.8881  almost  tiny  opinion  which  is  ex-  lo-ns  even  more  sienallv  cut  while 
onthamarkat  ,n  tba  Immedf.ta  &  SSilii  .tliniiirSilSSral  ^;rJ"c':,or.V^\^1'ya"o•,;.^^^^ 

tjttnra.  Tbta,  w„k  th,  Pro.lnca  ft;;  mo«’«-  for  call  loat.,'’a„-  fSi'o-Vt-'iuu “"'pfrln; 

Ontario  has  called  for  tenders  on  auk.  8.60i.oi.''>  6,579, 800  2,644,038 1 -pears  to  be  plentiful  and  at  a  low  ‘  ,-1.,  cfa«i<.tton  rural 

t30.0»0.000  W  goM  bond,  dna  tt,  31  tS:;?!:;!!  IS  „rbr'7;i.'.';“'i:?  Z  SclpJStS.  vftUgTS  towS 

years,  bids  for  which  will  be  open-  Nov.  89:948:116  i:5:o22:tii2  •2o:705::55i  plained  among  other  causes  by  the  I  ’reported  substantial 

ed  Wedne.sday  next.  December  4th.  To^t^6oo,.5r, 6.053  384.380.120  48i,463,4S0|  greatly  decreased  volume  ot  trad-  surpluses  over  all  their  sun- 

Province  of  Manitoba  has  _ _  i  u  *1.-.  *^ry  liabilities,  bank  overdrafts  and 

awarded  $3,500,000  5%  bonds  due  mfnm  iyAf>tr  nitmifvn  has  been  said  about  the  sud  tax  liabilities  to  schools, 

December  2nd.  1953.  to  a  fanadlan  |U|4  W  YIIRK  KiINII^  u«ract(,ve  yic  ds  on  common  stocks  telephone  companies,  etc. 
syndicate  composed  of  Wood,  Gun-  llli  \l  1  vllll  1  Uill/lJ  "t  the  present  time,  but  the  better  collections  provide  perhaps 

dy  &  ('o..  A.  E.  Ames  &  Co..  Domi-  IfAnp  MAIlUiT  H  ITP  ^^e  best  index  of  the  general  pros- 

nion  Securities,  Canadian  Bank  of  |f||||||<  ra||kjflAI  KAril  come  down  yet  to  levels  where  their  parity  in  the  province  during  1928. 

Commerce,  and  Royal  Bank.  These  IWUIlIj  llvlllllflli  IlfllU  income  Is  comparable  to  good  Indus-  in  rural  municipalities,  67.27  per 

bonds  will  be  offered  to  the  public  f*|  /IfTnnPMT  IIIPPIT I  cent,  of  taxes  due  were  actually 

in  the  course  of  a  day  or  so.  Ini  I  ljn|||*|V|  WIt  vK  |  fide,  of  the  dividend-paying  “I'n'ng ,  pQijg^ted,  the  highest  percentage 

The  City  of  Ottawa  is  calling  for  VUltlllJll  I  II  iJlllm  issues  whose  Income  yield  is  at  a ;  recorded  during  tho  last  17  y-ears. 

fenders  up  to  November  23th  on  $1,-  -  |  generally  speaking  give  |u  villages,  even  a  better  showing 

604,161  4ii%  debentures,  due  in  9,  No  Further  Attraction  For  Cana- ^'®  ^  was  made,  although  the  percent.ige 

10.  14,  15,  19,  20,  23  and  30  years.  dian  Monev  in  New  York  .mental  weakness  in  their  cariJng  72.64  was  a  trifle  short  of  the 
The  Province  of  Sa.skatchewan.has  «ii  ^  .  .  1  positron  or  other  phase  of  their  fin-  jjjgi,  figure  of  1927.  With  that  ex- 

disposed  of  an  additional  $1,500,000  Where  Kates  Are  Low  j  ancial  structure;  in  other  words,  Hjception,  however,  the  1328  collec- 


UAhiunxs 

Cniiitiil  I'nirt  lip  . . 

llr-rrbr  Fund  . 

I  iidh  idfd  I’rofil*  . 

NiilrH  In  Firciiintlon  . 

llriwsitH  . 

Ihi«  III  Other  Hanks  . 

IlilN  i’a.vniilr  (Aecrpfanrrs  b,  I,ondan  Branch) 
l.rttcri)  uf  Credit  uuUtandine  . 


sition. 

This  fact  is  impressively  revealed 
all  along  the  line.  Sweeping  dec¬ 
reases  are  shown  in  arrears  of  taxes 


A  muftitude  of  supporting  factors 


ion  only.  Money  for  call  loans  a^p  I 


RENE-T.LECLERC 


(T^jnlraals-  240  St.  Janm  SI.  W. 
Qnafeaci-  71  St.  Patar  St. 


Nov.  89.948,116  15,022.152  •20.705.551  Piameo  among  ouiei  Lausen  uj  uie  ro„ectfvely,  reported  substantial 

481,463,480 1  greatly  decreased  volume  oi  trad-  surpluses  over  all  their  sun- 

_ I _ _  I  *1—  dry  liabilities,  bank  overdrafts  and 

htPlir  Pltmf f\n  Much  has  been  <  d  about  the  and  tax  liabilities  to  schools, 

NEW  YORK  FUNDS  r:r.Ko„', ««» b«.Th"  irq  %^r"c.iuZnrp™i55-,  p.,hap. 
MORE  NORMAL  RAIE  S'Hn‘”rpis;!,=i  s 

IN  CURRENT  WEEK 


.1  34.Si:.6IOM 
.  34.»lt.H«0.ilO 

t.36l.l«3.7l 
.  4:<.IMM.7 17.91 
.  7«.l«7.t.V7.m 
.  47,35S.B7S.3.V 

tjnt.vn.ts 
■  Ii9.«77.l66.3.v 

t87S42l.449.33 


ra»h  on  Hand  and  In  Banka  . tI3*.955.2.'l3.46 

Dcpuall  In  the  Central  Gold  Reaerres  .  ll,4»l«.*90.0# 

GokriTUnrnt  and  Municipal  Hcciirltlca  . ^111,993,080.61 

imlliva,  and  oihre  Ihinda,  Debcnturca  and  gtocka  ...  16, 992,092.49 

Call  Ijoana  In  Cannda  .  73,992.990.4.1 

Call  Loiina  claewliere  than  In  Canada  . .  32.979437..V4 

t39l,402..133.S6 

l.oana  and  DIacounta  .  822,771,932.83 

Liabilitica  uf  Cuatomen  under  LeUrrn  at  Crcdil  aa 

prr  contra  .  89,677,108.31 

Bank  Premlaea  .  184*9.702.44 

itcnl  Eatate  other  than  Bank  Premlies  .  1,893.182.2.1 

Morttatra  on  Real  Eatate  oold  by  the  Bank  .  1446.299.88 

Uepoalt  with  IKiminton  Gokomment  for  Security  of 

Note  Circulation  . 1.080,909.99 

9979431.449..33 

911  branches  in  CANADA.  NEWriH;NDI.AND.  WEST  INDIES, 
CENTBAl,  and  SOUTH  AMERICA,  al*  LONDON.  NEW  YORK 
and  UAKCELUNA. 

Aaalllnrrt  THE  ROYAL  BANK  OT  CANADA  (Traacc) 


income  Is  comparable  to  good  Indus-  m  rural  municipalities,  67.27  per 
trial  bonds.  (onuiion  stocks,  out-  ^f  taxes  due  were  actually 


side,  of  the  dividend-paying  mining 


the  highest  percentage 


$30,000,000.00 

!0VINCE  OF  ONTARIO 


10.  14,  15,  19,  20,  23  and  30  years. 

The  Province  of  Sa.skatchewan>has 
disposed  of  an  additional  $1,500,000 
30-year  non-callable  5%  debentures 
to  the  syndicate  that  purchased  a 
block  in  September  and  on  the  same 
term.s.  The  syndicate,  including  Do- 


dian  Money  in  New  York 
Where  Rates  Are  Low 


issues  whose  Income  yield  is  at  a ;  recorded  during  tho  last  17  years, 
bigli  rate,  generally  spe.aking  give  |jj  villages,  even  a  better  showing 
thi.s  yield  on  account  of  some  funda-  made,  although  the  percentiige 

mental  weakness  in  their  earning  72.64  was  a  trifle  short  of  the 


CALL  LOANS  DOWN 


seems  quite  apparent  that  one  can-  fjons  were  higher,  proportionately, 
not  buy  common  stocks  and  expect  than  In  any  year  since  1911.  In 


block  in  September  and  on  the  same  ,ri,  .  '  Z,  TT  ,  ,  .  ,  '  ^®^  ^  expectation  ofi  towns,  65.01  per  cent,  of  the  taxes 

term.s.  The  syndicate,  including  Do-  t  rate  on  New  \ork  funds  has  j  profit.  Undoubtedly  many  common  |  jyp  were  collected,  and  In  this  case, 
minion  Securities  Gorp.,  A.  FI.  Ames  I  *1*^  Ic  to  1  |  sC  pre- j  stocks,  both  on  the  big  board  and  g]gg^  Ujg  percentage  Is  the  highest 

&  Co..  Wood.  Gundy  &  Co..  Royal  ”1”*”  ®  and  sterling  rates ,  .smaller  exchanges  arc  at  levels,  j;  years.  Finally,  in  cities,  where 

Bank  and  (’anadian  Bank  of  Com- 1  1  ^  Imld.  they  offer  attrac-  70.52  per  cent,  of  the  taxes  were 

murnn  At  nr,  r,rfr,rir,,r  r,rinn  «p  uo.T/  I  **1®**  Canadian  dollar  wlll  touch  !  tive  sneculatlve  opportunities.  I  ^gjy  paid,  the  figure  is  the  highest 


merce.  At  an  offering  price  of  99%,  “  ,  i.  au.iuiau  uondi  win  loucn,  tive  speculative  opponiinitics.  duly  paid,  the  figure  is  the  highest 

Thirty-one  Year  5%  the  debentures  yield  a  little  better  f  ^  of  ■  “The  forced  liquidation  has  found  since  1922  and,  probably,  for  many 

Gold  Bonds  than  5%.  ^  *  is  against  Canada,  wheat  i.sia  reflection  in  the  prices  of  invest-  vears  back  of  that,  the  Department 

-  The  fact  that  such  an  array  of  new  "i®  °  securities,  and  this  has  made  having  no  InformaUon  of  this  nature 

rhe  Government  of  the  Province  issues  are  in  the  market  is  in  itself  i®  P™®;i  many  seasoned  bonds  available  on  a  in  regard  to  cities  for  the  years 

Ontario  wlU  receive  tenders  up  to  a  demonstration  that  the  market  Is  ^  further  Improvement. ,  very  attractive  basis,  but  it  has  also  prior  to  1922. 

o'clock  noon  on  Wedniday,  the  m^-e  favorable  than  it  has  been.  improve  5n?  demand  forcanidian  f"®®‘ Arrenrs  Rednced. 

of  December,  1929,  for;—  While  the  volume  of  trading  re-  ^hgat  increases  there  should  be  v  undigested  Arrears  of  taxes  contrasted  with 

$30,000,000^  consistent  improvement  fn  the  mo-  e?er?  S?t  of  v®ew  the  total  in  the  high  years  Immediat- 

oi _  i*as  not  been  large,  the  volume  on  markat  every  pomi  or  view  out  imineaiate  gjy  following  the  war,  show  impres- 

u®'*'  sh«ives  of  Investment  bouses  is  11m-  „„„„„  marketability.  Il  seems  established  gjyg  reductions.  In  rural  munlclpal- 

3  n  ‘‘®‘i-  ‘®  Plentiful  and  the  New  Yoi!?Lf  sSned  tnd^hr  volu  the  carpful  buyer  at  the  present  ,ues.  a  decrease  In  arrears  of  taxes 

;.nt  2nd  December.  1960  mediums  for  employment  of  these  me  of  CanadlL  mnnettnVp«  v®!®-  time  will  concentrate  on  good  yield-  gf  37  pgr  cent,  since  1921  had  been 

Ki  ^w®if®^®  ®'’®  n®t  ®u  diversified  as  they  were,  jg  Hecreasin^  in  conspnuence.nr  inw preferred  stocks,  pre-  recorded  by  the  end  of  1928.  In 

Pny^t*!®  ^lf*y®arly  on  The  call  loan  market  has  been  as  rates  and  irn-ittraeiive  nntinnk  nn  ^®*'nl’ly  '"'Itl*  convertible  or  partlcl-  towns,  tax  arrears  were  less  than 

2nd  June  and  2nd  December.  loy,  414%  and  i<?  now  aronnd  Tv  ®tT  unattractive  outlook  on  |  pating  features,  and  at  the. end  of  a  j,aif  what  thev  were  in  1921  bavins 

rincipal  and  interest  payable  at  S  futu7?  course  of  the  rate  ik'  York  Stock  Exchange.  Call  1  J-ggr  or  so  he  will  find  that  his  net  Seen  TXeS  65  per  cent  In  Ss 

ler’s  option  in  gold  coin  of  lawful  iggg  certain  than  it  was  Buvlns  of  |®®®®  '''®*’®  f®  5/^  this  week;  return  combining  income  and  appre-  „  43  pg-  ggp*  reduction  had  been 
ley  of  Canada  at  the  office  of  the  itockTa?be’en°oi’  T  mucKdfeed  |  ?a™r^rro%^ii°  ®®““®’'®i“i  elation  in  value  will  be  most  satis-  gfigig"  whUc  ’i?“ru!-a“  mnnlcfpar- 

^®*’o°to:  o®  ai  scale,  because  of  the  uncertainty  as  caLVan  call  loans  are  on  the  r’*®*®7,5‘'‘  compared  with  the  more  uigg  arrears  were  down  37  per  cent. 

to  the  general  price  trend.  decrease  ma^nlv  ?or  the  reason  *  from  1921.  In  villages,  the  reduc- 


-in  the  Cities  of  Montreal,  Win- 


ihe  general  T>nce  trend.  ;  decrease,  mainly  for  the  reason  of 

The  bond  market  furnishes  attrac- ,  quiet  local  markets  and  lessened 


A  re  You  Taking  Chances? 

Can  you  afford  to  take  chances  on  the  safety  of 
your  valuable  papers  when  you  can  obtain  absolute 
safety  for  them  in  our  safety  deposit  vault  .at  $5.00 
a  year  ? 

Crown  Trust 

Company 

Agents  393  St.  James  Street  VAULTS 

MONTREAL 


Sapbtv 
Deposit 
Va  ults 


It  does  not.  seem  likely  that  con-j  {jQn  was  less  marked,  but  a  six  per 

g.  Vancouver.  Regina,  Halifax,  110^7  "price's "are  mnch’TowerVhTn  i  uu®  ^  >®®®®U‘’® '  ditions  will  favor  any  new  financing!  ggnt.  decrease  showed  the  trend.  Bank  loans  arc  lower  than  they  plus  of  $738,839  over  all  sundry 

rary  and  St.  John.  Canada;  or  in  j},g  average  over  some  vears  oast  I  funds.  The  banks  are  i  before  well  Into  the  New  Year,  as|  Debenture  indebtedness  In  rural  were  in  1321  by  83  per  cent.  In  rural  liabilities,  bank  overdrafts  and  loans 

i?‘“f”ih’"®  United  States  of  ^ud  consequently  yields  are  higher.  ’  |  Ld  Sher  ci'iSlrs  wh?  wm?iriL’’®  «®"®>  ®'''-Pf®®  »'aa  j  m^lcipallties  and  villages  has  been  municipalities  by  62  per  cent,  in  and  tax  liabilities  to  schools,  tele- 

irica  of  the  present  standard  of  _  o  .  oiner  cusiomers  w  no  wcie  in-  been  substantially  decreased  by  mar-  n.Jtijpaiv  reduced  since  1915  the  villages,  by  81  per  cent.  In  towns  phone  companies,  etc.  Milages,  as  a 

[ht  and  fineness  at  the  Agent.s  of  j  _  Larger  .Scale  Purchaser.  ,  ves  ors  in  stocks  and  tlie  situation,  i  losses,  or  has  been  frightened  in-  year  with  which  the  contrast  Is  and  by  six  per  cent,  in  cities.  The  whole,  had  a  cash  surplus  of  $175.- 
Treasurer  of  Ontario  in  the  City  |  It  is  anticipated  that  the  financial  '’*!y®7  i®  righting  itself  steadily.  i  (g  government  bonds  by  uneasy  mar-  made.  The  debenture  debt  at  Decern-  improved  situation  in  the  towns  of  327  entering  upon  1929.  In  the 
•'ea'  York,  U.S.A.;  or  at  the  |  Institutions  of  the  country  and  i®"  |  j  ”®^' I  i'®*  conditions.  In  addition  to  this  per  31,  1928,  In  rnrals  was  73  per  Saskatchewan  is  due  (in  part  at  towns,  a  complete  revolution  had 


Bank  loans  arc  lower  than  they  plus  of  $738,839  over 


Debenture  indebtedness  In  rural  were  in  1921  by  83  per  cent.  In  rural  liabilities,  bank  overdrafts  and  loans 


Srica  of  the  present  standard  of  | 
ht  and  fineness  at  the  Agents  of  I  I.argi 

rreasurer  of  Ontario  in  the  City  |  It  is  anti 
ev  York,  U.S.A.;  or  at  the  Institutions 


improved  situation  in  the  towns  of  327  entering  upon  1929.  In 
Saskatchewan  is  due  (in  part  at  towns,  a  complete  revolution 


Its  of  the  Treasurer  of  Ontario  I  cestors  and  financial  institutions  |  ^  ®®"  j  there  Is  a  general  feeling  that  muni-  cent,  below  the  1915  figure  and.  In  least)  to  tho  fact  that  proceeds  of  been  effected  in  tho  course  of  the 

ondon,  England,  at  the  fixed  rate  elsewhere  will  be  inclined  to  P®*"*!  ”®*^  *  7?,  '®  i  eipal  borrowlng.s  should  be  postpon-  villages,  it  was  54  per  cent,  lower.  JIM  sale,  of  llghGng  plants  In  some  year,  due  in  part,  as  stated,  to  sales 

86  2/Z  to  the  pound  sterling.  chase  bonds  on  a  larger  scale  In  the.;  I®  *  ,®  ®®’'*'£!®v  problem  and  gj  jjg  jggg  gg  possible.  In  view. of  the  in  towns  and  cities  the  reductions  ^ses  have  been  applied  to  capital  of  lighting  plants.  In  1925.  1926  and 

accordance  with  the  Debt  Re-  near  future.  It  is  assumed  that  l®-i  JlT®  7  ®  ®®>®‘®"  ®®'’|  fact  that  intcr<(st  rates  on  this  class  effected  since  1921  were  36  and  8  expenditure  setting  free  other  mo-  1927.  the  towns  had  shown  an  excess 

aent  Policy  of  the  Province  to  stltntions  will  gradually  withdraw  i  ®®f®  ®®®®  i®  “ft  the  embargo  on  gf  j,gg„rj,y  probably  he  substan-  pgr  cent  respectively  Ehe  small  neys  for  the  reduction  of  bank  and  of  liabilities  over  cash  balances 


e  debt  over  a  period  of  forty  funds  from  the  call  market  and  buy 
L  Sinking  F'^nd  will  be  provided  bonds.  Sound,  long  term  Issues 
h  will  retire  at  least  68%  of  probably  will  appeal  to  them  espe- 
(  Bonds  at  maturity.  dally.  An  investment  that  assures  j 

nds  to  be  in  the  denomination  of  a  return  of  approximately  6%  for  40 
or  $1,000  as  desired,  with  con-  or  41  years  Is  an  Important  factor, 
attached,  and  may  be  registered  1®  view  ot  tho  very  reasonable  pos- 
principal  only.  siblllty  that  prices  will  appreciate 

livery  of  and  full  payment  for  during  the  next  few  years. 


tially  lowcK  when,, the  smoke  of  the  decrease  recorded  In  the  debenture fother  indebtedness 


neys  for  the  reduction  of  bank  and  1  of  liabilities  ^  over,  cash  balances 


LAKE  SUPERIOR 


.battle  clears  away.  It  is  always  a  indebtedness  of  cities  of  the  province 
I  fact  that  in  these  times  the  conser-  is  itself  significant  of  the  generally 


I'P  Sharply.  i 

A  comparison  of  cash  surpluses  I  ®®®  $309,491  In  I9»i.  I  he  Ircml 


dropping  from  the  high  mark  of 
$890,240  in  1925,  to  $364,163  in  1926 


liL  uUx  ul\|Ul\  i  '■®Uve  purchaser  is  the  one  who  pro-  healthy  condition.  During  the  past  over  all  current  liabilities  reveals  a  was  downward  all  the  way.  By  the 
1  fits  most,  and  conservatism  is  cer-  two  or  three  years,  the  cities  have  haalthy  improvement.  Though  the  end  ot  1928,  however,  this  condition 
ACCC'rC  AflTT  tainly  the  more  profitable  keynote  to  embarked  upon  long  deferred  capital  surplus,  insofar  a.s  the  rurals  arc  had  been  completely  reversed.  In- 

iiOiJIj  llJ  UU  IIjIIiIjI/ I  ^®®®®-”  undertakings,  and  have  been  forced  ooncerned  is  some  $500,000  less  than  stead  of  deficits,  surpluses  were 

1  - -  -  — -  {g  Institute  extensive  improvement  that  reported  and  the  end  of  1927,  a  the  order.  The  ‘book’  deficit  for 

G  »  D  itc  D  *1*  *  r'  i  TOIVNSHII’  OF  WHITBY.  programmes  in  order  to  keep  pace  coi»siderablc  portion  of  the  cash  in  towns  had  been  transformed  Into  a 


n  auu  lull  paymeni  lor  uunus  me  ucai  icn  .jcai.-i.  R/IaatJ  »  D  D  1*  •  J  1 1  vr  ttiiixiii.  programmes  in  orner  lo  KC 

accrued  interest  to  date  That  the  exchange  rate  on  the  "*®*“**S  *o  Kaoty  Keuevmg  Cor- )  Township  of  W’hitby,  Ontario,  with  the  business  expansion 


yment  to  be  made  in  Canadian  I  Canadian  dollar  is  at  a  discount  of 
I  at  the  office  of  the  Treasurer  I  about  one  point,  is  expected  to  play 
itario  in  Toronto  on  the  16th  I  an  important  part  In  the  price  offered 
of  December,  1929.  Interim  i  for  more  important  Issues.  Doubtless 
I,  exchangeable  for  definitive  I  large  blocks  of  Canadian  bonds  will 
I  on  completion  of  same  by  the;  go  across  the  border.  If  they  are 
vers,  will  be  issued  against  bought  by  Canadian  houses  and  ship- 
•  I  npH  trt  Now  York  nr  nthor  ITnitol 


poration  of  Guarantee  on 
Bonds 

BOOK  value' AT  $29 


to  keep  pace  coi»siderablc  portion  of  the  cash  in  towns  had  been  transformed  Into  a 
ansiOD,  unpre-  hand  has  been  applied  to  reducing  cash  surplus  of  $559,425.  a  position 


I  iiwarded  to  Bickle,  Clarke  &  Co.,  cedented  building  activity  and  tre-  indebtedness,  during  1928.  The  sit-  in  whicli  the  towns  could  address 

!  Ltd.,  by  private  sale  an  issue  of  $30.-  niendotis  Industrial  development,  nation  at  the  end  of  last  year  was  themselves  to  the  new  capital  un- 

i 000  5*/i%  debentures,  payable  in  20  n-htch  marked  final  emergence  from  that  rural  municipalities,  as  a  whole,  dertaklngs  demanded  by  progressive 

I  Instalments  at  a  cost  to  the  tow'n-  the  period  of  post-war  depression,  faced  the  new  year  with  a  cash  sur-  communities, 

ship  of  approximately  5.62%.  ‘  _ _ _ 


go  across  the  border.  It  they  are  in  view  of  tho  retirement  by  Lake ' 
bought  by  Canadian  houses  and  ship-  Superior  Corporation  of  Its  income  i 
ped  to  New  York  or  other  Unite!  bonds  on  October  1st  last  and  the! 


led  Tenders  endorsed  “Tender  States  points,  they  will  be  worth  ratification  by  shareholders  Noveni- 
’rovince  of  Ontario  Bonds”  more  to  the  United  States  buyer.  This  tier  2nd  last  of  an  agreement  with 
!  be  addressed  to  the-Hon.  J.  D.  factor  should  have  an  Influence  in  the  Algoma  Central  and  Hudson  Bay 
lith.  Treasurer  of  Ontario,  Par- 1  determining  the  price  that  Canadian  Railroad  and  Terminal  bondholders, 
it  Buildings,  Toronto.  |  investment  houses  will  offer  for  w'herein  the  corporation  is  relieved 

ders  must  be  for  the  whole ;  such  bonds  as  command  an  Interna-  of  its  guarantee  on  the  railroad 
it  offered  and  each  tender  must  tional  market.  Under  the  present  bonds,  a  meeting  of  bondholders 
lompanied  by  a  certified  cheque ;  rate  of  discount,  it  Is  argued.  On-  probably  will  be  called  immediately 
00,000  to  be  applied  in  case  of  tario  should  receive  a  pretty  good  likewise  formally  to  ratify  the  agrec- 
icce.ssful  tenderer,  as  part  pay-|  price  for  its  impending  issue.  ment.  When  this  Is  done,  the  assets 

for  the  Bonds.  Prices  ot  bonds  on  United  States  gf  the  corporation  is  clearly  defined, 

above  securities  will  be  issued  markets  have  been  on  the  upgrade,  gg  follow’s: 

the  authority  of  19  Geo.  V.  and,  generally,  there  has  been  a  (j)  $i,000,000  Algoma  ESastern 

rio).  Chapter  2,  and  R.  S.  0. 1  keener  demand.  Quite  a  number  ot  jiy_  preferred  (paying  dividends)  and 
'hapter  23.  i  municipal  issues  have  come  on  the  $600,000  of  common.  The  strategic 

highest  or  any  tender  will  not  market  and  so  well  were  they  taken  igcation  of  the  railroad  is  such  as 

arily  be  accepted.  i  that  prices  .since  have  advanced  well  to  make  both  Issues  of  stock  worth 

J.  D.  MONTEITH,  !  above  the  offering  prices.  Prices  in  pg, 

*  Treasurer  of  Ontario,  i  general  have  a  considerable  way  to  (9)  An  equity  of  $522,000  in  the 


;o,  November  27th,  1929. 

I  A  GUARANTEE n 

FIRST  MORTGAGE 
BOND 

3rder  Cities 
>mpany,  Ltd. 

Maturity  6  to  10 
years. 

y  Denominations 

$1000,  $500  &  $100 
Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for 
Canadian  Life  and 
Fire  Insurance  Cos. 

B>i(e/or  Circular  lo-day 
EOND  DEPARTMENT 

er  Cities  Company 

LIMITED 

:.P.R.  Building  -  Toronto 


u  Morrison  &  Co. 

LIMITED 

ESTMENT 

SECURITIES 

BANKERS 

them  Ontario  Bldg. 
Bay  St.,  Toronto  2 


NER  WITH  OFFICE 
EXPERIENCE  - 

100  to  $5,000  for  rxpiinKlan 
•crowInK  miinufnvtiirLiiK 
•  .NtabllMhrd  8  yrarH.  i’.r- 
poaltlOH.  Hrcoiii.  dlrpplor. 
ind  purll.'lptitlon  in  uttrii.*- 
BfltM.  stilt.  Hire  nnd  ex- 
Rox  137,  Tbe  I'Tiiiiiieiiil 
Montreal. 


;  go  to  attain  what  is  regarded  as  nor-  Algoma  Steel  Corporation  purchase 
i  mai.  The  City  of  Albany.  New  York,  jggngy  bonds. 

$5,026,000  4Vs'}'r  bonds,  maturing  (;>)  gQ^  interest  in  the  Algoma 

from  1930  to  Steel  Corp.  In  order  to  value  this 

the  public  at  102.30,  to  yield  from  jgtggggt  n  jg  necessary  to  consider 
4.20%  to  4.70%,  according  to  ma-  ^g  gamigg  capacity.  The  earnings 
turity.  Against  this,  Canadian  bonds  ^gj.  (bree  months  ending  September 
yielding  around  5%  .should  prove  gg  ,3,9,  woiild  indicate  a  rate  of 
attractive  in  the  United  States  mar-  nearly  $3,000,000  per  annum,  after 
I  ket.  .  Interest,  but  before  depreciation. 

I  ^  Allowing  $1,000,000  for  depreciation 

*  and  capitalizing  the  balance  on  a 

IsSll0S  Sold  12%%  basis  would  place  a  value  of 

$16,000,000  on  this  stock.  Inasmuch 

M  ■  '■  .  ~~  as  Superior's  interest  is  60%  It  w'Ould 

Nov.  2-9— Sask.  Schs.  &  Phones,  have  a  value  of  $9,600,000. 

55, 600.  Adding  the  assets  together 

Nov'.  5  —  Town  ot  Thorold,  Ont.,  |  the  total  is  $11,722,000.  which  divided 
$15,000,  5%,  30  yrs.;  R.  A.  Daly  6c  into  400.000  shares  gives  an  cstim- 


THE  future  of  Canada  is  as  sound  as 

ever  . . .  possibilities  as  great  as  ever  . . . 

*  • 

the  recent  deflation  in  security  prices  has  not 
altered  the  fact  that  the  investors  of  the  world 
are  turning  to  this  country. 

Conditions  have  served  to  create  many 
opportunities  for  the  conservative  investor 
to  acquire  stocks  at  prices  giving  attractive 
yields  with  enhancement  possibilities. 


€0.,  at  94.29  cost  basis  5.59%. 

Nov.  11 — Town  of  Cochrane,  Onl. 


ated  value  of  over  $29.00  per  share. 
Taking  tlic  earnings  of  all  Lake 


$22,000.  5%,  20  ins.;  Dyment,  Ande.--  Superior  Corporation  subsidiaries 
son  &  Co.,  at  96.11.  cost  basis  5.47%..  for  the  .same  period  and  apl)!ying  the 
Nov.  12 — City  of  New  Westminster,  1  same  depreciation,  tlie  indicated  per 
B.C.,  $46,034.34,  5%,  5  yrs.;  $45,000,  |  annum  earnings  would  be  about  $3.00 
5%.  10  yrs.;  $38,000,  5%,,  20  yrs.;  |  per  share. 

Royal  Financial  Corp.,  at  94.193,  cost  1  - 

basis  5.72%.  II  p  On 

I  Nov.  15-Twp.  of  F:ast  Whitby. 

Ont.,  $25,000.  51/^%.  20  yrs.;  c.,H.  Big  Car  Requirements 

Burgess  &  Co.,  at  98.84,  cost  basis  j.-g„g^ing  closely  on  thcannounce- 
:®  xi  *'■  ir  TT„w„„  -in  ment  by  the  Canadian  National  Rail- 

'nnn  intention  to  expend  an 

000.  20  ms.  J.  L.  Graham  &  amount  in  the  neighboijiood  of  $20,- 

Co  at  99.63b.  cost  basis  5.55%  ^OO.OOO  on  freight  and  passenger 

^®7®,*:  cais  and  locomotives  for  (Canadian 

5  ,4/®.  30  yrs.;  Nesbitt.  Thomson  &  during  1930,  tenders  have  been 

I'uiv  Af  Lani?;.rd  ®®U®d  ^he  first  lot  of  equipment. 

I  City  of  Brantford,  Ont.,  $80,000,  ^big  consists  of  3,000  box  cars.  200 

local  investors.  |  refrigerator  cars,  and  25  tank  cars. 

I  The  value  of  this  initial  order  will 

I’OIVER  REVENUES  HIGHER.  f®®  i®^®  several  million  dollars. 

:  ,  Three  companies  will  be  the  chief 

Saskatoon.-^ Power  iiouso  revenue  beneficiaries;  Canadian  Car  &  F'oun- 
at  Saskatoon  for  October  was  $79.-  dry  Company;  National  Steel  Car 
260  as  against  $70,029  for  October  of  Corporation  and  Eastern  Car  Corn- 
last  year.  Operating  costs  and  fix-  pany.  The  last  mentioned  is  a  sub- 
ed  charges  were  respectively  $66,068  sidiary  of.Nova  Scotia  Steeband  Coal 
and  $57,910.  Had  the  same  rates  Company,  and  last  year,  like  the 
been  in  effect  this  year  as  last  the  other  Iwji  equipment  organizations, 
revenue  would  liave  been  much  established  new  high  record  for  col- 
'  higher.  umc  of  business  and  p.-ofits.  I 


Flood,  Potter  &  Co. 


MONTREAL 


Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 
Privete  uiiru  to  all  principal  centers. 
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IMPERIAL  REPORT  I 
SHOWS  EARNINGS 

AT  RECORD  LEVEL 

» - - 

Tobacco  Company’s  Net  Profit ; 
of  $3,862,207  Compares 
With  $4,874,733  in  1928 

WORKING  CAPITAL  UP  ! 


Heads  Engineering  Firm  !  U.  5.  Steel  to  Start  on  1 

Big  Tinplate  Mill  Here 

Toronto  niironu  The  FTiiancinI  Timm  >' 

I  Toronto. — Ward  13.  I’c-rlcy,  presi-  larse  addition,  construction  of  which 
!  dent  of  the  ('anadian  Steel  Corpora-  will  commence  within  a  few  days, 
tioii,  which  is  the  Canadian  sub-  The  plant  and  machinery  will  cost 
sidiary  of  the  United  States  isteel  $1,500,000. 


Shown  at  $22,506,081  as  Ctmi-  i 
pared  With  $20,736,408  in; 
Balance  Sheet  For  Previous  ; 
Year 

Record  expansion  in  earnings  and  I 
an  already  powerful  bahnncc  sheet  j 
position  further  strengthened  i.s  in-  I 
dicated  in  the  annual  financial  j 
statement  of  the  Imperial  To'bacco : 
Company  of  Canada  for  the  year  | 
ended  September  30.  1320,  Net  pro-  I 
fits  for  the  period  incensed  a  mil- 1 


Corporation,  in  announcing  that 
construction  will  start  at  once  on 


Steel  By  CanadUiii  Bridge. 

The  steel  for  this  building  will  be 


the  SI, 500.000  tin  plate  mill,  gives  fabricated  by  the  Canadian  Bridge 
details  regarding  this  great  new  Company,  of  Walkervllle,  another 
Canadian  industry.  Construction  wholly  owned  subsidiary  of  the 
will  bo  rushed  to  completion  and  United  States  Steel  Corp.  The  mill 


COSMOS  IMPERIAL 
TO  BENEFIT  FROM 
POWER  PROJECT 

Company  Has  Played  a  Big 
Part  in  Growth  of  Mari¬ 
time  Cotton  Industry 

DIVERSinED  UNES 


BANK  OF  MONTREA: 

Annual  Statement 

statement  of  the  result  of  the  business  of  the  Bank 
for  the  year  ended  31st  October,  1929. 

ilalancr  of  Profit  and  Lots  Account,  31st  October,  1928 . $  713,71 

I’roflts  for  the  year  ended  31st  October,  1929,  after  deducting  charges  of 

management,  and  making  full  provision  for  all  bad  and  doubtful  debts  7,07S,t 
Premiums  on  New  Stock .  t,83l,S 


ljuarterly  Dividend  3  per  cent,  paid  1st  March,  1929 . $ 

Quarterly  Dividend  3  per  cent,  paid  Ist  June,  1929 . 

.  ,  ,  ....  .  . .  _  Quarterly  Dividend  3  per  cent,  paid  3rd  Sept.  1929 . 

production  should  commence  in  July  will  be  of  one  storey,  with  mez-  - — - -  Quarterly  Dividend  3  per  cent,  payable  2nd  Dec.  1929 .  1,075,536.84 

or  August,  l!l3n.  This  represents  zaniue  floors.  For  some  time,  at  '*'*'"*"  Bonus  *  2  per  cent,  payable  2nd  Dec.  1929 . .  720,«M.M 

1  another  forward  step  in  the  Indus-  least,  the  black  plates  will  not  be  the  most  impor-  $  4  713,233.70 

I  trial  expansion  of  the  Border  Cities,  rolled  at  Ojlbway,  but  will  be  plated  .  ,  vents  or  recent  years  in  the  provision  for  Taxes  Dominion  Government .  ‘4.39,865,11 

■as  Ojibway,  the  municipality  of  the  there,  Ihe  mill  being  designed  for  “''o-electric  and  industrial  fields  of  Reservation  for  Bank  Prcmiees .  980,000.00  6,049, 

I  Canadian  Steel  Corporation,  lies  be-  an  annual  capacity  of  1,200,000  base  ocotla  took  place  during  the  7,767, 

i  tween  Sandwich  and  UaSalle.  boxes  of  tin  plate  per  annum,  or  ?“  **t  larmouth,  when  Hon.  Amount  Credited  to  Rest  Account . . .  7,'o3l,' 

;  I-y)r  some  years  the  large  tract  of  60,000  tons.  As  the  market  price  for  Balance  of  Profit  and  Loss  carried  forward . ' . i  ^ 

land  owned  by  the  company  has  ten  plates  ranges  from  $4.50  to  $6.00  j  ocotia  Power  Commission  offi- 

been  idle,  although  it  carried  a  a  box,  the  value  of  annual  output  opened  the  new  Tnsket  Falls  CHARLES  B.  CORDON.  .  H.  B.  MACKENZIE. 

I  li^vy  investment  in  plant,  including  should  be  between  $5,400,000  and  hydro  development,  which  will  sup-  President.  General  Mai 

j  a  buttery  of  blast  furnaces,  which  $7,200,000.  The  plate  will  find  a  P*/  Power  to  the  town  of  Yarmouth  GENERAL  STATEMENT 

Company  of  C.inada  for  the  year  '  |  have  been  cold  since  they  were  market  among  many  manufacturers  oho  to  the  plant  of  Cosmos  Imperial  3ist  October,  I929 

ended  September  30.  1323,  Net  pro- i  William  McClellan,  president  of  |  erected.  Last  year  the  decision  was  of  articles  made  from  this  product,  Mills  located  at  that  point.  liabilities 

fits  for  the  period  increased  a  mil- 1  Uic  new  Construction  and  Fncincer- 1  reached  to  move  the  mill  of  the  located  in  Canada  and  elsewhere.  Huring  the  ceremonies  attending  . !!'!!!!!!!!!!!!!!!!!!!!!!;!!!!!!!!!!!'.'.!'.$’37,'948's40.s6* 

lion  dollars  while  working  capital  j  ing  firm  of  Wllligm  McClellan  company  from  Hamilton  and  this  Heretofore  all  of  this  product  has  iurnlng  on  of  power  at  the  new  Bsisnee  of  Profits raVri^  forward. !!'.!!!’.!  i !!  ’.  i!!! !'.!!!!  i!!!  i  ’735.’582.'3I 
position  was  up  over  one  and  three-  Co..  Limited,  with  which  is  identified  i  year  production  of  wire  fencing  be-  been  imported.  A  new  power  plant  special  emphasis  was  laid  on  t  38  684  122  ai 

quarter  millions.  interests  associated  wth  Bower  Cor-  gan.  Hundreds  of  thousands  of  dol-  will  be  built  to  provide  steam,  al-  played  by  Cosmos  Imperial  Qnclaimrd Dividrnds . ' . *  ’*lo’,523’.67 

From  the  net  profit  of  $5,862,207  la  poration  of  Canada  and  the  Stone  &  lars  were  spent  in  equipment  and  though  hydro  power  will  be  used  in  Mills  in  the  growth  and  expansion  of  Quarterly  Dividend,  payable  2nd  Dec.  i'929 .  1,075,556.54 

deducted  preferred  dividends  at  Webster  organization  of  Boston,  has  in  enlarging  the  building  in  which  the  main.  cotton  Industry  in  the  Marltimes.  Bonue  of  2%  payable  2nd  Dec.,  I929 . 720,000.00 

•‘5»83.303:  common  dividends  at  $2,-  carried  out  a  number  of  important  the  wire  and  fence  plant  is  located  In  addition  to  tin  plate,  black  The  company  has  had  a  history  of  - 1 — - 

733,147.  leaving  a  balance  of  $2.645.- ;  contracts  in  Canada  during  the  past  and  this  plant  has  employed  24  sheets  will  be  galvanized  at  the  new  ^Bne  management  and  steady  growth  #.1,  n  1,1  i.,-  •  e « 44«  114 

751.  Previous  surplus  was  brought '  few  years  through  the  firm  of  .Me-  hours  per  day  during  much  of  this  Ojibway  mill,  although  this  product  ever  since  the  original  plant  was  Dep^lw  not  bearing  interest  .  .  ^ iiToimlowiiS 
forward  at  *11.002.357.  making  a  to-  jClellan  &  Junkersfeld.  Among  the  1  .vear  and  has  employed  several  hun-  is  being  manufactured  by  other  established  in  1883,  in  order  to  sup-  Deposits  bearing  interest,  including  Intere*  t  accrued  to  date 

tal  of  $13,648,708.  Deduction  of  $310.- I  recent  undertakings  carried  out  by  dred  men.  |  plants  in  Ciinada.  The  company  Ply  the  large  demand  that  existed  at  Adv^icerifSdcVVbe  Finance  Aci .  . 

213.  being  a  final  dividend,  left  a  this  firm  are  the  new  power  house  of  Just  before  the  war.  the  Baldwin  owns  1,100  acres  of  land  in  Ojib-  the  time  for  high  grade  sail  duck.  Deposits  made  by  and  Balances  due  toother  Bantu  in Vianada  5io2oi964!66 

balance  of  $12,738,483.  From  this  I  Saskatoon,  designed  and  built  for  Ihe !  interests  of  Great  Britain  built  a  way.  The  new  enterprise  will  serve  As  times  changed  and  sailing  vessels  Balances  due  to  Banks  and  Banking  correspondents  elsewhere 

was  deducted  $7,58.5,160,  being  the  I  Province  of  Saskatchewan,  which  '  Piant  in  Toronto  for  the  purpose  ot  to  increase  employment,  and  at  the  were  more  and  more  superseded  by  BllU^yable'*"*****  .  *^’ot8,‘.W.03 

amount  appropriated  and  applied  in  1  was  built  in  record  time  and  has  just !  coking  tin  plate,  but  the  scheme  same  time  serves  as  a  demonstra-  steam,  the  product  of  the  mill  yvas  . . ^ — ^  872,487, 

making  payment  in  full  for  1,517.032  j  gone  into  operation,  as  well  as  aiffH  Ibrough.  The  Canadian  Steel  tton  of  the  faith  the  United  States  changed  and  at  the  present  time  sail  nJh«irics^'t‘*inXdc*d?n\"he  fnreiio^^  . 

ordinary  shares  in  accordance  with  '  number  of  imnortant  contracts  fori  Corporation  will  utilize  a  building  Steel  Co'rp.  has  in  the  future  of  this  duck  is  only  a  small  part  of  its  nro-  . 1 . . 1— 


897,501.00 

972,029.94 

1.048,146.22 

1.075,556.54 

720,<Me.M 


Provision  for  Taxes  Dominion  Government. 


$  4,713,233.70 
4.35,865.11 


Balance  of  Profit  and  Loss  carried  forward . f 


CHARLES  B.  CORDON. 

President. 


H.  B.  MACKENZIE. 

General  Mas 


GENERAL  STATEMENT 

3l8t  October,  1929 
LIABILITIES 


Notes  of  the  Rank  In  circulation . .  1$  45«469,134.50 


of  statement .  594,949, 16 1.3S 

Advances  under  the  Finance  Act .  15,990,f94.9f 

'  Deposits  made  by  and  Balances  due  to  other  Banks  In  Canada  5,020,964.66 
Balances  due  to  Banks  and  Ranking  Correspondents  elsewhere 

than  in  Canada .  .  54,.%9.331.72 


ordinary  shares  in  accordance  with  hiumber  of  important  contracts  for  j  ('on>oration  will  utilize  a  building  Steel  C( 
the  resolution  of  August,  21.  1928.  at '  the  Canadian  Salt  Co.  and  the  Inter- !  ulready  erected  and  will  build  a  country 

$5  per  share,  and  distributed  to  the  j  national  Paper  Co.  On  the  coniple-l - — — — — — 

ordinary  shareholders  at  the  rate  of  I  tion  of  its  present  contracts  the  firm  I  — - -  - — - 

one  share  for  every  five  shares  held.  !  of  McClellan  &  Junkersfeld  will  i  fWTW  •  I  ^  O 

™vl,™m'’JSo,r,VSw5tsr  ^  _  ;  Where  Did  The  Money  (jof 

Profit  and  loss  figures  for  ihe  past  i  ,  1  <ny  MronomiKt.) 

three  years  compare  as  follows:  |  EAMinADC  DI  AMT  I _ _ _ 1 


Xft  prof 

3,862’.2(17 

4,874,73.3 

4.. 371,611 

Ufd.  div. 

183.309 

4.811.642 

480.932 

rialance 

.3, 378. .898 

1.39.3.091 

3,890,681 

C'o.  div. 

2.733.147 

2,276,723 

2,193.001 

T'alancp 

2. 647.. 7.51 

2.1 16.368 

1.69'7,680 

I’rp.  SU1-. 

1 1,002.9.'.7 

9.615.105 

7.947.426 

Total 

13,648,708 

11.761.473 

9,645,106 

I'inal  div 

910,219 

1  riS.O  1  0 

758.51 6 

B.alanrp 

12.738.489 

11.002,957 

8.S8G.500 

•Distrib. 

7..885.16n 

. 1 

I*,  and  L 

Hal. 

5.15.3,329 

11,002.957 

8.886.590: 

KAMLOOPS  PLANT 
ADDS  TO  FIELD 
OF  B.C.  ELECTRIC 

Latest  Acquisition  Gives  B.C. 
Power  Subsidiary  Foot-  ! 
hold  in  Interior  | 

TO  EXTEND  LINES 


(fly  MronomiKt.^ 


‘  Where  did  the  money  go?”  is  the  merely  seen  the  value  of  their  shares  ^nlov^” and*  the'^anmfal  navrnii^^t 
universal  question  respecting  the  re-  go  up,  and  then  down,  without  bomg  j  ‘  ,  t-ion  non  payroll  is 

cent  heavy  losses  on  the  Stock  ex-  financially  affected  in  any  shape  or  a  Hlme  control  passed  to  Unit- 

changes  of  this  continent.  form.  ..  :  oa  _ 


duck  is  only  a  small  part  of  its  pro-  . ■ . . ^ 

dUCtiOn.  $  965,336, 

At  different  periods  during  the  Gold  and  Subsidiary  coin  current . . . S  42,811.390.22 

past  thirty  years  additions  have  been  Dominion  notes .  58,153.280.75 

made  tr>  the  nrlo'lnal  nlont  ...,<11  »<  Deposit  in  the  Ontral  Gold  Reserve, .  16,000,000.00 

<!,«  t  me  original  plant,  until  at  Oe^lts  made  with  and  Balances  due  from 

me  present  time  operations  entail  other  Banks  in  tsmada . $  I,847.I4 

the  consumption  of  about  9,000  bales  states  and  other  foreign  curoencles.  .  644,203.57 

nf  /.nVtnn  -i—i _  ....  Balances  due  by  Banks  and  Banking  (.orre- 

f  cotton  annually,  giving  a  total  in  spondents  elsewhere  than  in  Canada .  30,727,715.41 

finished  product  of  from  3^4  to  4  Call  and  Short  (not  exceeding  thirty  days)  Loans 

million  nniindu  Cvor  900  boT.,!.  Canada,  on  Bonds.  Debentures  and 

^J,1  -  poonos-  over  JOO  hands  are  stocks  and  other  securities  of  a  sufficient 

employed  and  the  annual  payroll  is  marketable  value  to  cover .  39,406, 650. oo 

in  excess  of  $300  000  Ca*'  ■"<*  short  (not  exceeding  thirty  days) 

rvn..  o  i' _ I..oans  In  Great  Britain  and  United  States, 

rOr  a  Time  control  passed  to  Unit-  on  Bonds,  Debentures  and  Stocks,  and 
ed  States  interests,  but  In  1924  the  other  securities  of  a  sufficient  marketable 

company,  then  known  as  Cosmos  value  to  cover . ,86,286.433.57 


nh'intraa  nf  tlii«  nnnfmptil  form  •  j,  7  lx,  on  tsonan,  i^coeniures  ana  r^rccKS,  ana 

cnanges  ol  tuis  coni  '  f  «<t,„-  otAa.  Slates  interests,  but  In  1924  the  other  securities  of  a  sufficient  marketable 

It  IS  a  very  natural  question,  and  There  are,  of  course,  other  sides  company  then  known  as  Cosmos  value tocover .  ii5,.'M)6,ei7.55 

is  frequently  put  forward  as  a  com-  to  these  investment  holdings,  m  re-  .  j  ,  .0.1.,-  o  - T  ‘S^-**** 

<•  .•  <*  „  a  i  -  eUiirrioH  if  Istinn  tnmnrl-od  doolinos  Manv  of  '-'Pfton  Co.,  was  amalgamated  with  Dominion  and  Provincial  Government  Securities  not  exceed- 

pensating  tactor,  as.  it  is  claimed,  if  ation  to  marked  declines.  Many  of  imperial  Cotton  Co  of  Hamilton  and  ing  market  value .  98.67#. 

one  man  loses  money  in  speculation,  these  we  cannot  discuss  at  the  mo-  V  Railway  and  other  Bonds,  Debentures  and  Stocks  not  exceed- 

=n,„hor  US,  iu.l  Maotb-  oac  »t  lhe«  fa.«r.  1,  c.na.r;K;a;SV 

what  the  other  fellow  lost,  and,  to  be  found  in  the  probability  of  nmnt  nf  nnnav  molrtn..  tn  «  Colonial  Public  Securities  other  than  Canadian  not  ex- 

ceeding  market  value .  25,033,797.02 


therefore  llOW  can  inc  couuii  y  Ui  Iimny  mvosiors  toiismess  luvu/  uoi-  __  .  ”  j  .  ..  ..  v-wu,,.*  mn. . 

,  '  ’  ,  rnn>lo,T  fn..  feoao  roi-oncoa  non  1b  sir  ^  Cncountered  for  cotton  Note*  of  other  Banks .  3,653,754.29 

large  be  any  worse  oft  .  rowing  for  trade  purposes,  upon  their  dryer  felts  for  paner  making  and  the  cheques  on  other  Banks .  59,753,603.35 

It  is  a  subject  which  hardly  lends  investment  certificates,  such  loans  ,,,  ,  ib  b  ui  lu  - ^ 

i<c/>iF  eoiYinrobonaivp  dtiidv  in  Bin-  hping  made  no  dniiht  on  the  basis  Yarmouth  was  probably  the  Current  Loans  and  Discounts  In  Canada  (less  rebate  of 

Itself  to  coinprchenhiie  study  in  inn  neing  made,  no  doubt  on  me  oasis  Canada  to  engage  in  the  interest)  after  making  full  provision  for  ail  bad  and 

ited  newspaper  colimins,  hut  one  of  the  inflated  market  prices.  This,  manufacture  of  cotton  drvoro  To  doubtful  debts .  370,082,134.70 

may  briefly  cover  the  rather  vexed  however,  is  a  normal  trade  risk  and  nJjiHnn  ibo  c  ..n  •  l^nstoCltics.  Munlcinaliiiesand  School  Districts. . .  28,751,575.18 


ll4)W  auu,  lu  uxs  luuuu  ru  iiic  piuuauiiixjr  rv  j 

the  country  at  many  Investors  (business  men)  bor-|.  ,  ®  * 


• — Heine  amount  appropriated  and  _ _ _  —T  .  .  1 

.applied  in  making  payment  In  full  ^  uver  Bureau  The  Financial  Times  1 
for  1.. 'll 7.032  ordinary  shares  In  ac-|  Vancouver.  —  The  B.  C.  Electric 
cordance  with  re.solution  of  August|Tj„i, _  .  b 

21.  1023,  at  per  share,  and  dis-l  Rdllway,  subsidiary  of  B.  C.  Power 
tribnted  to  the  ordinary  sh.yeholders j  CorporaUon,  has  extended  its  inva- 
.•>t  the  rate  of  one  share  for- every  .  •  „  ...... 

five  shares  held.  I  sion  into  the  interior  of  the  province 


ineouver  Bnrena The  Financial  Times  I  briefly  cover  the  rather  vexed  however,  is  a 
Vancouver.  —  The  B.  C.  Electric  and  complicated  question.  must  not  be 

silway,  subsidiary  of  B.  C.  Power  There  are  three  outstanding  con-  problem  of  sp 
irnoraUnn  has  pvtondod  its  invn  siderations  surrounding  this  ques-  whole,  probat 


must  not  ho  eonfonnrlod  with  tho  addition,  the  Company’s  output  epm-  Current  Loans’and  Discounts  elsewhere  than  in  Canada  dess 
must  not  be  confounded  with  me  prjggg  ouanUtles  of  hose  and  rebate  of  Interest)  after  making  full  provisions  for  all  bad 

problem  of  speculative  losses,  on  the  .  and  doubtful  debts, .  . 


whole,  probably  75  to  80%  of  a  com- 1 

nnnVs  ihoro  distrihotion  oro  Iront  In  dOthCS,  harvester  dUCk, 


belting  fabrics,  shoe  duck,  filter  Non-currcnt  Loans,  estimated  loss  provide  for . 


35.108,249.42 

2,033,633.13 


tion  of  lost  profits,  and  they  are:  To  pany’s  share  distribution  are  kept  in  dnek  and  n  canoral  rantro  Bank  Psemlsee  at  not  more  than  cost  (less  amounts  written  o«) .  ui# 

...i.ot  nvtant  non  “nnner  nrofits”  bO  strone  boxes,  fllwavs  excentina  the  ®anoe  quck  ana  a  general  range  Real  Estate  other  than  Bank  Premises .  a 


from  $12,362,587.  rec;ivables  over  its  activity  on  the  coast,  holding  the  I  "'TeYl»ow..  to 

$1..500.000  to  $7,497,509,  while  cash  I  power,  traction,  light  and  gas  fran-  TiSvJv  loS:  1^  the  Perhans  we  now  r 

dropped  nearly  $3,000,000  to  $871.-tchises  in  Vancouver.  Victoria.  New  k"’  positively  lost  by  me  Perhaps  we  now  c 


lu  ^ o <  .  ciiises  in  vancouver,  \  ictoria.  A^ew  „ 

488.  against  which  investments  in-  Westminster  and  several  of  the ,  ‘T Vn _ wnnn-  Tn  whn 

creased  to  $3,303,403  from  $1,349,-  smaller  centres.  I  ^akp  number  one. -To  w ha 

780.  Total  assets  are  shown  at  $65,-  Tbo  n  n  » <ii  eenn  onn  paper  profits  a  los. 

C68.085  as  comnared  with  S63.183.-  9' That  is  an  exceedingly  difficult  ques 


Get  llowii  in  Theopr  Importance  from  the  standpoint  of 

J™  A'.  Z  >>“'<1'  «P»»lo«  taklne  place  la  the 


Let  us  take  number  one: -To  what  goes  !”  The  bulk  of  the  lost  money  * 

extent  are  “paper  profits”  a  loss  ?  undoubtedly  goes  into  the  bank  ac-  ot  Losmos  mills. 

That  is  an  exceedingly  difficult  ques-  count  of  the  great  “pool  operators."  ... 


Note: — The  of  the  Hank  in  rarui»  France,  and  in  Sao  FraDcisco,  U.S.A.  la  can 

on  under  the  name  of  local  incorporated  companies*  and  the  figures  are  incorporate 
the  above  General  Statement.  o  I 


CHARLES  B.  GORDON, 

President. 


G68085  as  comnared  with  ^  wui  pay  ^ouu.uuu  |  That  is  an  exceerlinsiy  aiincuii  ques-  count  or  me  great  'pooi  operaiors."  non  nnn  *1,^  eoc  non  oaa  _ _ _  .x* 

669’ in  1928.  ^  These  men,  professionals  for  the  TriTa ai 


H.  B.  MACKEN 
General  > 


000  to  $3  011  622  and  rpsprvp  f,,na  t a  !  thin  air,  .nv  . a,-  -  -  ...  -  -r - -  ,  u  j  < 

'  was  up  $250,000  at  $3  057  594  I**"®  ^’’®  Thompson  River,  east  |  standard  of  living,  consequent  upon  push  the  price  tip  until  the  public  ^  handwme  Christmas  gift. 

The  report  also  reveals  a  good  twelve  miles,  should  the  "paper  profits,”  may  be  classified  carries  it  beyond  intrinsic  values,  Biarket  I<osR«s  Tangible, 

expansion  in  working  capital  posl-  otherwise  as  a  direct  loss.  and  then  unload  While  everybody  else  The  actual  market  losses,  i 

tion,  excess  of  current  assets  in-  ^®^®  ™®'^®  ^**®’*'  attractive  Fundamental  I’oint.  's  buying.  They  probably  are  no  obvious,  are,  however,  very  tan 

eluding  investments,  over  current  ®"®-  rate  of  8  t,.,,  nnint  i<,  essenliallv  fun-  '"ore  to  blame  than  the  public,  as  and.  as  before  stated,  these  a 

r. 1*  •nn  pnr*  a0<i  _  1  find  3  Ccnts.  the  romnanv  will  This  laltor  poini  is  x  y  lofter  nlwAva  have  the  nold  tpRt  mafprial  Inccpc  naac  iha  i 


tion,  excess  of  current  assets,  in-  ^®re  made  their  offer  an  attractive 


eluding  investments,  over  cu’rrent  I  ®"®-  Inst®a<l  of  a  domestic  rate  of  8 
liabilities  standing  at  $22,506,081,  as  I  ^  ®ents,  the  company  will  chiirge 


'’lmonr%he  liabilities  ordinary  most  part,  iake  a  stock  in  hand  when  siSJ^  ?h: 

stock  was  iin  at  *41  lin  nan  v.™  I  ffag  $85,000.  -  They  agree  to  spend  profits”  before  they  sell  their  shares,  it  is  selling  well  below  intrinsic  Val-  that  is  possible  .  It  is  merely  an  vrrifiKi  tho  igroitmpn^  and  iwpuntiM  »t  thp  Head  Office,  «nd  at  several  of  the  principal  Bm 

$S5.m  /soT^ vSn"  rmpUneS'^rS; 

000  to  $3  on  622  and  reserve  fund  '"®®*  to  extend  a  hi.gh-tension  j  thin  air,  the  .speculator’s  higher  sound  in  their  ..cftrly  operations),  »^‘^*oui.;iiKe  an  ampiiiieu  promise  \Ve  have  to  report  that  (u)  we  have  obtained  ail  the  information  and  explanationa 

po.oai.oi,!  duu  receive  luna  ,  .  .  uu  until  the  miblic  of  a  handsome  Christmas  gift.  required;  (h)  in  our  opinion  the  transactions  of  the  Bank,  which  have  come  under  our  no« 

..  I  '  •  A  'TnnfWlklA  been  .within  the  powc?rs  of  the  Rank, and  (c)  in  nor  opinion,  the  above  Statement  diaclonet 

carries  it  lieyoud  intrinsic  values,  JHarfeet  losses  Tangible#  conditions  of  the  Bank  and  it  is  a-^  shown  by  the  books  of  the  Bank, 

and  then  unload  While  everybody  else  The  actual  market  losses,  as  Is  JAMES  HUTCHISON.  C.a.  \ 

is  buying  They  probably  are  no  obvious,  are,  however,  very  tangible,  mokthsa,.  22nd  Nov.  1923  charl BS^rHODG.soVc  a  ’ 
more  to  blame  than  the  public,  as  and,  as  before  stated,  these  actual  of  tUv  firm  nf  CrrakTcushinB*  Hodgson.  f 


more  to  blame  than  the  public,  as  and,  as  before  stated,  these  actual 
the  l.itter  always  have  the  acid  test  material  losses  pass  into  the  bands 


iiaDiiines  stanaing  at  $22,506,081,  as  v-w.ipauj.  wm  hopousp  thorc  are  few  teni-  ^  .wwa.,;.  ijav«  me  icoi  maienai  losses  pass  Iiiio  IQC  nanas 

compared  with  $20,736,408  in  the  ^  2%  cents  and  cut  the  com-  nanieniai  DccaiKe  ui.  ^  of  current  earnings  to  guide  them,  of  the  professional  pools  or  syndi- 

preceding  report.  I  mercial  rates.  Irrigation  rates,  al-  P®*’““’®  ®  nro-  unless  they  are  deliberately  gambling  cates,  and  swell  the  cash  resources 


"  portion  vlth  I  ;;..dr.h.  lowest  to  the  coutttrr,  will  -r  purche.ee 

comparisons  is  shown  herewith:  I  not  be  raised.  f  f®’  .  .  ..  - - - - .i.„<.,,. 


ury  purchases  in  face  of  market  "for  the  rise.” 


cates,  and  swell  the  cash  resources  $20,000,000,000  represented  "market  j  I<ed..  and  associated  companii 
of  the  canny  investor,  and  the  big  shrinkage”  which  nobody  got,  but !  is  a  member  of  the  council 


>1.  taiocu.  ■‘  ,^;„i>itnr  the  aver  iRC  snecutator  Probably  three-quarters,  or  75%,  banking  corporations,  all  of  whom  which  leaves  estates  correspondingly  |  Montreal  Board  of  Trade. 

The  sale  ends  a  long-standing  con-  i,imself  to  a  I’s'oOO  atito-  ‘^®  niarglns  and  public  sav-  sell  their  investment  certificates  in  poorer  through  “paper  losses.’ 


Current  assets  .  $22, 214,300  ”Vi*®  Barriere  River!  ,„o,,iie  on  a  $2,000  market  profit,  he-  p  j|®° 

Current  liabs  3  nil  SVV  v  sco  ves !  now er  nlant  ann  it.s  fliiirtp  fnrtv*  .  ..  ...  . _ , _  — Jw,  i  oois.  J  lie  uaiauce 


ings  go  to  these  gentlemen  of  the  the  hope  and  the  belief  that  they; 


Investments 
AVorkingr  cap. 


$19,202,678  $19. 

' — - ! - ! _ L'- _ the  past  fifteen  years.  Recent  recon-  .  <„  n  tiieVier  decree  even  than  'oriuenced  to  sell  by  the  many  signs  On  the  above  supposition,  and  not  Announcement  is  made  of  the  ap-  months.  Prior  to  the  recent 

$22..';06.081  $20,736,4081  diUoning  work  made  this  plant  a  1  ®  ‘  ^  of  danger  during  the  past  twelve  allowing  for  the  present  improve-  pointment  of  Henry  W.  Morgan  as  g  it  had  liquidated  most  of  its  h 

- -  :  real  money-maker  and  the  ^ast  offer!  ”  iTr-  hnnk  months  of  the  aggressive  bull  mar-  ment  from  the  low  levels,  $5,000,000,-  director  of  United  Rond  and  Share  of  common  stocks  and  was  in 

'uii  PronosAw  '  was  the  culminating  one  of  many  to  oo  000  was  represented  by  market  Corporation,  Limited.  Mr.  Morgan  •  tion  to  reinvest  atsubst 

'X  r.  .  «  ..  ;  w'hich  were  made  for  the  franchise  '  ■<  •  “„o,.„iotivr’nc-  probably  more  than  $20,000,-  losses,  and  corresponding  gains,  and  Is  a  director  of  Henry  Morgan  &  i  o..'  lower  levels. 


2,568.766  PO'^er  Plant  and  Its  flume,  forty;,  nrofit  has  been  cashed  in.  ‘ 

- 1  miles  away,  which  has  been  the !  ni  ®v7?viH  n  rchnse  new  homes  ''‘'■^®  individual  and  mstl- 

9, 386, 6281  gtorni  Centre  of  manv  an  election  in  i  purcna.c  n^  tiitional  investor,  who  may  have  been 

1,349.780  ®®  ,"®  i"  election  in  generally  adapt  their  domestic  pur- 


goes  to  the  will  be  able  to  repurchase  at  much 

1  and  instl-‘ lower  levels— when  the  speculators  U«rted  Bond  and  Share 
.y  have  been  I  are  getting  out  at  any  price.  Appoints  INew 

many  signs  On  the  above  supposition,  and  not  Announcement  is  made 


In  making  this  annou.tcemei 
R.  Hodgson,  president  of 
Bond  and  Share  (.'orporation, 
that  this  investment  trust  hai 


Aonoints  New  Dli-erfor  invesimeni  irusi  na 

yippoints  ixew  uirector  progress  in  the  pa 

Announcement  is  made  of  the  ap-  months.  Prior  to  the  recent 


of  danger  during  the  past  twelve  allowing  for  the  present  improve-  pointment  of  Henry  W.  Morgan  as  g  it  had  liquidated  most  of  its  h 


AT  X-  I  n-  .  n  -  I  uoiiej-niuKcr  ana  me  lasi  oirer,  broker’s  book. 

National  Biscuit  Proposes  "’“f  ‘*^®  on®  of  many ;  example,  Jones  has  a  $2,000 

Two  for  One  Stock  Split  i  L"SUrrhem£5cr?tVn^^^^ 


vnicn  were  maae  lor  me  rrancni.se. .  jjis  speculative  ac- 

i  count  and  purchases  on  the  part-pay- 


_ - -  offer  of  $800,000  for  the  plants  ni..,,,  ..n  ininmobile  for  $4  000 

Toronto  Barean  The  Financial  Timea  from  the  Canadian  Waterworks  &  J.  ’  ’  ‘  fjt  jg  eliniinate(i  by 

Toronto.  -  Announcement  that  the  Electric  Co.  ’  fSimrrnari  et  and  f  i"  original 

0  rectnre  nf  thn  Vot4nr.oi  _ ,  _  a  tailing  iiiar.'.ef,  auu  II—  uiihiii" 


Toronto.  —  Announcement  that  the  I  Electric  Co. 

directors  of  the  National  Biscuit - *— 

Company  propose  a  two  and  one-half  siivmPTh  Tilffif  1\  fi/\n 
.spllt-up  of  the  company’s  capital  WIIIIlK  |4l|4|l|  IfllK 
shares  and  an  increase  in  authorized  •*  1  SIjIjI/  1  vli 

capital  stock  from  $85,000,000  to  /It  fit  TITP  Tin  1  hTI\0 1 

$145,000,000  carries  a  good  deal  of  I  Anl  IIML  Kn  A  If  I  IS 

interest  locally.  This  company  has  V/lllUllU  Dlinl11/J| 

a  large  number  of  shareholders  in  - ^ 

the  Dominion  due  to  the  fact  that  an  Ale  and  Beer  According  to  Eng' 


offer  was  made  to  stockholders  of 
'  Christie  Brown  and  Company  and 
the  Shredded  Wheat  Company  to  ex¬ 
change  their  holdings  for  National 
Biscuit.  Christie  Brown  was  financ¬ 
ed  in  Canada  and  Shredded  Wheat 


i  marginal  deposit  is  also  exhausted, 
UlflFD  nci  n  DAD  !  clearly  the  shrinkage  of  the  paper 

IflDljll  riLLl/  ruli  '  profit  and  capital  is  not  the  only 

los®.  but  the  paper  profits  were  di- 
I'ADIINr  DDAMnC  rectly  responsible  for  a  personal  or 
VnALlllU  DliiilgDO  domestic  commitment  many  times 

the  value  of  the  paper  profits. 

1 1  J  D  „  A  J*  X  r  So  we  see  that  the  loss  of  paper 

Lie  and  Beer  According  to  Eng-  profits  may  become  an  even  more 
lish  Process  Will  be  Mar-  tangible  loss,  and  not  merely  the 
keted  Shortly  evaporation  of  an  abstract  profit. 

The  second  consideration  is,  “To 
...  <  what  extent  is  the  share  capital  of 

T.roa4.  Buroa.  T6«  FIna.rlal  TIrao.  eonipany  s,uhjccteil  to  spc-, 

Toronto.— Carling  Breweries,  Ltd.,  culative  influence?”  There  is  per- 


had  a  large  following  in  the  Domi-:is  placing  on  the  market  immediate-  j,nns  more  consolation  from  the  pub- 
nion.  The  securities  of  both  are  j  ly  two  entirely  new  brands,  one 

listed  on  the  Toronto  Stock  Exchange  j  eacU  of  ale  and  beer,  the  former  to  o,,estion  than  in  that  of  the  for- 

and  enjoyed  a  fairly  active  market  be  known  as  “Yorkshire  Ale”  brew-  VultiZ 

before  acquisition  by  National  Bis-  ed  according  to  an  old  English  pro-  ,  i,.,  c<  i  i 

cuit.  Uess  and  the  latter  a  beer  claimed  Time  Standards. 

- I  to  be  unexcelled  in  flavor  and  quali-  If  we  take  the  old-time,  standard 

TEST  B.C.  SUG4R  BEETS.  'fy  to  be  known  as  “Black  and  White  companies  like  C.  P.  R.,  Union  Paci- 

Armctrnnir  _  tjovon  iKe  I  Bccr.”  flc,  Ncw  York  Central,  American 

of  sugar  beets,  grown  on  plots  ex-  Cabling  shares  are  selling  around-j  Smelters,  Canadian  Smelters, 
tending  from  Kelowna  to  Kamloops  5.  In  view  of  this,  a  $2.00  dividend  of  the  Woods  alining 

during  the  past  season,  have  been  would  appear  an  anomaly.  Officials  Shawinigan  and  such  Irae  high-grade 
shipped  from  Armstrong  to  Ottawa,  confine  themselves  to  the  statement  |  corporations,  we  shall  rind  that  a 
where  they  will  be  tested  for  their  tbot  Ibe  question  of  dividends  will  I  comparatively  small  proportion  of 
sugar  content.  The  shipment  con-  be  a  matter  for  directors  to  decide,  i  the  share  capital  is  floating 
tained  thirty-three  parcels  grown  presumably,  when  results  of  opera-  j  among  the  marginal  traders, 
on  different  soils  and  in  irrigated  ation.s  for  the  year  are  known.  Car-  H  bs.  indeed,  doubtful  if  the  “float- 
and  non-irrigated  areas.  The  pro-  bug  paid  $2.00  for  1929.  The  price  I  supply”  of  these  shares  would 
vincial  department  of  agriculture  is  today  on  this  basis  would  mean  a  |  represent  20%  of  the  capital  oui- 
paylng  the  expense  of  the  shipment  yield  of  40%  which  appears  to  pre-  j  standing  in  each  case.  We  must 
while  the  Dominion  department'will  elude  any  such  distribution.  A  dlvl-  know  that  the  shares  of  these  corn- 
make  the  necessary  tests.  dend  of  $1.00  would  make  the  yield  panics  are  scattered  throughout  the 

- — ,  20%  and  of  50  ccnts  make  the  yield  world  in  5-10-15-20  and  100  share 

_  10%.  lots,  and  are  held,  in  the  safety  boxer 


: 


Wm.  St.  Pierre 


In  this  connection,  it  is  note- !  ^or  permanent  investment. 


[worthy  that  Canadian  Brewing (’orp.  j 


investor  may,  for  in- 


MMITF.D  [shares,  selling  at  12,  yields  16.6%  |  stance,  own  20  shares  of  (’.  P.  11., 

and  assurances  are  given  in  authori-  purchased,  say,  in  1921  at  $125  per 
,  itative  circles  that  the  company  this  share.  These  shares  siibsequentiv 

(jQtttlenteft  S  TatlorS  '^^^^  t»as  earned  more  than  dividend  m"*®®  to  $260,  and  if  the  investo; 

I  requirements  and  will  probably  con-  |  keeps  his  2ft  shares,  he  is  not  in  an  ^ 
itinue  to  pay  at  the  rate  of  $2.00  per  i  way  affected  either  by  the  great  ad  , 
I  share  per  annum.  |  vance  for  the  subsequent  decline  of  | 

!  - ^ - - - i  $60  to  $70  per  share,  except  from  a  j 

.M  w  lll<  'r*JDJC*x  '  sentimental  point  of  view.  i 

OI TR  Mlt'VU  Ganada  oread  rnrst  Let  us^ook  at  it  this  way:  it  ha,-: 

1  >  12/ W  OiiMrtAr  Sal**  lira  0*  been  calculated  that  Ihe  recent  panic  : 

ADDRESS*  vguaiter  aaies  up  t>.o h  $25,000,000,000  from  the: 

*  market  value  of  the  shares  listed 

Sales  for  the  first  three  months  on  the  New  York  and  Canadian  mar- 
•  n  ^be  fiscal  year  of  the  Canada  kets.  At  first  glance,  this  looks  | 

4nll»  1  n  4fli  Fl<wn.r  !  Bread  Company,  Limited,  show  a  net  Hke  a  $25,000,000,000  "market  loss,” 

NHiie  I  «,  4111  noor  I  increase  of  6  8  per  cent,  over  the  but  it  is  nothing  of  the  kind.  ! 

)rcBitrhie  &  Black  Bnildlng  'same  period  last  year.  This  is  made  „ 

i  up  by  taking  5  per  cent,  for  the  in-  ^  Loss. 

1434  St#  Catherine  St.  West  crease  in  bread  sales  and  19.9  per  It  is  quite  possible  that  80%  o” 


'  V, 


V-/  Anniversary,  The  Royal  Trust 
Company  takes  the  opportunity  of 
pointing  out  to  the  public  that  it 
is  in  a  position  to  render,  with  in¬ 
creased  efficiency,  all  the  services  of 
a  modem  Trust  Company. 

We  offer  you  the  advantages  that 
come  from  mature  experience.  ’  No 
estate  is  too  large  or  too  small  to 
profit  from  our  administration. 

1899  ADMINISTRATION  $1,000,000 

1929  ADMINISTRATION  $440,000,000 


ASSETS  UNDER 
ADMINISTRATION 


$1,000,000 

$440,000,000 


[Canada  Bread  First 

Quarter  Sales  Up  6.8% 


Suite  1-0,  4th  Floor 
)fcBitrhie  &  Black  Bnildlng 

1434  St.  Catherine  S«.  West 

Between  Bishop  and  MacUay  Sts. 


Tel  VP.  1495 


up  by  taking  5  per  cent,  for  the  in-  P.C.  Paper  Loss, 

crease  in  bread  sales  and  19.9  per  It  is  quite  possible  that  80%  o”! 
cent,  of  the  increase  in  cash  sales,  this  so-called  loss  was  really  and 
A  new  plant  was  officially  opened  strictly  a  “paper  loss,”  because  the 


Montreal  during  the  past  month.  « 


investors,  for  the  most  part,  had 


AN  AERIAL  VIEW  OF  PLACE  D’ARMCS. 
MONTREAL,  EMPHASIZING  THE  HEAD 
OFFICE  OF  THt  ROYAL -niUST  COMPAHT 


THE  FINANCIAL  TIMES:  MONTREAL,  NOVEMBER  29,  1929 


511  Place  dArmes.  Montreal 
SialirPBERT&IIOLT  F.G.EtoNALDSON 


INATl  BREWERIES  ' 

Estates  Left  Without  Wills  *0  SPLIT  STOCK 

r,  ,  ,,r  . ,  4  FOR  1  BASISi 

VC63’  olten  cause  no  end  of  litigation  which  _  | 

naturaUv  imposes  heavy  responsiM^^^^^^  ^  Dividend  on  New  Stock  is  Prc  I 

heirs  and  very  considerable  financial  loss  to  the  •  ei  cn 

I'ystate.  The  successful  and  businesslike  way  to  nas  a  $  .  a  ^ 

take  care  of  the  all  important  matter  of  handling  ! 

your  Estate  «fter  the  inevitable  takes  place  '  ;  IS  63'  P.  C.  INCREASE 

IS  to  appoint  this  Trust  Company  Executor  of  ^  \  _  I 

i  Equal  to  $6.40  on  Present  Issue 
I  Currenily  Paying  $4 — Plant  | 

MONmEALTbUSTjeMPANY 

511  Place dAbmes. Montreal  The  iMnanctal  Times,  directors  of) 

SiRlirPBERT&lloLT  F.G.EtoNALDSON  A.LBrdwn  K.C  National  Breweries  Ltd.  announced.] 

•'“s'OENT  .  oendulManaceb  mrsiDENr  following  a  meeting  this  week,  that! 

_  ieri«:s,DENr  the  stock  of  the  company  would  be 

'  . _  split,  and  the  dividend  increased.  ■ 

~ — - - — ^ — - - ! _ _  »  The  lerms  of  the  split  — -  4  for  1.' 

■  ■  '  with  a  dividend  of  $1.60  a  share  on 

.  ^  ^  ■“  "'ore  favor-  ] 

AT  THR  T^OnK’niinr  anticipated,  the' 

•**  ■--AA-f  \J  KJ  1  I  consensus  of  reports  indicating  a 

-  siilit  of  3  for  1  with  a  dividend  of  $2 

— — ^  share  on  the  new  issue.  The  rate  i 
(Continued  from  Page  1)  of  $1.60  a  share  on  the  split  stock  is. 

ounted  to  $54,674.48,3.  tubes,  pipe  and  I  Exports  of  pulpwood  have  been  equivalent  to  $6.40  a  share  on  the! 
lutings  to  $4,1)16,442,  pigs  and  ingots,  smaller  this  year,  the  quantity  ship-  existing  issue,  comparing  with  the 
etc.  $2.1;)0.42;L  a  total  of  $61,781,348  ped  in  the  first  ten  months  being  e'urent  dividend  rate  of  $4  a  share, ! 
approximately  equal  to  the  entire  1.173.075  cords  valued  at  $12.030,4.52  representing  an  increa.so  of  60%  in  | 
primary  iron  and  steel  production  as  compared  with  1.406.731  cords  (iisbursenients  on  the  common.  | 
of  <  anada  last  year.  There  is  un-  valued  at  $14,047,232  exported  in  the  '‘  baf  directors  have  ample  .iiikt- 
questlonably  a  strong  case  here  for  corresponding  nionlhs  of  l!T2S.  ification  for  the  generou.s  increase  i 

increasing  production  of  primary  ;i;  ^  '  in  dividends  is  shown  bv  the  fact 

steel  products  in  Canada.  .  Production  of  ni"  iron  in  C-imdi  ^  ’*'28  '  operating' 

Another  hig  Item  m  the  list  of. during  October  a^t'^Ol  400  long  tons  i  ‘‘“"’Pany  established  p 

iron  and  .steel  products  is  that  of  -  was  slight'y  under  Ih^^  high  record,  being  .$2,278,267.! 

J,nfc?P  and  forgings  valued  at  $81,-,8i6  tons  reported  for  Ihe^  previous  I  'Inducting  various  charges  | 

’.T'.  reasonabic  to  assume  month  but  compared  favorablv  with  I preferred  dividends  the  balance; 

that  nils  class  ot  products  will  get ’the  total  of  03,186  tons  produced  in  ^  cQuivalent  to  $8.65  per  common  i 


Greedy  Little  Goldilocks 


Tv 


wo  strings  to  your  bow 


Insurance 

Stocks 


A, I.  Brown.  K.C. 

Mce  PKESioENr 


AT  THE  LOOKOUT 


O 


_ '1^ _ _ _ 

Urprintfd  from  The  American  ilaiiKcr* 


Investors  in  insurance  stocks  have  the 
satisfaction  of  knowing  that  insurance 
companies  make  money  in  two  ways: 
(1)  through  the  insurance  end  of  tTieir 
business:  (2)  through  the  profits  de' 
rived  from  judicious  investment  of 
their  resources.  These  influence  rapid 
market  appreciation. 

Hartford  is  the  home  of  a  number  of 
the  largest  insurance  companies  in  the 
world,  and  is  the  market  for  the  securi¬ 
ties  of  those  companies.  We  are  ideally 
equipped  to  execute  orders  on  this,  as 
well  as  any  other  market. 


F.  E.  Kingston  fe?  Company 

(CANADA)  UMITED 
Investment  Securities 
249  ST.  JAMES  STREET 
MONTREAL,  CANADA 
TcLtPHONE  LAncasttr  ZldS 


tiiiu  preierreu  aiviaena.s  ino  halance 
wa.s  equivalent  to  $8.65  per  common 
share,  or  well  over  twice  dividend 


consideration  by  the  Tariff  Board.  : October  of  a  year  ago.  j  f^hare,  or  well  over  twice  dividend 

I  roduction  of  farm  implements  j  Compared  with  the  figures  for  i  *’®'l'’b’f’hients.  The  balance  sheet 
amounted  to  $41,1-0!).85I  and  Imports  September,  daia  for  the  moni’.i  un- ! •*  I’trong  financial  position  as 
of  the  same  products  for  the  lf)2!)jder  review  showed  that  the  decline  ' December  3i.  1028,  with  current 
fiscal  year  amounted  to  $30,000,000.  i  wa.s  due  to  a  lower  output  of  fmin-  I  assets  .?4,303.558  as  against  current 

I  his  class  of  iron  and  Steel  prodne-;  dry  iron  which  more  than  offset  |  ba-hilltics  of  .$869,820.  indicating 

lion  should  also  receive  special  con-  gains  in  the  Phasic  and  malleable  i  "orking  capital  of  nearly  $3,500,000. 
sideration.  ;  grades.  Basic  iron  advanced  to  63.-}  Di  making  announcement  of  the 

T  he  total  production  of  machinery  ;  01 1  Ions  from  55.194  Ions  and  nial- 1  split.  -Norman  .1.  Dawes,  president  of 
in  (  anada  apart  from  farm  imple-  leable  iron  to  9.084  tons  from  6  141  I  the  company  stated  that  operations  so 
ments  amounted  to  $51,046,140  an.i:tons.  while  foundry  H'on  dropped  to  j  t^r  this  j'car  have  been  satisfactorily 
imports  ot  macliincry  amounted  to  i  19,314  Ions  from  37,481  Ions.  maintained.  Earnings  arc  expected 

■,61,088.165.  In  addition  to  that  it!  For  the  ten  month.4  ending  Oeto-  to  be  not  far  different  from  those  of 
should  be  noted  that  production  of  her  31.  1929,  the  ciiimilativc  produc-  last  year,  though  some  increase  may 
boilers,  tanks  and  engines  in  Canada  jtion  of  pig  iron  amounted  to  921,096  be  shown.  The  company’s  develop- 
nmonnted  to  only  $6,507,437  while  tons,  a  gain  of  lO-c  over  the  838,659  ment  and  expansion  programme  has 
imports  of  pjigines  and  boilers  am-  tons  made  during  the  first  leu  proceeded  fully  up  to  schedule.  The 
ounted  to  $1 1 ,410,266.^  _  months  of  last  year.  'I'liis  year’s  buildings  v.ill  bo  completetf  within 

output  to  date  included  676,252  tons  the  space  of  a  few  months.  After 

The  most  valuable  cla.ss  in  iron  |  of  basic  iron.  182.748  tons  of  foundry  that  the  operating  costs  will  be  sub- 
nnd  steel  products  is  decidedly  that  j  iron  and  62.496  tons  of  malleable  |  stantially  reduced  and  this  should 
of  BUtnmobilcs.  whicli  amounted  to! iron.  During  the  correspond i.g  pc- '  be  Vcflccted  in  the  net  profits  of  the 
$162,367,495  last  year  and  $17,007,157  '  riod  of  1928,  the  output  was  made  up  '  company, in  the  future, 
for  automobile  accessories.  !  of  591.274  tons  of  liasic  iron.  174.-j  Third  Redistribution. 

.^notlle^  big  item  in  steel  produc- ^  "15  tons  of  foundry  irou  and  72,C70  The  preferred  split  represents  the 
tion  in  (.'anada  i.s  that  of  railway  tons  of  malleable  iron.  ■  third  stock  redistribution  on  National 

rolling  stock,  and  it  is  to  the  credit  I  Production  of  steel  ingots  and  di-j  Breweries  shares.  In  1920  the  par 
jf  llic  steel  mills  and  tiie  manage- j  vect  steel  castings  in  (  anada  in  Oc-  |  value  of  llic  common  stock  wa.s  re- 
henl  of  railways  that  these  require- i  tober  amounted  (o  115,674  tons,  a  |  diiced  from  $100  to  $25.  shareholders 
iients  are  so  largely  made  in  ('an-jK*^’^  17%  over  Ibe  output  of  99,- j  four  new  shares  for  each 

Ida  and  th.st  the  steel  rails  for  Cana- 'f_t>0  tons  in  the  previous  month  and  I  jjpp  share  held.  In  1925  the  $25 
lian  railways  are  produced  in  this  !*>%  over  the  total  of  108.987  tons  j  stock  was  converted  into  stock  of  no 
ountry.  That  there  is  agreement  on  'n  October.  1928.  Compared  i  value,  shareholders  receiving  one 

iriccs  for  tlic  good  and  welfare  of! with  the  totals  for  the  previous  ^p^v  share  for  each  share  held;  sim- 

II  concerned  illustrates  the  national  October  figures  showed  nn  j  holders  of  this  stock 

ctiou  of  the  interests  concerned.  .  steel  ingots  to  110.165  |  giyp,,  the  right  to  Durcha.se  one 


Expect  Dearer  Newsprint 
Will  Result  from  Meetings 


advance  in  steel  ingots  to  110.165 


!  were  given  the  right  to  purchase  one 


It  is  important  to  observe  that  of  ^p-584  tons  while  .steel  castings  I  „p^y  135  ^  gjjayg  pp  p  share 

he  total  production  of  steel  pro-  were  littJc  changed  at  5,j09  tons  as  j  f„r.<;hare  basis 

■  _ _ jAa.  i.'LcrRinst  inn«  ‘ .  .  . 


nets.  Ontario  is  credited  with  $^80.- j .  1  Subdivision  of  the  common  shares 

77.081.  Quebec  with  ?110.229.769.  J;"'  <''®  ‘®*;  ®n‘»ns  0®^  result  in  the  changing  ot  the 

lanitoba  with  $24,252,853,  Nova  SCO- 1|’®^2L  1^29,  the  cumulative  produc-  authorized  number  of  shares  of 

a  with  $21,535,891.  and  British  <^ol-:Voo>>fi25*^tons  tho  common  stock  from  240,000  to  960,- 

mbia  with  ?I0.462.859.  |  000.  and  the  Issued  amount  from  180.- 

"  anr^earsinee  S  and  The  dividend 

than  1.028,697  tons  produced  requirements  on  the  new  shares  of 


f^amornohiw'Tn  ^  Vre^otresp^ndtng  Sd  '^.60  per  share  will  be  $1. 

r  automobiles  in  Canada.  „.  .  .  .  ontnnt  to  I  annum,  as  compared  with 

For  tlm  icn  month.s  period  ending  ,  >  included  1144.019  tons  of  steel  Quirements  of  $721,372  o 


pfoKp..  ->1  Tloa  lae  niimhe."  of  011*  patc  includcd  1,144,019  tons  of  steel  umre 
ctobe  .,1.  I.C.),  the  number  of  an-  jngptg  ppd  59,606  tons  of  steel  cast-  stock 
unobi.es  made  in  (.anada  totalled  |  jpgg  i 

!8,376  car.s,  an  increase  of  12%  over  '  ip  .-i-  Otta 

e  221.188  cars  made  during  the  *  ...  ,  —  vyi  a 

irresponding  months  of  last  year.  .tuy®st9rs  and  “  Trader.s’ ’’ ■ 


,154,195  per 
1  annual  re- 
on  the  old 


irresponding  months  of  last  year.  .^i'y®®t9rs  ”  and  “  Trader.s’ ’’ 
iitpiit  for  the  year  to  date  Included  weighted  inde.x  numbers  of  security 
.297  open  passenger  cars.  146.614  j  P'''®®®’  c(3mputed  by  the  Dominion 
pcp.i  ppc<pn<ror  r-iro  o  I  Bureiui  of  Statistics  on  the  base  of 


Ottawa  Believes 

Prosperity  Program 

Not  Necessary  Here 

(Continued  from  Page  U 


I  the  week  ending  November  21. 

I  The  “Investors’  ’’  index  of  indus- 


prcference  increases,  and  J.  T.  Mac- 
Call,  described  to  the  board  as  the 


the  hearing,  that  it  was  hoped  the 
revision  on  the  tariff  would  allow  for 
increased  imports  from  Great  Brit- 


nspu  ninrtpl  mesenapr  r!ir<!  o  asa  rviireau  ol  Diausucs  on  Uie  liase  or;  iiuin  i  a/ 

'•>9  967  ch  issis  and  145  ta\i-h®26  equals  100,  were  as  follows  for  i  expressed  their  willingness  to  accept 
,  o'- 'lu'.'cf, ,  ‘  '  I  the  week  ending  November  21.  preference  increases,  and  J.  T.  Mac- 

'i  h  ifwip  r.f  ronnUo  TL-Qc  p'  "Pbc  “Invcstors”’  index  of  Indus- i  Call,  described  to  the  board  as  the 

r  t  ? ip  ‘ ‘''u*!  couimon  stocks  was  205.9  for  i  dcau  of  Canadian  steel  men.  told 
factoi  in  maintaining  producti(Dn  compared  with  195.2  for)  (’hairman  Moore  at  the  opening  of 

Oetober.  Of  the  month  s  total  of  previous  week.  !  the  hearing,  that  it  was  hoped  the 

i)_..  cais.^.j.  cars  vver  raa  or  "Traders’  ’’  index  of  prices  for  )  revision  on  the  tariff  would  allow  for 

•e  in  anada  a  d  t  a  •  ,  twenty-five  best-selling  iiidus- 1  increased  imports  from  Great  Brit- 

01.  vvye  lor  export.  trial  and  public  utility  common  ain. 

l  oi  the  fust  ®u  u?°u  hs  stocks,  on  the  Montreal  and  ’Toronto  The  steel  and  iron  case  is  expect- 

""  :  .nH  (Bp  e’'®hanges,  was  774.7  for  the  week  cd  to  occupy  the  board  for  about 

luida  amounted  to  248,3i6  and  the  eonipared  with  714.8  for  the  pre-  three  weeks.  The  agenda  calls  for 
ported  cars  to  42,618,  a  total  of  yjous  week.  its  conclusion  on  December  12.  The 

-  o  ^  J-  t.  'I'ke  “Investors'”  index  of  domes- !' larger  steel  companies  have  strong 

uf  ^uuadian  cars  number-  tje  utility  conimon''stocks  was  128.3  contingents  of  representatives  be- 
,)1.419.  wliicli  means  t  hat  tlie  net  the  Week  as  compared  With  125.2  fore  the  board  and  altogether  about 

isiimption  ol  automobiles  in  t  ^- 1  j-jjy  jj,g  previous  week.  seventy-five  interested  persons  are 

i  Dir  the  ten  months  of  19^9  vv^as  |  The  “Investors’”  index  of  com-  present  at  the  sessions. 

,575  passenger  cars  and  trucks.  stocks  of  companies  located  :\ir.  Diinning  will  take  up  iranic- 

woiild  therefore  appear  that  some  abroad  in  which  Canadians  are  hea-  diately  the  task  of  getting  together 

the  doleful  comments  on  this  in-  yjj  interested  was  134.6  for  the  week  material  for  the  framing  of  his  bud- 

try  are  not  vyarranted.  It  is  a  compared  with  122.5  for  the  pre-  get.  The  Prime  Minister  has  an- 

t’cuiarly  healthy  sign  to  find  yjous  week.  nounced  tliat  the  session  will  be  cail- 

duction  in  October  holding  up  so  q-py  “investors’  ”  index  for  all  ed  for  about  tlie  end  of  .Tanuary  and  I 

1-  -A  *  *  »  three  groups  of  common  stocks  c  irii-  that  the  government  will  have  its 

liined  was  163.9  for  the  weii'K  ns  com-  sessional  program  in  readiness  so 
he  month  of  October  proven  to  he  pared  with  155.8  for  the  previous  that  parliament  may  get  down  to ' 

ood  business  month  vvitli  the  ex-  week.  work  at  once.  i 

ters  of  rubber  and  insulated  -  Negotiations  between  the  govern-  ■ 

e  and  cable.  The  Uital  exports ;  )  ments  rc.garding  the  projected  Eni- 1 

tlie  month  were  $.>,-i9.840  com- 1  MJtlSttteSS  iTldeX  pirc  economic  conference  are  still  j 

d  with  $2,850, 9i6  in  ^PPiyinber  |  .  proceeding.  No  agreement  has  been 

$2,659,415  in, October  1928.  In  "P.C.  of  reached  as  to  the  time  and  place,  but  I 

ition  to  tills  total  shipments  of  |  1S29  suggestion  from  London  that  it  I 

per  wire  and  insulated  cable  cifhjt.«».  Sent.  3.170.000.000  4-1 3.0’  micht  bo  hold  in  Ottawa  in  June! 


per  wire  and  insulated  cable  |  3 

e  $12,666.  I  t'onstruct.  Oct.  ..  1 8,0i;3,577  -(-KJ.L* 

aportant  classes  of  rubber  s^hip-^  27t,,.„  ,r,7  42^.0 

during  the  month  were,  canvas  ,y,,„  ad  si,;  ■.  , 

!S  with  rubber  soles  $834,195;  !  steel,  October  .  ..  115.671  -f  6.0 

ler  belting  $51, .580;  rubber  boots  1  r-mpo'Mi'coi.  '»ci.  .....  ,  ... 

shoes  $493,526;  rubber  tire  cas- |  __  „  , 

$1,385,385  and  inner  tubes  $187,-!  wu.  end  Nov.  n.  62.825  —21.0 

Other  Canadian  rubber  maim- j  C.  K  H.  gros.s  w  ecit 
,  "  «.i.n  i-i  cml  Npv-  ’-’I  •  •  3.6t2.000  —35.2 

ires  $249,4.4.  |  c..\.i!.  urio.-..-,.  week 

^  *>1  A  Ton  nr  I  o.?  a 


,»o«o  4-4  f'^d  iN'OV.  31  . 

ires  $349.4.4.  |  c.n.j!.  w 

V  >!•={•  *  fn,l.  xov.  21  . 

•Dorts  of  newsprint  paper  for  the:  (”.N.n.  n.“t,  o.-t. 
'h  of  October  amounted  to  232.-  i 
ons  valued  at  $13,604,221  com- 1  import.^  .  .  , 
with  214.228  tons  valued  at  i  iJalaiu-e  .  .  . 

...  o-o  ...  lo-ia  This  !  ■''>«ek  IJnrkrl — 


work  at  once.  I 

— — —  Negotiations  between  the  govern-  ■ 
»  I  ments  rc.garding  the  projected  Eni-  I 

CieX  pirc  economic  conference  are  still  | 

— .  proceeding.  No  agreement  has  been  | 

•KC.  of  reached  as  to  the  time  and  place,  but  I 
I  ^"iii.^c^re^sc  ^  suggestion  from  London  that  it  I 
ij.oiio  -f  ts.e'  might  bo  held  in  Ottawa  in  .Tune  j 
3,577  -1-16.2  would  not  work  out,  as  parliament! 
I  .',07  -i  "s  n  "i"  ''fill  '^®  ii’  session  here  in  .Tune,  j 
s.»i«  .  ,  It  cannot  be  held  till  after  tlie  .ses- 1 

5.671  -j-  6.0  ■  sion.  ! 

,  Mr.  Dunning  is  to  continue  for  the' 
1.81, r>52 —  2.7  !  present  to  administer  the  Depart-, 
62.825  — 21.0  i  ment  of  Railways,  but  the  Prime  Min-  j 

_ ...  ..  i  istcr  is  autliorily  for  the  statement! 

i  that  he  will  not  be  under  that  res- | 
0,051  — 26  0  I  ponsibilily  during  the  session. 


3.6t2.000  — 35 


■6.872  in  October  1928^  | 

ites  heavy  consumption  by  daily  ]  x,-,v.  22 . 


h  of  o.:,”T.:m' I  —16.2  i  St.  Lawrcncc  Is  ! 

ons  valued  ot  $1.>,604,-21  com-,  import.^ . 11:1. 261, 1!)7  -(-  2,5  ^  ..  ka.ii 

with  214.228  tons  valued  at  i  iJalanee .  3,001,361  Upcrating  Mill  ' 

’6.872  in  October  1^28.  This  |  ^}^"Vp„'V."d‘week  end.  AboVC  Capacity  ' 

ates  heavy  consumption  by  dailj  I  x,-,v.  22 .  30S.S63  — IS.7  ffontiniiei!  from  Pace  fi  i 

Daners  in  the' United  Slates,  an  |  Aver,  week  Nov.  2.3  165.7  —  1.6  .  (yoHDnued  tioni  Page  1)  , 

PnF  knnitbv  rrtni!  trade  in  that  I  * — case  refers  to  P.C.  of  i  <5f  their  rated  capacitj.  The  SI.  | 
.  or  neaiiLj  1  -  •  ]  inerea-ss  or  decrease  over  level  of  cor- 1  Lawrence  I’aper  Milts,  therefore,  en- 

v.n,.i=  of  I  hi  previous  year,  i  joys  the  somewhat  unique  distinction  j 

tal  export  ^-hiP'  .  ’j.-onT,,-,  .  ,  'V,  ^  ""  “  under  existing  conditions  in  the  in¬ 
paper  Superior  i  .luslry  of  running  over  capacity  on 

nU  was  $/l3  868  in  va  u^i  Sow  EamingS  Show  a^di- 

nu  was  .T+to.ouo  E*  I  •  I  tional  newsprint  machine.s  were*  In¬ 
ver  of  1928.  _  rurtner  Gains  ;  stalled  at  . a  cost  of  $4.750,000. . 

the  first  ton  monllis  of  tb  -  (Couf imied  frnm  ■  Nriw  fh.st  the  allotment  eertifien tp.«  1 


Earnings  Show 

Further  Gains 

(Coiifimicd  from  Page  li 


(luslry  of  running  over  capacity  on 
a  regular  schedule.  The  two  addi¬ 
tional  newsprint  machine.s  were*  In¬ 
stalled  at. a  cost  of  $4.750,000.. 

Now  that  the  allotmcDt  certificates! 


year  the  total  value  (if  pulp  and  I  prospects  of  continued  iiidusi rial  j  are  split  in  their  component  parts. 


exported  from  Canada  <  4  prosperity,  Mr.  Taylor  said,  augured  j  and  the  only  capitalization  (iiitstand- 

$163,514,218  as  compaieu  11.  maintenance  of  demand  ing.  $14,250,000  of  6  per  cent,  fully 

189.459  for  the  corresponciiUo  steel  products.  “As  a  paid  iireferred  sharfes  and  500,000 

hs  1928,^  an  increase  tor  tins  q|-  fact,”  ho  continued,  “there  shares  of  common  stock,  the  coni- 

of  $5,624,759.  .u  ,  is  n  possibility  of  expansion  in  con-  pany  will  make  good  its  promise  to 

lorts  of  wood-pulp  'he  *®h  sumption  in  the  near  future.”  The  listh  the  preferred  shares  on  the 

ha  were  valued  at  $^6  Ojl.bb.}  increased  caparity  at  the  mills,  Montreal  and  Toronto  Stock  Ex- 

ixports  ot  paper  at  $U(  .4(_,jao  ftrereforc,  pins  the  possibilities  of  changes.  It  is  understood  that  the 

mpared  with  $..i  ,60.1,8. )0  and  gQurce.i  of  revenue  from  the  listing  will  take  place  in  the  very 

33. .569  re.<'pcct!ve!y  in  tlie  ten  ;  mines,  places  the  Lake  Superior  near  future. 

IS  192.8.  'Corporation  in  a  favorable  position  Tlie  St.  Lawrence  Paper  Mills  Com- 

,l!s  of  exports  for  tl;c  ten  j  ^ny  situation  that  may  puny  Limited,  has  nia(le  a  very  cre- 

s  of  1929  and  1928  aje  as  fol- 1  arise.  ‘  ditablc  showing  since  its  reorganiza- 


(Continued 

i  diistry  is  built  up  on  one  of  Uie 
I  country’s  greatest  resources,  and 
j  with  their  obvious  duly  to  sec  that 
this  resource  is  conserved  in  such  a 
manner  that  (he  industry  will  be  a 
perpetual  one.  Once  the  idea  is  ac¬ 
cepted  that  trees  are  a  national  crop 
it  is  obviously  in  the  national  inter¬ 
est  that  the  industry  will  be  con- 
I  trolled  in  such  a  manner  that  the 
^  annual  pulpwood  cut  shall  be  restor- 
!  ed  by  every  tried  measure  for  con- 
t  servatlon  of  the  forests,  and  for  pro- 
I  lection  from  fire,  insects,  and  uneco- 
I  nomic  exploitation. 

I  In  the  long  run  this  is  as  much  in 
the  interest  of  the  manufacturer  and 
the  consumer  as  it  is  of  (ho  Gov¬ 
ernments  and  peoples  of  Canada.  It 
is  obviously  of  little  benefit  to  the 
publisher,  if  the  price  of  newsprint 
remains  so  low  that  some  producing 
firms  fail,  that  expansion  is  checked 
and  that,  when  consumption  over- 
j  takes  production,  manufacturers  will 
I  try  and  recoup  themselves  for  their 
I  losses  by  advancing  the  price  to  a 
I  point  far  beyond  anything  now  con¬ 
templated. «  This  would  probably 
bring  in  again  increased  production, 
and  this  In  turn  a  decrease  in  price, 
and  the  whole  vicious' circle  would 
begin  again  with  nobody  really  bene¬ 
fited  in  the  long  run. 

Effert:  on  Eroliitioii. 

In  considering  tbe  various  prob¬ 
lems  in  VolvcdU  it  is  helpful  to  note 
the  importance  which  the  price  of 
newsprint  has  had  in  the  evolution 
of  the  industry  since  the  war.  At 
the  peak  newsprint  was  selling  at 
$120  per  ton  at  the  end  of  the  war 
and  just  after  it.  At  this  price  the 
industry  offered  such  possibilities  of 
profit  that  productive  capacity  began 
to  increase  at  a  very  swift  rate. 
Prices  began  to  tumble  later  as  a 
result  of  increased  capacity.  Those 
who  had  available  large  tracts  of 
forest  suitable  for  pulpwood  and 
close  to  rivers  or  falls,  from  which 
adequate  supplies  of  power  could  be 
obtained,  still  saw  great  possibilities 
for  profit  at  the  lower  prices,  but  the 
insistence  on  cheap  supplies  of  pulp- 
wood  and  power  continued  and  threw 
the  whole  trend  of  development  into 
Canada.  The  United  States  had  de¬ 
pleted  her  forest  tracts  to  such  an 
extent  that  many  of  the  newsprint 
mills  were  drawing  pulpwood  from 
as  far  avyay  as  1,000  miles.  There¬ 
fore,  manufacturers  and  capitalists 
turned'  their  attention  to  Canada 
with  the  result  that  the  industry  has 
more  than  tripled  its  operations  in 
the  Dominion  since  the  close  of  tiic 
war. 

Towards  the  close  of  the  war  the 
United  States’  newsprint  industry 
ha,^  an!  output  almost  double  that  of 
Canada.  Before  the  war  its  output 
‘  treblOil  that  of  Canada.  Now  Can- 
add’s*  output  promises  soon  to  be 
I  double  that  of  the  United  States.  The 
scramble,  however,  to  get  control 
and  to  begin  operations  to  get  the 
cheap  supplies  in  Canada,  has  wilh- 
ing  the  last  year  or  two  brought  the 
productive  capacity  of  mills  in  Can¬ 
ada  to  a  point  beyond  requirements 
of  the  markets  in  the  United  States 
and  Canada.  Because  of  the  inaliil- 
ity  of  various  units  in  the  industry 
to  agree  on  a  pro-rating  policy  or  on 
a  common  marketing  organization, 
the  price  dropped  to  a  point  ($55.20 
a  ton  f.o.b.  mills)  where  many  manu¬ 
facturers  claim  Hint  it  is  not  profit¬ 
able.  Every  effort  has  been  made 
by  tlie  industry  by  means  of  mergers 
to  cut  out  every  possible  duplicated 
cost  in  marketing  and  administra¬ 
tion.  Many  administrative  and  oper¬ 
ating  economies  liave  been  made,  bii' 
it  is  still  reported  that  the  costs  have 
not  been  brought  down  to  a  point  to 
show  a  ’’cofit  i”  e  noniber  of  mills. 

Trice  Chief  Element. 

Tills  brief  resume  of  changing 
prices  of  newsprint  since  flic  war 
shows  that  price  has  been  the  chief 
consideration  in  establishing  such  a 
greqt  indu.stry  in  Canada.  Price  at 
present  levels  is  now  tlic  principal 
element  in  the  situation  which  is 
stopping  expansion.  That  is  a  ne¬ 
cessary  thing  at  the  present  time; 
but  there  is  another  consideration! 
which  is  even  more  important  to  the 
Dominion  ns  a  whole.  As  already 
indicated  Ihe  general  reason  for  the 
Premiers  of  Ontario  and  Quebec  tak- 

tion  and' recapitalization.  Dividends 
on  the  preferred  stock  was  earned 
by  a  comfortable  margin  according 
to  the  financial  statement  of  its  fis¬ 
cal  year  ended  on  .Iiine  30.  At  the 
current  price  of  $68  a  share,  tlie 
stoc';  yields  close  to  nine  per  cent. 
ThiB  company  i.s  one  of  the  very  few 
large  units  in  tlie  newsprint  indus¬ 
try  which  has  no  funded  debt. 


from  Pago  1) 

j  ing  a  part  in  tbe  present  controversy  | 
is  to  sec  that  the  industry  shall  he 
I  so  run  as  to  bo  a  permanent  one.  ! 

I  They  do  not  desire  it  to  be  so  profit- 1 
iable  that  over-expansion  sliall  again  , 
i  occur  but.  at  the  same  time,  they  do ; 

I  not  want  the  price  to  be  so  low  that  ; 

I  there  shall  be  failures  of  companies! 

;  with  consequent  distress  among  a  i 
i  large  number  of  (Canadians  who  draw  i 
I  their  wages  and  salaries  from  it.  The  j 
j  industry  heads  the  list  in  Canada ! 
for  gross  and  net  value  of  manii-  j 
!  factured  products  as  well  as  for  dis¬ 
tribution  of  wages  and  salaries.  Such  | 
an  industry  is  worth  wliile  preserv-  ; 
ing  not  for  a  few  decades,  but  for- ! 
ever.  j 

The  following  table  illiistraies  tlie; 
course  of  production  in  the  industry! 
in  United  States  and  Canada  since ; 
1913:—  j 

Can.'ida  Unit.  Stales  ' 

tons  Ilf  tons  of  ] 
Newsprint  Newsprint  ; 

131.3 .  S.'id.onn  1 .3((.5.(l(t0 ! 

1314 .  4  1.5.110(1  1.283.(100 

131.* .  ISO.OOO  ,  1. 233.000  ! 

1316  .  608.0011  1.315.000  1 

1317  .  683. SI7  1.3.53.012  I 

1318  .  734.783  1.260.285! 

1313  .  731.567  1.371.517  1 

1321) .  875.636  1.511.368, 

1321  .  805.1.31  ].2'2(i.t83l 

1322  .  1,((S1.:i(it  1.417.688] 

1323  .  1.266.232  1.485.0001 

1324  .  1,. 352. 334  1.481,426] 

1325  .  1.522.217  1.530.3181 

(Canada  hereafter  lead.s)  i 

!  1326  .  J. 881. 737  1,686,635!' 

i  1327  .  2.082.830  : 

1328  .  2.114,333  1,114,352) 

1929  (to  dale) .  . 

Tills  table  shows  clearly  (Canada’s ! 
present  pre-eminence  in  the  ncws-i 
print  industry  on  this  continent.  The! 
trend  of  decreasing  market  values  I 
for  newsprint  which  caused  the  ra-j 
pid  development  of  the  industry  in ! 
the  first  place,  now  threatens  to 
make  it  unprofitalile  for  a  period,  iin-  ; 
less  (he  efforts  ttf  manufacturers  to : 
pro-rate  production  are  successful.' 
It  also  emphasizes  the  great  value  of! 
this  industry  to  Canada,  and,  there-; 
fore,  the  importance  of  preserving  *1.  i 
It  is  understood  lliat  the  Provincial ! 
Governments  adopt  tlie  principle; 
that  the  companies  have  as  great  an  ; 
interest  in  making  the  indu.stry  per¬ 
manent  as  have  tlie  people  of  Can- 1  . 
ada  as  a  whble.  It  is  likely,  there- i 
fore,  that  all  future  insistence  on  i 
conservative  measures  will  have  as, 
its  most  iiiiportani  policy  the  enlist-! 
ing  of  tlie  companies  themselves  in. 
protecting  the  vast  tracts  of  forests' 
which  are  iiiuler  their  care.  In  other, 
words,  the  future  insislcnec  will  iic 
that  rompanies  shall  spend  for  con-; 
servation  sufficient  amounfs  of; 
money  to  ensure  restorin.g  the  for¬ 
ests  at  the  same  rate  at  whicli  they! 
drew  pulpwood  supplies.  The  wor  1 1 
“depletion”  in  Ihe  balance  slicet.4] 
and  income  statements  of  pulp  and ) « 
paper  companies  has  a  sinister  sound  ; 
because  lliere  should  be  no  depletion  |  ‘ 
of  a  crop  subject  to  restoration  asj' 
the  forests  of  Canada  are;  but  tliej‘ 
companies  cannot  ta!;c  measures  on!  ' 
an  adequate  scale  unless  the  price!' 
of  newsiirint  is  at  a  point  which  will  I  ‘ 
pay  for  this  service,  a  service  which  ' 
is  undoulitedly  a  Iienefit  nationally!' 
as  well  as  to  various  companies  in-  ' 
volved.  !  ‘ 

Stiiniiliis  to  Riisiiiess.  |  ^ 

Every  one  in  ('anada  is  familiar)' 
witli  the  groat  stimulus  to  business!  ' 
which  results  when  tlie  western '  ® 
farmer  receives  an  adequate  price  fori  ‘ 
a  full  crop  as  most  of  llic  money  i  ^ 
comes  from  overseas.  'The  .slimuius!  ' 
is  felt  throughout  liusiness  and  in-;' 
diistry.  In  somewliat  llte  same  man-;  ^ 
ncr  (Ihoiigli  in  a  different  degree)  ;  ' 
the  stimulus  is  felt  in  tuisiness  when  i  ' 
the  products  of  the  pul])  and  paper  I 
industry  in  ('anad.i  receive  a  fair  . 
price.  Ninety  percent  of  the  Can-I 
adian  production  of  newsprint  is^' 
sold  outside  of  Canada,  ajid  of  itsj} 
exports  90''f  .go  to  tlie  United  States.  |  ‘ 
It  is  this,  more  lhan  anv  other  item.  * 
tliat  serves  to  lessen  llio  unfavorable] 
balance  of  trade  between  Canada  and  .  j 
the  United  State.s.  It  also  means  ( 
that  naturally  a  large  sum  of  money  |  t 
comes  into  Canada  wliicli  would  imt  t 
be  coming,  except  for  this  industry.;! 
The  amount  varies  with  tlio  price  for;  ( 
the  product  and  tljc  quantity  sold,  i  i 
It  docs  not  seem  Hint  lunnufacturors ,  s 
would  he  justified  ill  exacting  .'i  ■  i 
price  whicli  would  give  more  tiiaii  a  !  I 
reasonable  pnofit  after  paying  costs  it 
and  tailing  care  of  (Icprcciatinu  and  '  i 
the  needs  of  eonsorvalion.  ..Xn  in-;  I 
ordinate  price,  they  know  very  well;  s 
from  the  course  of  events  during  tlie,  : 
past- ten  years,  would  bring  them  i  < 
back  again  in  a  cycle  of  years  to  a  |  ( 
stage  of  over-production  and  unpro- ,  i 
filable  prices.  Tlie  iiisisleiice  now  I 
is  on  orderly  marketing  in  order  to)  ’ 
get  reasonable  jirice  slabllity.  '  j 

The  stock  market  is  perhaps  Iheji 
most  sensitive  barometer  of  trade  i 


Bonds — 

The  Primary  Investment 

/ 

During  the  recent  “break”  in  stock  market 
values,  High-Grade  Bonds,  with  safety  of  both 
principal  and  income  have  demonstrated  their 
desirability  for  investment  purposes. 

While  stock  prices  have  been  falling,  bond 
prices  have  shown  comparatively  little  change. 
Good  bonds  are  primary  obligations  and  are 
not  subject  to  tbe  hazards  of  common  stocks. 

We  publish  periodically  a  list  of  sound  invest¬ 
ment  securities  and  shall  be  pleased  to  send 
a  list  of  our  latest  offerings  upon  request. 

R.  A.  DALY  &  CO. 

tfIMITSO 

•0  EINO  STBKBT  WEST 

TORONTO 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H  Arbour  1254 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

;<C3  PEEL  STREET.  TOQKE  BUlLniNO 
CORNER  ST.  CATHERINE  STREET  WESr 

MONTREAL 

found  Promotions.  Unlisted  Stocks. 

Agents  for  Real  Estate  Securities  of  Property  Corporation  of  Canada. 


conditions.  It  reflects  the  opinion 
not  only  of  the  general  public,  but 
of  the  informed  trader.s  who  see  tlie 
industry  from  tlie  inside,  and  who 
gauge  their  buying  and  selling  ac¬ 
cordingly.  As  soon  as  prices  of 
newsprint  dropped  to  their  present 
levels,  there  was  an  immediate  col¬ 
lapse  in  stock  market  valuations  of 
common  stocks  of  pulp  and  paper 
companies  whose  chief  product  was 
newsprint.  This  was  in  immediate ! 
response  to  Ihe  belief  of  sliarchold-  j 
ers  tliat  present  levels  are  unprofit- 1 
able.  There  has  been  a  slow  re- 1 
covery  since  then,  from  a  point  j 
where  only  SO*)},  of  the  capacity  of! 
Canadian  mills  were  engaged,  to  a! 
point  where  of  capaeily  can  soon  ! 
be  expected  if  increases  in  consump-. 
tion  continue  at  the  present  rate.  , 
The  relation  of  .supply  to  demand  at 
that  point,  and  after  that  point,  will! 
lie  a  normal  one.  What  both  sides) 
want  is  a  price  that  will  give  a  fair) 
profit  and.  at  Ihe  same  time,  encour-) 
age  a  healthy  growth  of  consump- ) 
tion. 

-MI  lliesc  eoniiinerations  have  been  . 
present  botii  in  general  and  detailed  ) 
discussions  which  have  been  going; 
on  for  more  than  a  year.  The  ques- ; 
tions  involved  are  so  complicated.! 
and  the  relationships  concerned  so 
delicately  balanced,  that  no  upward 
move  could  or  can  he  made  until  the 
situation  justifies  it.  The  price,  it 
is  understood,  has  only  been  one  of, 
Ihe  various  factors  under  considera- ' 
tion.  .So  important,  however,  is  thej 
whole  question,  that  it  has  probably) 
been  given  more  discussion  and  eon-  ^ 
sideration  than  any  other  question; 
affecting  Canadiaft  economic  inter-  ; 
ests.  It  is  understood  that  one  man,  j 
-Mr.  .1.  H.  Gundy,  has  devoted  a  large] 
portion  of  his  time  in  an  effort  to  | 
bring  liarmony  Into  the  industry, ) 
without  which  continued  progress, 
and  profitable  operation  seems  im-| 
possible.  Signs  are  not  lacking  to 
indicate  that  success  is  nearer  than 


at  any  time  for  mouths. 

In  view  of  the  fact  tliat  invest¬ 
ments  in  pulp  and  paper  industries 
readied  in  1!*2S  I  tic  total  of  $685.- 
687.45!),  tlie  great  issues  involved  are 
obvious.  'I'he  sliareholders  are  scat-' 
tered  all  over  Canada  and  the  United 
States,  and  to  a  certain  extent  Great 
Britain.  It  Is  an  industry  in  the 
front  window  of  Canada's  workshop. 
Its  profitableness  to  tlie  shareholders 
will  therefore  liave  an  important  ef¬ 
fect  in  the  way  outside  capital  re¬ 
gards  Canadian  opportunities.  ■  It 
will  doubtless  give  a  good  areount  of 
itself  in  the  years  to  come,  so  far  as 
tlie  investor  is  concerned,  but  at  this 
stage  il  would  seem  belter  that  a 
reasonable  iiricc  .should  be  arrived 
at  and  maintained  with  some  hope  of 
stabiilty,  than  that  Ihe  industry  from 
a  profit-makiii.g  standpoint  should 
have  a  famine  for  a  time  and  then 
strive  in  later  years  to  make  up  for 
it  by  charging  very  liigli  prices.  The 
latter  alternative  is  not  one  that  the 
Provincial  Premiers,  interested  in 
the  conservation  of  the  industry,  can 
look  at  witii  indifference  as  it  is  evi¬ 
dent  that  under  siieli  a  regime  con¬ 
servation  would  get  ail  too  scant  at¬ 
tention. 

U.  S.  Capital  to  Develop 

Nor.  Alberta  Oil  Sands. 

,  XVashingtnn. — centrifugal  ma¬ 
chine.  which  is  the  work  of  a  New 
York  inventor,  is  to  lie  iiseil  by  pri¬ 
vate  .American  capitalists  in  the  de¬ 
velopment  of  Hie  rich  oil-bearing 
sands  of  far  iiorHiern  ADierta.  a  re¬ 
port  by  the  Depaitment  of  Com- 
merco  revealed.  "The  new  experi¬ 
mental  work  is  being  taken  up  by 
private  interests,  lieaded  by  'W'.  P. 
ilinton,  former  vice-president  of  the 
Grand  Trunk  Ilailroad.  who  'has  as¬ 
sociated  with  him  a  prominent  in¬ 
ventor  of  New  York  City,  who  has  a 
basic  patent  for  the  extraction  of 
this  type  of  crude  oil,”  the  Depart¬ 
ment  statement  said. 
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ALBERTA  STANDS 
UP  UNDER  STRAIN 
ECONOMIC  CHANGE 

Many  Factors  Contribute  to  Re¬ 
cession  in  Business  Activity 
of  Province 

optimIsm  remains  I 

Establishment  of  New  Industries 
Gives  Stability  to  Elmployment ' 
Conditions— Hope  For  Active 
Spring  With  Grain  Movement 


or  scasoa.il  iinomployinrnt  which 
Ihroat.cn.s  l<>  l>c  scvcro  this  winter,  | 
I'tvlcriil.  provincial  and  civic  sovern-  | 
nirnt.-i  have  liccn  Kivina  keen  t^lnd.v  i 
to  (his  matter  and  some  measure  of  ; 
relief  will  tm  afforded  hut  not  near!}  i 
enoiiKh  to  meet  I  lie  whole  need.  I 
However  there  is  a  spirit  of  strong  I 
confidence  that  Alberta  will  register  j 
an  increasing  develnpnient  in  every  ' 
branch  during  the  coming  year. 

SOUND  PROGRESS 
IS  REVEALED  BY 
FROST  WIRE  CO. 


diareholdcr.s’  meetlnr; 


First  Report  Since  Refinancing; 
Shows  $4.07  Earned  on 
Common 


I*.  Phipps,  general  manager  of.  to  Montreal.  In  the  west  .Mr.  Blrks| 
Imperial  Bank  of  Canada,  the  interpreted  the  company’s  new 

tivJties 

tn  the  prairies.  The 
airn  tmilding  a  new  store  in  falgary 
v. hich  will  be  among  the  finr.st  as- 1 
fabllshments  of  its  kind  on  the  ron- 
tinenf.  Mr.  BIrk's  father.  \V.  .M. 
IJirks,  past  president  of  the  Can- 1 
adlan  Chamber  of  Commerre.  is  on  | 
his  way  home  to  .Montreal  after 
haying  attended  the  ronference  of^ 
ilie  Institute  of  Paeifie  relations  in  ‘ 
K.votp,  Japan.  He  addressed  thel 
Voting  Men's  section  of  the  Win-j 
uipeg  Board  of  n  rade  on  'ruesday. ' 


COAL  PRODUCTION 
SHOWS  INCREASE 
FOR  CANADA  1928 


CalBiirr  Bnreno  The  Flnaiipial  Time* 

Calgary,  .\lberta.  —  Alberta’.s  peo¬ 
ple  are  meeting  a  trying  situation 
with  their  customary  courage  and 
optimism  hut  there  is  no  denying  I  n,.rcii7l'he  rinnnrH.t  Times 

that  conditions  are  not  a.s  bright  :is  ^  'ioronto. — .\n  increase  of  over  .  . 
they  have  been  at  the  corresponding'  pd-  (.ent  in  net  earnings  and  an  ex- 

period  of  the  last  three  years.  In  •• 

r.  .  ,  ..  i  I  cellent  liquid  position  is  repor  •; 

the  first  place  the  19211  farm  pro-'  ,,  ,  „  ,  .  , 

duetion's  value  is  less  than  that  of i  1  rost  Steel  and  Mire  tompan}, 

192S  when  it  was  iSTO, 000.000  under ;  Htd.,  for  the  fiscal  year,  ended  Oc;. 
that  of  1327.  In  the  second  place  the  31.  1929. 

flow  of  wheat  to  the  Atlantic  and  |  The  financial  statement  is  the 
Pacific  seaboards,  which  has  pre-  i  first  to  be  published  since  tlic  re 
vailed  at  this  season  ever  since  the  i  cent  financing  and 


PRonr  UP  25  p.c. 


industrial  and  domestic  purposes  has 
increased  very  materially.  Tm  1928. 
the  total  quantity  of  fuel  oirmade 
available  for  eonstimption  in  Canada 
was  429,410.281  imperial  gallon.s.  A 
survey  of  the  Canadian  acute  fuel 
area,  Ontario  and  Quebec,  in  1926 
showed'  a  total  distribution  of  over 
'  28,000.000  imperial  gallons  of  fuel  oil 


Tons  Valued  at  $63,- 
757,833 

COKE,  GAS  AND  OIL 

Nat^iral  and  Manufactured  Gas 
Consumption  of  30  Million 
Feet  About  Evenly  Divided — 
Fuel  Oil  Increase 


W.  KOOTENAY  TO 
START  SOON  ON 
BIG  PROJECTS 


The  r''->no!ntm''nt  is  .'”inouiicp,-I  o 
.1.  li.  MeSweeney.  of  IMonircal.  m 
■'■ico-l’re-^ident  ot  the  'h’lv  ’imm  ■ 
Co.  of  Montreal  and  Sherbrooke 


Will  Spend  $4,000,000  At 
Adams  River  and  Granite 
Dam 


EXPANDING  DEMAND 


It  is  well  known  that  Canada  has 
n  large  .«npply  of  coal  Hast  and 
■^Ve.st.  particularly  in  .Alberta,  Brif- 
isli  Columbia  and  .\ov^  eotia.  In 
recent  years  the  competition  of  oil 

Mr.  MeSweeney,  "ho  is  presi-  f-ubstitlltion  of  hydro- 1  Vnnoouver BurenuThr  Klnnncliil  TlnH'»  I 

dent  of  the  Equitable  I"'"' electric  iiower  or  steam  nower  gen-  Vancouver.— Me.st  Kootenay  Power, 

poration,  has  been  prominent. >  idcn-i  •  ,  .  .  Light  f'ompany  Is  to  proceoii 

,  orated  from  Oil,  has  been  potent  to  I  „  $4,000.000  eonslrnetion  1 

limit  the  consumption  of  coal.  Oil  programme  early  next  sprins^, 
burning  ships  and  locomotives  arc  ‘  according  to  Lome  A.  Campbell,  gen- 
big  factors  in  this  direction,  and  the  manager,  who  is  now  eonsiiUin;; , 
use  of  natural  gas  as  a  fuel  is  also  !  "’in’  engineers  and  contracting  firm.''- 


province  was  e.stablished,  is  not  in 
evidence  this  fall.  In  the  third  place 
the  stock  markets,  including  oil 
shares,  have  suffered  from  a  disas¬ 
trous  collapse.  In  the  fourth  place 
railways  and  other  largo  employers 
i  have  been  laying  off  men.  owing  to 
the  absence  of  the  grain  flow. 

Every  class  in  Alberta  has  been  hit 
by  these  conditions  and  yet  in  spite 
of  the  handicaps  mentioned,  business 
generally  is  being  carried  on  much 
as  usual.  One  stimulating  factor  is 
that  more  industries  have  been 
'  founded  in  the  province  and  these  arc 
helping  to  provide  all-year  employ¬ 
ment. 

Locally  the  Calgary  Power  com¬ 
pany's  Ghost  Lake  dam  construction, 

’  now  nearing  completion,  has  pro¬ 
vided  considerable  employment  and 
the  building  trades  have  been  busy 
here  and  elsewhere  since  early  sum¬ 
mer.  The  Dominion  Bridge  company 
has  about  doubled  the  capacity  of  the 
I  Riverside  Iron  ’Works  which  It  pur¬ 
chased,  the  Manitoba  Rolling  Mills 
has  just  started  pouring  steel  ingots 
in  its  new  Calgary  plant  and  will  be 
.  rolling  early  in  December.  Six  hun¬ 
dred  new  residences  of  a  value  of 
$2,700,000  have  been  built  in  Calgary 
this  year  while  the  total  building 
permits  locally  since  the  first  of 
January  have  approximated  $9,500,- 
000  which  represents  probably  the 
largest  per  capita  for  building  of  all 

•  the  cities  in  the  Dominion. 

Development  in  the  Turner  Valley. 

,  Rlbstone,  Wainwrlght  and  Southern 
'  Alberta  oil  fields  continues  to  be  ac¬ 
tive  with  the  drillers  and  operators 
.  praying  that  half  a  dozen  wells  will 
come  in  to  brighten  up  the  Christ¬ 
mas  tide. 

Groin  Situation  Depressing. 

The  wheat  situation  has  been  rte- 
i  pressing.  The  Canadian  Wheat  Pool 
has  dominated  the  situation  in  this 

•  country  for  the  independent  grain 
trade  has  found  it  to  its  interests  to 
follow  the  pool’s  example.  There  has 
been  much  debate  In  Great  Britain 
and  In  Canada  as  to  the  policy  fol¬ 
lowed  by  the  pool.  The  latter  argues 
that  It  will  hold  its  wheat  until  the 
demand  from  the  Old  Country  devel- 
op.s  and  until  the  price  is  fair  to  the 
producer.  It  has  the  financial  back¬ 
ing  of  the  Canadian  banks  but  as  a 
matter  of  fact  It  had  hoped  to  be 
marketing  long  before  this.  The 
froiible  was  that  its  information  con¬ 
cerning  Argentina’s  supply  was  in-j 
accurate.  It  discovered  this  fall  that  j 
the  Argentina  had  far  more  wheat 


"Inch  was  iicid  in  Toronto  thi.s  wcel,. 
Mr.  Phipps  retired  this  year  as  presi-  , 
dent  of  llio  Canadian  Bankers  Asso-  | 
ciation  which  position  he  had  held  ; 
for  2  terms,  1928  and  1929.  | 

Born  in  Scotland,  .Mr.  Phipps  came  i 
to  Canada  at  the  age  of  14  and  en-  j 
tered  the  service  of  the  Imperial 
Bank  as  a  junior  in  Brandon  in  1891. 
Transferred  to  Vancouver  in  1894,  he 
was  appointed  manager  at  Revel- 
stokc  in  1901.  Ho  was  appointed 
western  inspector  at  Calgary  in  1908; 
western  .superintendent  at  Winnipeg 
in  1915;  superintendent  of  branches 
in  Toronto,  1918;  assistant  general 
manager  in  1920;  and  general  man¬ 
ager,  1921. 


dividend.s  for 
j  the  first  six  months  were  paid  on 
I  the  old  preferred  issue,  and  for  the 
i  final  si.x  months  on  the  two  new 
;  preferred  issues.  Profit  was  equal 
i  to  $12.90  par  share  on  the  two  per 
!  cent  preferred  stocks  and.  after 
I  deduction  of  dividends  paid  to  $4.07 
on'  Vie  30.000  shares  of  common 
stoi^  outstanding. 

\et  earnings,  after  deduction  of 
operating  charges  depreciation  and 
reserve  for  income  tax,  are  report¬ 
ed  at  $193,960,  contrasted  with 
.$154,298  in  1928  and  $131,161  in 
1927.  Deduction  of  preferred  divi¬ 
dends  of  $71,333,  left  surplus  profit 
for  the  period  of  $122,627  to  which 
has  been  added  the  balance  forward 
of  $568,414  and  an  amount  of  $10,- 
945  received  from  Erost-Superior 
Company,  of  Warren,  Ohio,  on  ac¬ 
count  of  liquidation  of  that 
pany,  increasing  the  balance  at 
credit  of  profit  and  loss  to  $702,- 
986. 

The  ratio  of  current  assets  to 
liabilities  is  better  than  five  to  one, 
with  current  assets  valued  at  $1,- 
066,994  against  liabilities  of  $201,- 
749.  Net  working  capital  stands  at 
$865,245.  Cash  on  hand  nmounts  to 
$171,950  receivables  to  $416,321,  in¬ 
vestments  to  $124,573  and  invento¬ 
ries  to  $334,054.  Current  liabilities 
consist  solely  of  accounts  payable 
and  accrued  charges  of  $201,749. 

Total  assets  are  valued  at  $2,417,- 
235,  including  fixed  assets  of  $513.- ! Electric  arc  the  latest  two  compan- 
841,  less  reserve  for  depreciation,  j  ies  to  benefit  by  obtaining  orders 
good  will  is  placed  in  the  balance  the  Beaubarnois  Power  Corpo- 
shO€t  at  $836,400.  I*irst  prcferrcu  |  nation’s  500.000  horsepower  devcl- 
shares  of  a  par  value  of  $16,500  gj  Lawrence.  An 

have  been  redeemed  reducing  thcig^^gj.  placed  today  with  the  car 
amount  outstanding  to  $983,500.  i^-ompany  for  60  steel  dump  cars  and 
Class  A  preferred  of  a  par  value  ofijrpgjjgjj  Electric  is  to  supply 


After  having  attended  the  official 
opening  of  the  company’s  new  stores 
in  Saskatoon  and  Edmonton  H.  G. 
com- I  Birks,  managing  director  of  Henry  ] 
Birks  and  Sons  Ltd.,  has  returned 


EQUIPMENT  ORDER 
BY  BEAUHARNOIS 

Includes  Sixty  Steel  Dump  Cars 
From  National  Steel  ^r 
Corporation 

National  Steel  Car  and  English 


'  an  important-  factor  in  .Alberta. 

*  In  the  light  of  that  varied  competi- ' 
fion  the  information  is  agreeable  that  ! 
I  the  output  of  coal  in  Canada  for  1928  ’ 
set  up  a  new  high  record  of  17,564,- i 
293  tons,  an  increase  of  1%  over  | 
:  1927. 

The  value  placed  on  the  coal  mined  I 
last  year  was  $63,757,833.  This  was 
exceeded 
years 

value  placed  on  coal  mined  was  $4.86 
a  ton;  $4.81  the  following  year,  and 
$4.32  in  1922  a.nd  $4.24  in  1923.  The 
,  average  per  ton  in  1928  was  $3.66. 

I  Alberta  Increased  Output. 

The  principal  increase  in  output 
last  year  was  in  Alberta  where  a  6% 

)  advance  in  production  was  recorded, 
j  There  were  increases  in  British  Col- 
-■  I  umbla,  Saskatchewan  and  Now 
-  '  Brunswick,  but  Nova  Scotia’s  output 

tified  -with  the  reorganization  of  a  i  4 ^han  in  the  preced- 
number  of  large  Canadian  industrial  1  jjjjy  yegr_ 

concerns^ _ _  j  Tonnage  lost  in  1928  through  tem- 

I  porary  cessation  ot  work  due  to  lack 
ot  orders,  mine  disability,  car  short- 
I  ages,  was  estimated  at  4,915,000  tons,  j 
i  It  is  also  estimated  that  labor  dis- 
j  putes  Involving  5.578  men  and  a  con- 
t  sequent  loss  of  working  time  by  86,- 
'  921  days  were  the  cause  of  a  further 
:  loss  of  272,453  tons, 
j  Steady  employment  throughout  the 
j  year  was  afforded  14,429  employees 
‘  in  the  coal  mines  in  eastern  Canada 
i  and  in  the  West  there  was  less  than  ! 
i  the  usual  summer  seasonal  decline  in  | 
employment.  During  the  year  the 


on  various  details,  of  the  work  con¬ 
templated. 

The  Adams  River  project  involving 
an  c.xpenditurc  of  about  $2,500.00',' 
will  be  under  way  about  Feb- 
ruar.v.  The  Granite  Dam  site  will  be 
started  this  year,  probably  in  mid 
December. 

"Completed  plans  for  the  two  jolif 


idcd  in  value  In’  three  past  I  Probably  be  in  our  hands  by  the! 
1920,  ’21  and  ’23.  In  1920  the]  next  month”,  said  Mr.  Canip-j 


VANCOUVER  FACES 
A  POWER  FAMINE 

B.  C.  j^ectric  Forced  to  Nego¬ 
tiate  For  Outside  Power 
Supplies 

thousands  in 


bell.  "Field  parties  are  now  on  the 
ground  and  a  great  deal  ot  data  has 
already  been  collected.” 

West  Kottenay  Power  &  Light 
Company,  whose  chief  customer  i.= 
the  Consolidated  Mining  &  Smelling 
Company,  of  which  it  is  a  subsidiary. 
Is  rapidly  expanding  in  order  tn 
meet  the  growing  needs  of  the  mining 
industry  in  the  Kootenay  country. 
It  was  recently  granted  an  order  to 
go  ahead  with  excavation  ot  the  Gra¬ 
nite  dam  project  by  the  interna¬ 
tional  joint  waterways  commission, 
although  a  final  order  authorizing 
the  whole  scheme  has  not  been 
granted  yet. 


Vancouve.-.  —  With 
California  praying  for  rain^  and 
alarm  spreading  among  the  Fraser  average  number  employed  in  the  In 
Valley  farmers  as  their  wclis  are  [  (jastry  was  30,256  compared  with 
running  dry.  Vancouver,  in  common  09,772  in  the  previous  year, 
w’ith  most  of  the  Pacific  coast,  i.s  AVages  and  .salaries  advanced  to  a 
faced  with  the  gravest  power  t'hort- ]  total  of  $43,320,811  compared  with 
age  in  the  history  of  the  coast. 


EXPECT  BIG  GAIN 
IN  VALLEY  OUTPUT 

Reports  From  Field  Indicate 
Several  Wells  Nearing 
Production  Stage 


’  Why  don’t  you  get 
yourself  a  Rolls  Razor, 
then  no  matter  where 
you  are,  or  where  you 
go,  you  are  always  sure 
of  a  decent  and  enjoy¬ 
able  shave. 

‘There  is  no  more  worry 
about  blades.  The  Rolls 
has  a  life-time  hollow 
ground  blade  with  a.  bone 
and  strop  all  in  a  neat 
little  case.  It's  really  a 
straight-razor  safety. 

‘This  one  just  cost  me  $10, 
and  I  understand  Birks 
have  models  them  ior 
$7.50  as  welL** 


Vancouver  Bureau  The  FInnnelnl  Time* 

Vancouver.  —  Naphtha  and  crude 
production  in  tlie  Turner  Valley  oil 
field  is  likely  to  show  substantial 
,  increase  at  an  early  date,  according 

,  $38,955,967  in  P>27^^0f  Ihe  total  nnm-  ]  (o  adyiecs  received  from  the  field  b.v 
.  1  J  no  -rA  officials  of  the  Home  Oil  Company  at 


....  With  an  unprecedented  drought  jjp,.  employed  28,754  were  wage  earn  v...  v  m 

$500,000.  and  30,000  common  shares  ^ new  moiectwTh  13  largrconstruc- I  1*"  n  ' ‘"'‘"j  oVo'‘“  T  i stock 

,  of  no  par  value  complete  capital  “ion  transformers.  |  at  the  lowest  on  record  and  thc^Bii- ;  surface  and  22.232  underground.  The  |  brokers.  ! 

!  account. 


ZINC  REFINERY 
IS  NOW  CERTAIN 


fish  Columbia  Electric  ILailway  Com- j  surface  men  nver.nged  277  days  and  i  Actual  drilling  progress  in 

,1  i-.i  .1 . .  lA-  J  J  nt-i  ,1  The  :  Strefcli’*  ik  hpinsr  tnnrln 


'  Beaubarnois  oflicials  are  reticent  decided  on  d -astir  .action  tO- 'yndcrgvound  men  241  days. 

touching  the  prices  at  which  the  I  . 

i  business  wa.s  awarded,  'rhe  ca 
tract,  though,  must  (be  in  the 
three  hundred  thousand  dollar 
whilst  the  English  Electric  tr; 


around 


niei-.s  should  run  to 
apiece. 

-  '  It  is  anticipated  that  contracts  of 

Nickel,  Smelters  and  Ventures  to  ithis  character  are  forcrunncr.s  of 
Combine  in  Erection  of  'others  of  a  similar  nature  as  Beaii- 
IMa,...  1V/Innfvaal  hamols  ivill  require  further  cquip- 

Plant  Near  Montreal  ment  for  it.s  18  mile  construction 

railway  in  the  form  of  rolling  stock 
and  right  of  way  equipment.  The 
railway  will  parallel  Hie  route  of  the 
new  power  and  navigation  canal. 
Further  electrical  equipment  is  also 


Toronto  lliirrnu  Tlir  Finiinciiil  TimpM 

Toronto. — The  combination  of  In¬ 
ternational  Nickel,  Consolidated  Min- | 
ing  and  Smelting  and  Ventures,  j 
Limited,  will,  in  the  near  fture  ^  ^ 

announce  plans  for  the  erection  of  |  _  _ 

an  electrolytic  zinc  refinery  near!  -  --  --  ^  ^  ' 

than  was  reported  and  could  and  did  !  Montreal,  Quebec.  jTo  Spend  12  Million 

therefore  feed  the  British  market  I  In  the  annual  report  of  the  Sher- 1  Dollars  in  1929 

beyond  the  anticipated  period.  It  is  |  r>ft  Gordon  Mines,  C.  D.  Kaeding, ;  m 

indicated  that.  Liverpool  will  not  turn  |  i  Winnipeg  B„r;a„  The  Klna„rl,.I  T.n,r« 

to  Canada  before  the  beginning  of  «Peakin^  of  Sherntt  s  lef  nmg  pio-|  pj,  _  .  According  to  the 

next  year  except  for  limited  amounts  blems.  ‘In  the  ease  of  the  zinc^to .  Chamber  of  Mines  mining 

but  the  pool  figures  that  el’eet^n'’ '  .Manitoba  for  1929 

must  bavo  Canadas  wheat  and  that'  .Montieal,  where  .in  electro- ;  _  _  —  j_,i —  — 


sooner  or  later  a  profitable  market  j 
will  be  created  that  will  absorb  all ' 
Thi« 


lytic  zinc  refinery  is  sliortly  to  he 
under  eonstruelion.  ami  we  anti- 
able  to  negotiate  sat- 


iho  Dominion  can  offer.  Thi«  as-|f‘P“*® 

•sumption  is  based  on  the  prenil.scs ! rates  "hen  the  time 
that  the  world  supply  is  less  than  '  comes. 


normal. 

When  the  demand  docs  come 
money  will  lie  nioio  plentiful  in 
-Mberla  and  employment  condiUoiis 
will  be  improved  as  the  railways  will 
.require  running  and  shop  crews 
which  are  idle  at  present  and  allied 
industries  will  likewise  require  their 
quotas  of  men. 

Alberta  has  never  undergone  a 
rimllar  experience.  Always  the  au¬ 
tumn  an»  early  "’inter  has  been  a 
rush  time  duo  to  heavy  grain  move- 


This  constitutes  tlic  fir.st  reliable 
word  tlic  public  have  liad  regarding 
the  erection  of  the  refiner}',  tiuos- 
Honed  regarding  this  statement,  Air. 
Kaeding  told  The  Financial  Times  1 


will  average  a  million  dollars  per 
month  as  compared  with  $444,000 
per  month  in  1928.  At  the  present 
time  54  companies  arc  actively  en¬ 
gaged  in  development  work  ort  their 
properties  and  in  addition  many  in¬ 
dividual  owners  of  claims  have  been 
doing  surface  and  other  work. 

A  staff  of  draughtsmen  will  short¬ 
ly  be  installed  in  the  office  of  the 


that  Hie  proposed  plant  would  he  ]  f  'lpervisor.v  mining  engineer  of  The 
erected  jointly  by  International  '<  Eu-’t  if  order  that  tracings  can  be 
Nickel  Co..  Hie  Consolidated  .Mining 


]  and  Smelling  Co.,  of  Canada  and 
I  Ventures,  Limited.  These  companies 
I  are  also  engaged  in  erecting  a  cop- 
I  per  refinery  at  Copper  Cliff,  On- 
;  tario. 

I-'iill  details  of  Hie  zinc  reduction 
plant  will  be  announced  later. 

The  plant  slioiild  be  a  boon  to 
such  companies  as  Amulet,  Ahana, 
Waite,  Hudson  Bay,  Sudbury  Basin, 
Treadwell  Yukon,  Alderniac,  etc. 


movement.  Grain  i.s  'stored  In  cleva- 
lor.s  and  on  the  farms.  And  Alberta 
does  not  quite  know  how  to  analyze 
the  situation.  It  will  not  welcome  a 
repetition  of  the  ordeal  and  yet  it 
fears  that  the  battle  between  the 
Canadian  wheat  pool  and  world 
wheat  buyers  will  not  be  confined  to 
this  year.  The  intimation  ttiat  the  _ 

;'eTkine''nn  In"'  'ri’C  •'^hoit  tm’n.  loan  'of  $10,000,000 

seeking  an  understanding  with  the , 


^Loan  of  $10,000,000 

Helps  Coffee  Situation 


made  jind  bine  prints  prepared  of 
mine  properties  in  the  area  served  by 
this  office  •without  the  long  delay 


Io'’t'conomiz7'’in''  (hp  use  of  power  j  eonipnnies  operotinp 'in  the  coal  m'o- i  land'^o^t’anyRoj 

most  possible  extent.  Hie  ".itei  I  " as  $146,835.8-j.  .  I  Home  No  4  for  the  comnlction  of 

supply  of  the  city  is  in  no  danger:  in  1928  exports  of  Canadian  roai  |  well  in  the  lime  " 
as  there  is  a  safe  reserve.  amounted  to  863,941  tons  valued  at 

The  power  company  is  negotiating  $4,470,000  compared  witli  1.113,330 
for  a  little  extra  power  from  private;  tons  valued  at  $5,890,359  in  1927.  In 
eonipanies.  Bollinghani,  AVash.,  has  ^  comparison  with  that  Canada  import- ,  .  ^ 

promised  some  assistance,  but  lliis  od  3.748.816  tons  of  anthracite  coal  .  .7  ' 

will  be  available  only  after  mid- j  valued  at  $27,680,018  and  19.445,945 1 
night.  ‘  tons  of  bituminous  roal  valued  at 

Several  eonferenres  had  been  lirld  $26,608,427  a  total  of  17,205.541  ton.s 
between  B.C.  Electric  officials  and !  valued  at  $54,332,692  a  decrease  in 
the  rity  to  arrange  for  curtailment :  value  of  $7,151,907  compared  with 

in  -  I  of  coal  from  Great  Brit- |  ‘hat 

Returns  from  sample.s  from  Mof-  ain  during  1928  amounted  to  670.612  '  ^  j  jP  [  l’i,c*^nea/ future' 

fatt  Hall’s  property  in  Bourlama-  tons  as  against  928.544  tons  in  1927.  ;  ‘'•‘"•’e. 

Heavy  Coke  Consumption. 

In  addition  to  the  consumption  of 
:  34.4  million  tons  of  coal,  Canadian 
I  domestic  users  and  industrial  con- 
thls  I  cerns  use  large  quantities  of  coke. 

An  analysis  of  consumption  fl 


According  to  the  Imperial  official 
report,  circulating  and  reaming  is  in 
progress  at  Mayland  No.  1,  now  at  a 
The  chances 


are  now  as  good  as  they  ever  were, 
due  to  bit  from  the  hole.  Koyalite 
No.  23  i.s  expected  to  be  an  early  pro¬ 
ducer. 

Other  wells  wliich  are  in  the  ecu 


■1CI.I.S 

RAZ4DI1 

Th*  Cl\l(  BIADE  Safely 


Sold  in  Canada  by 
Henry  Birkt  &  Sont  Limited 


quo  Township,  Quebec,  run  1%  to; 
8%  copper,  according  to  offlcitil  in¬ 
formation 


having 


previoiKsly  entailed  In 
done  at  Ottawa. 

A  detailed  geological  report  by  Dr.  I  „reg  for  19'27  based  on  returns  of  the 
J.  F.  AVright  on  the  Cold  I.akc  aroaj  industrial  censu.s,  show.s  that  during 
of  Northern  Manitoba  is  contained  ]  ypgr  1,1.38.189  tons  ot  coke  were 
in  the  summary  report  of  the  gcolo- I  used  as  blast  furnace  or  cupola 
gical  survey  for  1928,  re.cently  pub- j  pjjgrges,  277.296  tons  were  tised  as 
lished.  There  is  also  a  report  by  Dr.  raw  materials  in  manufacturing  and 
C.  H.  Stockweil  on  the  Reindeer  i  222.583  tons  were  used  as  industrial 
Lake  area.  Copies  of  this  report]  f„el.  Thus  a  total  of  1,638,068  ton.s 
may  be  obtained  tipon  application  to  1  egg  j,e  accounted  for  in  available 
the  Director,  Geological  Survey,  Ot- '  records  of  industrial  uses.  The 


tawa. 


Flood  Barnes  Active  Bond  Prices 


Alntibt  Pow^r  &  Paper  5'53 . . 

Algoma  Steel  Corpn.  5^62 . 

.Artenline  Govt.  6*.)8  SerieR  B . 

HoU  Tel.  of  Canada  M  ft  57 . 

Hranl,  U.S.  Ext.  S.K.  bl . 

C an.  Piscuit  Co.,  Limited  6*  i/46. ....... 

Can.  Cement  Co.,  l«t  MIkc.  S.K.  5Mi  '47. 

('an.  North.  Power  5  53 . 

( 'anada  Power  &  P.  ft!  3  58 . 

Can.  Light  &  Power  1st  S.K.  5  ID . 

f*an.  S.S.  Lines  41  Ist  &  Gen . 

C.P.  My.  f\)ll.  Trust  ft’34 


Canadian  nool  in  rrsnert  nf  tho  1*0  ***'®^^**^^  Niate  ot  r>ao  Piiulo  .  f\i».  ^iy  ppcurH  4HU4  Notis . 


1 1!  equanimity  for  there  i.s  the  nance  mo^nicnts  of  coffee,  and  it  i.s 
f *.^*^**1,*^^^  Russia  may  fimne  backl„u(iprsfood  tliat  agreements  have 
into  the  world  market  ivhich  it  led  been  reached  whereby  moderate 
before  the  war  and  because  of  the  amount.s  of  coffee  will  move  regular- 
cheap  labor  and  short  haul  may  drive  )y  market.  Brazil  may  not  secure  | 
Canadian  grain  from  the  British  the  ton  nrices  desired,  hut  the  nek- 


Dom.  Square  Corp.  6/48. 
i)ominion  Tar  &  Chemical  DebH.  6/4D. 
l>onnacona  Paper  Co.,  1st  S.F.  5ta/48. 
Oonnacona  Paper  Co.,  Debs.  6/48 . 


'arrangements  and  the  financing  will 


Fraser  Companies  6* i/42  Debe.  Cum.  Warrants. 
Fench  Lin^  Ext.  S.F.  6**j!51  . 


market. 

Buttle  of  the  “Pools^ 

On  this  yearns  experience  will  dc-  • — -  - - -  -  . - -  !  raiV^';;.  'Prv*.«rT.t  ^  f  *i'B6 

pend  the  extent  ot  "wheat  mining”  commodity,  which  might  denmr- | 
as  oppo.sed  to  mixed  farming  in  market. 


berta.  A  victory  for  the  wheat  pool 
will  mean  extension  of  wheat  grow- ' 
ing  activities;  a  victory  for  Liverpool  I 
will  mean  more  diversified  farming  | 
and  this,  according  to  premier 
Brownlee  Is  what  Alberta  needs. 


Admiral  Beatty  Hotel 


Howard  Smith  P.M.  ft*  3. 58. . 

International  Hydro-Klectric  6*44 . 

^fanitoba  Powt'r  Is:  S.F,  . 

Maaaey  Harris  Co.  Ixst  Mlge  5/4'i . 


To  Finance  Expansion  '  ’m'mt. 


Montreal  Island  Power  5Vai57. 

Montreal  Power  6/ft! . 

Montreal  Tram  1ft  Coll.  Trust  5/41 
. . .  ..w  _ _  _ _ ,  Montreal  Tram.  Gen.  lief.  . 

S  populutiion  is  illCrGilSin,g  ;  ct/'ii’»lrhr>lfipr'4  of  thp  A  rim  ir<il  Roiiftv  1  ^^ontreal  Tram.  Oen .  5^55 . li.’  * 

Uoo  fiocKnomers  or  ine  Aannrai  tieauy  j  Stwl  *  roal  1st  R/59.. 


Maritime  Bureau  The  Finanelnl  Tinieai 

Saint  John. — At  a  recent  meetinj 


more  rapidly  than  it  has  since  before  Hotel  Company,  Ltd.,  voted  to  issiu 
the  war.  Calgary  estimates  an  in- j  $420,000  of  bonds  to  raise  the  sum 
crease  of  20,000  in  the  last  year;  Ed-|of  $270,000  and  retire  the  $150,000 of 
monton  a  largo  increase  and  settler.s  I  second  mortgage  bond.s  now  out- 
have  been  pouring  into  the  Peace  i  standing.  They  are  to  be  payable 
River  as  Indicated  by  513  land  fll- ! September  1st,  1944,  -with  6  percent, 
ings  at  the  Peace  River  land  office  i  interc.st.  The  issue  will  also  pro- 
in  October  alone.  Then  the  Irrigated  I  vide  for  a  60  room  addition  to  the 
lands  have  been  filling  up  and  there  [structure,  work  on  which  has  al- 
has  been  filing  throughout  all  other  |  ready  been  started.  The  hotel  has 
arable  areas  In  Alberta.  only  been  up  a  few  years  but  expan- 

Thls  growth  brings  up  the  problem  ’  sion  is  found  to  be  necessary. 


Nova  Scqtia  Steel  &  Coal  6  deb. 

Northwestern  Uti’.itieB  !  at  7 /38 . 

Ontario  Province  of  5/59 . 

Peru  Republic  of  69f  ID60 . 

Port  Alfred  P.  &  P.  Ist  5* 2.' 57 . 

Power  Corp.  of  Canada  4’ j/59 . 

Price  Broa,  let  S.F.  .Serlea  A . 

Quebec  Power  lat  Mtfe.  Coll.  S.F.  6/68. 

Rio  de  Janeiro  Trama . 

ShawinUan  W^  &  P,  4  ‘-^/68 . . 

Simpsons  6/40 . 

Sou.  C'anada  Power  1st  ftr55 . 

United  Grain  Growers  Ist  Mtge.  ft/48. . . 
United  Securitiea  Col!.  Trust  5*5.'52.  . . . 

Wayagamac  P.  &  P.  I  tt  S.F.  6  51 . 

Winnipeg  Electric  Ref.  6*64 . 


Trice 

Years  to 
Maturity 

Next  Int. 
Date 

VicM  i 

8.5 

*  21 

pec.  1 

6 . 1.5  i 

67 

Apr.  1 

7 . 5.5 

98  4 

29 

I>ec.  1 

6.10  • 

lot!  j 

28 

1  )ec.  1 

4.90 

82 

28 

.A  nr.  1 

8  10 

8.5 

17 

May  1 

8.20 

99  ‘  : 

18 

May  1 

f, .  55 

92 

24 

Mav  1 

ft  60 

7:i 

29 

.Tan.  1 

7.90 

88 

20 

Jan.  t 

6.00 

96 ‘j 

1'2 

Kcb.  15 

6.ftft 

OH 

Apr.  1ft 

5.35 

ni'j 

1.5 

Apr.  15 

5.00 

68 

1 1 

90 

:u 

Apr.  1 

7.20 

77 

.TZ 

Apr.  1 

8  00 

75 

10 

!».} 

19 

.^p^.  1 

6  10, 

lOU 

20 

Jan.  2 

6.00 

90 

19 

Fel).  1 

6  40 

90  ' 

19 

Feb.  1 

6.90 

10.117 

87 

May  1 

5.7ft 

100 

90 

May  1 

6.00 

98 

21 

Jan.  1 

6.10 

99 

ft 

Jan.  .1 

6 . 25 

99 

M 

Apr.  1 

6.60 

101 

22 

Feb.  15 

6.37 

99’  j 

23 

May  1 

6  05 

99».: 

2ft 

May  1 

6  05 

9:i 

27 

Dec.  1 

ft.ftO 

99 

12 

Tlac.  15 

6.10 

92 

21 

T)cc.  1 

6.10 

100 

15 

Apr.  1 

6  00 

99 1  a 

22 

Jan.  1 

5.. 55  1 

92  U 

18 

Apr.  15 

ft .  ftO  1 

lot 

29 

.Apr.  1 

4.90  ! 

98 ’I 

18 

Dec.  1 

.5.80  ! 

96 

2.S 

May  1 

5.60 

99’ 

22 

Jan.  1 

5  05 

OGI.j 

12 

Jan.  1 

5.:ift 

87 

26 

A  pr.  1 

.5  40 

98 

26 

Apr.  1 

5.50 

66 

20 

40 

102 

‘  9 

Dec.  1 

6!  70 

101 

ftO 

Mav  1 

4.90 

80 

ftl 

T)<*c.  1 

7.50 

90 

18 

May  1 

6.30 

99’ j 

;io 

Mar.  1 

4.55 

lot 

14 

Feb.  1 

5.50 

98’ 

39 

Dec.  1 

5.08 

95 

6 

Jan.  1 

5.  W 

92H 

.39 

Dec.  1 

5.15 

101 

20 

Jan.  2 

5,90 

98 

26 

Apr.  1 

5.15 

9:4 

19 

Jan.  3 

5.60 

97 

2ft 

May  1 

3.70 

101 

22 

Jan.  1 

.5.93 

102 

25 

Apr.  1 

5.85 

i  quantity  of  coke  made  available  for 
!  consumption  during  the  year  was 
!  2.724,564  tons;  industrial  uses  ac- 
!  count  for  1,638,068  tons;  and  it  is 
;  assumed  that  the  difference  or  1,086.- 
496  tons,  represents  the  quantity 
used  {is  domestic  fuel. 

By  districts  the  consumption  of 
coke  for  domestic  heating,  as  thus 
computed,  was  as  follows:  Maritime 
provinces,  93.814  tons;  Quebec,  79.- 
161  tons;  Ontario,  1,862,942  tons;  and 
the  western  provinces,  196,870  tons. 

Furnace  charges  of  coke  during 
1927  totalled  1,138,189  tons  of  which 
798,803  tons  were  charged  to  iron 
blast  furnaces,  2,968  tons  to  steel 
furnaces,  107,040  tons  to  foundry  cu¬ 
polas  and  229,378  tons  to  non-ferrous 
metals  blast  furnaces.  By  districts 
S  iHi  tl'c  consumption  for  this  purpose  was 
as  follows:  Maritime  provinces,  315 
133  tons;  Quebec,  30,237  tons;  Onta¬ 
rio,  854,967  tons;  and  the  western 
provinces,  58,544  tons. 

Consumption  of  coke  as  a  raw  ma- 
tcriai'  In  manufacturing  in  1927 
amounted  to  277,296  tons  of  which 
86,320  tons  were  used  in  the  manu¬ 
facture  of  calcium  carbide  and  car¬ 
bon  dioxide,  151,563  tons  in  the  man¬ 
ufacture  of  water  gas  and  39,413 


and  foundry  facings.  Plants  in  On¬ 
tario  used  158,654  tons  for  these  pur¬ 
poses:  in  Quebec,  106,525  tons;  in  the 
Maritime  provinces,  236  tons,  and  iq 
the  western  provinces,  11,881  tons. 

Alanufactured  gas  is  largely  used 
for  household  purposes  and  In  1928 
the  sales  of  gas  in  Canada  totalled 
15,607,000,  thou.sand  cubic  feet. 

.Natural  gas  consumed  for  domestic 
purposes  amounted  to  14,372,000 
thousand  cubic  feet;  industrial  users 
utilised  7,576,000  thousand  cubic  feet. 
3'he  domestic  consumption  w'as  suf¬ 
ficient  to  displace  approximately 
575.000  tons  of  coal. 

Fuel  oil  consumption  in  Canada  for 


wells.  Free¬ 
hold  No.  2,  Mifyland  No.  2,  AVcIling- 
lon,  Calnionl  Nos.  2.  4  and  6,  Mer¬ 
cury  No.  1,  Homestead.  Baltic.  Coiii- 
monwcalHi  and  East  (  rest  No.  2. 
Ot  these,  probably  Homestead  stands 
the  best  chance  of  reaching  the  lime 
fir.st. 

Actual  drilling  progre.ss  is  being 
made  at  more  than  fifty  wells  in 
Turner  Valley  alone  at  the  present 
time. 

Sees  Bargains  On  Market 
For  Courageous  Investor 

That  bargains  are  available  on  the 
market  today  for  the  Investor  who 
ha.s  the  confidence  to  buy  when 
others  arc  cither  standing  on  the 
sidelines  or  .selling  is  pointed  out  by 
Mount  Co.  Limited  in  u  special  cir¬ 
cular  published  under  the  caption 
“This  Is  the  Time  AVhen  Courage  and 
Confidence  Will  Pay  Great  Rewards”. 

Drawing  attention  to  the  severe 
losses  sustained  by  investors  in 
every  walk  of  life  by  the  recent 
drastic  break,  the  severity  of  which 
had  been  unforeseen  even  by  the 
most  pes.simislic,  the  circular  con¬ 
tinues: — 

"We  believe  the  greatest  danger 


today  to  investors  is  lack  of 
fidence.  Everyone  desirps  to  rccc 
ills  lo.sses,  and  this  is  the  time  to  I 
the  foundation  for  it.  Courage, 
with  moderate  buying  power,  is  | 
nio.st  essential  ingredient  for  me 
making  at  present.  As  someone 
very  wisely  .said — an  investor 
lose  a  considerable  part  of  bis 
ital  in  the  stock  market,  but  reed 
it  and  add  to  It  in  addition  It  he) 
courage.  However,  if  he  loses| 
courage  as  well  as  his  capital 
declining  market  he  can  never  sj 
a  recovery.  This  is  a  time  for  c| 
rage  in  financial  operations.” 

A  list  of  24  mining  and  oil  Is| 
with  definite  attractions  at  eur 
levels  for  an  investment  purchail 
presented.  Twelve  of  the  stocks 
paying  dividends  while  the  otherd 
more  or  less  assured  of  being  u^ 
ate  dividend  payer.s,  and  the 
is  expressed  that,  regardless  of  I 
porary  price  fluctuations,  sub| 
tial  profits  should  bo  realized 
a  hold,  with  the  advice.  howevcr.| 
even  the  modest  investor 
spread  his  available  funds  as  f{| 
liossiblc  over  a  number  of 
within  the  group. 

The  Financial  Times  reach| 
class  of  people  who  are  Intel 
and  able  to  buy  investment  se 
ties. 


Bulletin  No.  3. 

Diatomite  Products  Limitet 

X^ar  Huntsville,  Qnt.,  therft  have  been  dKscovrred  over  150,000  tons  of  Pli 
mito  (Btilea  of  vegetablo  origin),  worth  some  iilno  million  dollars,  which  sho| 
yield  at  least  $5,000,000  net  operating  profitT 

A  mill  is  In  course  of  construction  now  and  all  tlio  needed  surface  work 
been  done.  The  raw  niateritil  i.s  found  on  the  bottom  of  throe  lakes  and 
be  extracted  by  a  suction  pump  to  a  natural  reservoir  adjoining  the  mill.  Th| 
it  Ls  converted  to  the  finished  powder  by  a  simple  process  of  filtration 
burning,  ready  to  bo  shipped  to  tlie  consumer.  LMatoniite  has  a  wide  variety 
uses  and  almost  unlimited  market  at  prices  that  arc  fixed  according  tO  gri| 
(from  $45.  to  $225.  per  ton). 

A  thirty-year  program-^f  5,000  tons  annually  is  estimated  to  yield  appr 
matcly  $10.00  per  shaix)  on  the  entiro  capitalization. 

We  recommend  tho  purchase  of  tho  Company’s  shares  at  the  present  p| 
ot  as  offering  an  investment  with  unusually  high  yield  possibilities. 

BARCLAY-MORTON  LIMITED 
Investment  Bankers 

906  Central  Bldg. 

TORONTO. 


Corporate  Financing 

*  *  « 

Investment  Securities 

based  on 
the  development 
of 

Canada’s 

Natu  al  R  sources 

Hydro-Electric  Power 
Pulp  &  Paper 


Newman,  Sweezey  &  Co. 

Limited 

IHVESTME?^  BANKERS 

210  St.  James  Street  West 
MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Quo. 

Owning  and  operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Seaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
ispanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


INADIAN  PAPERBOARD  COMPANY 

.  LI.MITKO 

Largest  Manufacturers  of  Paperboards 
.  in  Canada 

VCFACTCniNC  AI.t.  GRADES  OF  THR  FOIiDOWlNG  ROARDSi 

[PROABD  NEWSHOARlt  VAT  LINED  BOARD 

lAWBOARD  WOODPIILI*  BOARD  CONTAINER  BOARD 
WHITE  PATENT  COATED  BOARD  .IND  SPECIALTIES 

MILLS  AT 

nkford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


I.  KF.RRY 

l*re»ldcnt 


DAVID  F.  ROHGRTSON  fllAS.  F-  WHITTF.N 
Ceaernl  Manasrer  Secretary-Treasurer 


RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


iRT  Alfred  Pep  &  Paper 

CORPORATION 


HEAD  OFFICEi 


ADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


f^lTCraft  In/ItlstrV  of  statistics.  Output  for  the  |  Ptlln  ontl  PonfiY 

mausiry  months  ending  October  of  this  |  ruip  ana  ropcT 

_  _  year  at  248,376  cars  exceeded  by  al- 1  “ 

BIG  FUTURE  FOR  ruiLfrij  EARLY  FINANCING 

NEON  LIGHTS  IN  FOR  WESTMINSTER 

AIRDEYEL0PMENTirsHHS:rEr3:  PAPER  CO.  PLANT 

_ •  i  tered  in  only  two  of  the  types  which :  _ 

All  wai  PoHp  U»<J« 

U{ianoed  With  Neon  ■  model  passenger  cars  rose  to  1.626  !  Advisenicnt  And  New  Mill 
BcACOns  from  1,380.  The  total  for  open  pas- '  LJndcTWAV 

_ _  Kenger  cars  dropped  to  1,693  from  I  '  _ 

USED  AT  CROYDON  fS  e'S!"  rSTlf  5  “Som  Y/o”  I  ASK  CITY  GUARANTEE 

-  taxicabs  or  buses  to  5  from  25  and  f  - 

Neon  light,  the  art  of  illumination  chassi.s  rose  to  6,809  from  4,251.  j  Vancouver.  —  It  Is  reported  frorr 

in  its  most  modern  form,  has  been  !  - -  authoritative  sources  that  refinan- 

described  as  a  “living  flame’’  due  in  |\f/^  •'‘tig  has  been  completed  and  work 

its  continuous  and  intense  red  glow  kII-  IMM|clly  m  Mh  |l|  I  on  the  construction  pf  the  new  plant 

resembling  the  sunset  concentrated  •^*VJ  llfll  llv  T  ulTJuli  1  ;  for  Westminster  Paper  Company 

in  a  glass  tube.  It  has  proved  in-}  ■  **  /I  A  1  P  T*  UTTI  ;  Limited,  at  New  Westminster  is  pro¬ 
valuable  as  a  fog-penetrating  beacon  I  ||y  |||A\|  cecding  immediately, 

for  airplanes,  the  famous  Neon  t  nwAr  I  ®  ^  ^  “A  k/  A  A  w  M  a  t*  4.,  _ > _ * _ 1  a-l-a 


Equin^d  With  Neon 
Beacons 

USED  AT  CROYDON 


j  Pulp  and  Paper 

[EARLY  HNANCING 
I  FOR  WESTMINSTER 
PAPER  CO.  PLANT 


Advisement  and  New  Mill 
Underway 

ASK  CITY  GUARANTEE 


valuable  as  a  fog-penetrating  beacon  I 
for  airplanes,  the  famous  Neon  tower  i 
at  Croydon  being  an  example  of  it.s  | 
use. 

Neon  tube  light  consists  of  a  trans- 1 
parent  sealed  glass  tube  with  an  | 
electrode  on  each  end  and  contain¬ 
ing  neon  gas  at  such  a  degree  of  i 


B.  C.  Pulp  and  Paper  Raise 
Volume  of  Output  by  Ad¬ 
dition  of  Equipment 


I  Vancouver.  —  It  Is  reported  frorr 
authoritative  sources  that  refinan 
I  cing  has  been  completed  and  work 
on  the  construction  pf  the  new  plant 
;  for  Westminster  Paper  Company 
}  Limited,  at  New  Westminster  is  pro- 
j  cecding  immediately.  I 

'  It  is  also  understood  that  R.  1’. 
.'Vrnett,  vice-president  of  the  com- 
!  pany,  is  cn  route  to  Montreal  to  dls- 
1  cuss  with  eastern  Interests  certain 
j  phases  of  the  reorganization  meth- 
i  ods  to  be  employed  in  he  financial 
structure.  In  this  connection  it  is 


ranfication  that  the  neon  is  an  effi- 1 '  nnrouver  BurcaT^e  Finanoini  Time*  noted  that  representations  have  been 
dent  conductor  of  electricity,  and ;  -  ^ring  the  pa.st  n,adc  to  the  city  council  of  .New 

while  conducting  current  it  emits  and  a  half  years,  British  f  oi-  Westminster  relative  to  an  uncon¬ 
ight.  Neon  gas  ji  colorIc.ss,  odor- j Pulp  .and  Paper  ditlonal  guarantee  being  given  by  the 

!e.s.s  inert  gas  which  was  discovered  j  manufacturers  of  sulphite  ^ity  to  the  proposed  purchase  of  61,2 

by  Sir  William  Ramsay  in  1898.  and  I  ^avc  expended  about  one  mil-  oent.  bonds  of  the  paper  company 

irst  commercialized  by  Georges  |  "oadollar.s  on  improvements  ,n  „,„lmum  amount  of  $300.- 

t’laude  French  scientist,  in  1910.  }  000.  Submission  of  a  bylaw  covering 


Westminster  relative  to  an  uncon- 


first  commercialized  by  Georges 
t’laude  French  scientist,  in  1910.  |  000.‘"submrsMon  of  Tbylaw  covering 

In  the  neon,  olectro-magnetic  ra-  this  point  will  be  submitted  to  Now 

hatlons  or  waves  have  lengths  which  I  quality.  At  the  plant  at  -Eoodflbrc.  Westminster  ratepayers  for  consld 
lie  mostly  in  the  ye^^^^^•  and  red !  th®  output  is  now  115  tons  per  cration  Thursday.  November  21. 
regions  of  the  visible  spectrum.  The  strong  and  easy  bleaching 

.:  combined  effect  of  these  lines  gives  sulphite  pulp.  Redeeming  Bonds. 

[the  characteristic  reddish-orange  .  addition  of  improvements  XoUce  has  already  been  given  that 

color  to  the  neon  light.  The  color  of  |  control  and  .addition  of  spe-  ,  mortgage  gold  bond= 

the  light  may  be  varied  by  control-  c  al  equipment  for  cleaning  the  pro-  by  WeltXsfer  ’ 

I  ling  the  conditions  and  methods  of.-iwet.  a.s  well  as  additions  to  power  October  li  1926.  to  the 

,  exciting  or  ionizing  the  rarefied  gas  ,  and  water  supply,  a  pulp  is  novv  pro-  j  J55  ggg  ^onds 

atoms  in  the  tube,  so  that  a  particu- ;  ^uced  which  is  clean  and  remarkable  outstanding),  have  been , 

;  ar  group  of  lines  may  be  made  more  l  fer  its  strength^  A  large  proportion  payment  and  redemption  ! 

intense  than  other.s.  Another  method  j  *'’*s  pulp  goes  to  the  Oriental  Voveniher  1  1929  at  nar  nlus  a  nre- 
of  varying  the  color  is  by  the  use  markels  as  well  as  to  England.  and  accr^ied  Tnteresfto ' 

!  of  filters.  During  recent  years  At  fortAl  ce.  B.C..  the  plant  has  ^.„^^„ber  1.  1929.  Funds  were  rte- ! 

I  practically  every  known  color  in  eeen  increased  in  size  some  twenty  .vis  nurnose  with  Eau't- 

U..0trlc  llshtin.  has  been  tema-  tiv.  per  «nt.  a.d  the  omp;,t  1,  how  ^^7™°  I 

I  ncntly  created  in  neon  lighting.  about  110  tons  per  day.  Cleanliness  ^ _ , 

nrontAcf  *3  an  outstanding  merit  of  this 

Greatest  Penetration.  pp,p  ^  marliet  Newsorint  Mill  To 

Neon  light  penetration  is  the  throughout  the  United  States,  in  "dc'aJ'IDI* 

greatest  known.  It  is  the  only  light  Eastern  Canada,  and  In  the  Orient,  tTCClCfl  in  JVlftinc 

visible  through  fog,  and  due  to  thi?  and  is  being  used  ehlefly  for  high  -  | 

intensity  has  been  adopted  by  nearly  grade  papers.  Bucksport,  Me. — Ground  was  brok- 

every  government  in  the  world  for  -  ent  here  for  a  newsprint  paper  mill 

aviation  beacons  In  making  airplane  /v/vw  *  vnnwrin  a  daily  capacity  of  270 1 

routes  as  well  as  landing  fields.  One  KH  \f  11  f  f||  I  tons  to  be  constructed  at  an 

of  the  peculiarities  of  neon  is  Its  UtiUVV  WLiLILilllLl  J  estimated  cost  of  $10,000,000  by  j 

affinity  for  other  atmospheric  gases  AlfVnYfnB  g.  ll’®  Maine  Seaboard  Paper  Co.  | 

causing  it,  when  excited,  to  be  brll-  |l||  I  KII  I  liyi  Icp  A  Vk  The  company  will  be  headed  by  Wal- 1 

liant  and  legible  in  daytime,  when  VUII  VI  liivllljnulj  ter  S.  Wyman,  president  of  the  Cen- 

other  high  wattage  lamps  arc  scar-  -  tral  Maine  Power  Co.,  and  the  New 

cely  visible.  Shipments  of  5,250,000  Tons  of  England  Public  Service  Co.  Inter- 

Since  the  installation  of  the  Neon  i- _ j,  affiliated  with  these  companies  t 

tower  at  Croydon  airport,  near  Lon-  L.oai  iixceeas  Lmiaai  ^jjj  finance  the  undertaking.  j  V 

don,  early  In  1924,  neon  light  has  Expectations  Four  hundred  thousand  acres  of :  I 

j  been  championed  by  many  as  the  -  tlmberland  to  supply  pulpwood  for  I 


intensity  has  been  adopted  by  nearly  grade  papers.  Bucksport,  Me. — Ground  was  brok- 

every  government  in  the  world  for  -  ent  here  for  a  newsprint  paper  mill 

aviation  beacons  In  making  airplane  *  vnnwrin  a  daily  capacity  of  270 1 

routes  as  well  as  landing  fields.  One  KH  \f  11  f  f||  I  ||ik|h\  tons  to  be  constructed  at  an 

of  the  peculiarities  of  neon  is  Its  UtiUVV  VVLLILilllLl  J  estimated  cost  of  $10,000,000  by  j 

affinity  for  other  atmospheric  gases  AYflinYfnB  g  ll’®  Maine  Seaboard  Paper  Co.  | 

causing  it,  when  excited,  to  be  brll-  |l||  I  KII  I  liyi  Icp  A  Vh  The  company  will  be  headed  by  Wal- 1 

liant  and  legible  in  daytime,  when  WII  VI  liivllljnvlj  ter  S.  Wyman,  president  of  the  Cen- 

other  high  wattage  lamps  arc  scar-  -  tral  Maine  Power  Co.,  and  the  New 

cely  visible.  Shipments  of  5,250,000  Tons  of  England  Public  Service  Co.  Inter- 

Since  the  installation  of  the  Neon  i- _ j,  ®®*®  affiliated  with  these  companies  , 

tower  at  Croydon  airport,  near  Lon-  L.oai  cjtceeas  Lmiaai  ^Ul  finance  the  undertaking.  j 

don,  early  jn  1924,  neon  light  has  Expectations  Towr  hundred  thousand  acres  of : 

been  championed  by  many  as  the  -  tlmberland  to  supply  pulpwood  for 

panacea  for  all  difficulties  due  to  Maritime  Barean  Ttie  Ftnnneini  Timet  the  plant  are  already  purchased  or 


firing  in  fog.  One  pilot  flying  in 


Outstripping  consider-  under  option  In  eastern  Maine.  Con- 


France,  over  100  miles  away,  report-  sbly  official  expectations  at  the  be-  structlon  on  tidewater  will  permit  | 
ed  seeing  it.  :  ginning  of  the  season.  British  Em-  the  company  to  draw  upon  vessel  j 

While  the  use  of  a  colored  screen  P**"®  Steel  Corporation  mines,  by  the  shipments  from  sources  all  over  the 
in  producing  red  light  cuts  down  the  ®Pd  of  1929.  will  have  turned  outap-  world. 

candlepower  of  the  lamp  without  re-  proximately  5.250.000  tons  of  coal.  -  , 

I  ducing  the  cost,  the  electrified  neon  ‘hf  '’©st  /far's  output  since  1926.  Of  a  mw%rtn 

^  gas  gives  forth  a  natural  orange-red  1^'**  total  it  is  learned  that  -.500,000  ,  ftClI  IWRI  fllli  A  |  l#l|V 
I  gjflvv  at  the  cost  of  only  one-half  will  have  been  shipped  into  UJllnfTn  lllLinlllLu 

!  Watt  for  each  horizontal  candlepower. ;  ^^}®  Lawrence  Valley  by  the  end  •i*im  vin  O  ^ 

I  This  is  the  highest  efficiency  known  ,”*7  NRI  IIP  iM  P  I 

in  practical  electricity,  and  accounts  ®losed  November  20th  but  HH  U1  Oil  1  •  V.  , 

1 _  _  ..  .  ♦  ,  .  .  rniliAra  will  nrkntinite  tn  fArrv 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  qf  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pins 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capadty 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Lbnked 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

St.  Maurice  Paper  Company 
Limited, 

Cap  Madeleine,  Que. 

PL  Laurentide-Ottawa  Company 

Limited,  Pembroke,  Ont.  j 

Head  Qfiloe: 
>fCmWBAl.'OUEIIBC 


BRUCK  SILK  MILLS 

LIMITED 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sates  Offices 

MONTREAL  TORONTO  WINNIPEG  VANCOUVER 
Mills  at  Cowansville,  Que. 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


BRICK 


CK  CORE  Q  A  CONCRETE 

MOULDING  O  AIN  LI  ASPHALT  PLASTER 


;  for  the  low  consumption  of  cloctricaL colliers  will  continue  to  ferry  - ^ - 

energy.  In  fact,  .along  the  German} Profit  of  $51,427  For  Year  | 
I  air  route.s  it  is  reported  that  neon minute  W.’fU  101 

cour.se  lights  have  been  allowed  to  before  the  winter  freeze  up.  Compares  With  $37,191 

I  operate  twenty-four  hours  a  day  be-  equals  the  heaviest  slup-  m  1928 

i  cause  of  their  economy.  made  up  he  rivers.  The  _ 

I  corporation  practically  lost  Its  St.  _  i 

!  ■  Lawrence  market  during  the  last  T«ronio  Barenn  The  Flnnoeim  Time, 

f  I  ATI  AD  DDADD  Tn  year  of  the  war,  when  its  ships  were  Toronto. — Net  earnings  of  Para- 

'  Lll/Ul/ll  DUAAD  lU  !  requisitioned  for  transport  service,  mount  Oshawa  Theatres.  Limited,  for 
I  land  overseas  convovs  used  up  in  the  year  ended  August  31,  1929, show 

I  nW17D  Drii  D  DDirr  lumker  fuel  practically  all  the  co.al  au  improvement  of  39  per  cent,  over 
!  LU  It  Cll  DLCii  1  All/C '('ape  Breton  could  produce.  Now  the  preceding  fiscal  period. 

I  _  that  district  has  been  so  successful-  Earnings  before  depreciation  n:ui 

'  rehabilitated  that  Besco  actu.ally 'taxes  are  reported  at  $62,996  for  the 

rreimcr  r  erguson  s  Ejection  rro-  enjoys  85  per  cent,  of  the  coalbusi-  period,  against  $45,223  for  1928.  Af- 
mise  to  Be  C2UTied  Out —  ne.ss  in  the  St.  Lawrence  valley,  ter  deduction  of  provision  for  depre- 1 
i  First  Conference  Next  Week  remaining  15  per  cent,  is  iin-  elation  of  $4,867.  and  taxes  of  $4,298 

;  _  *  available,  because  the  relatively  and  writing  $2,404  off  sound  equip- 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OmCE: 


LOWERBEERPRICE' 

Premier  Ferguson’s  Election  Pro¬ 
mise  to  Be  C2UTied  Out — 
First  Conference  Next  Week 


'  Toronto  Dnrriiii  The  Finniu-|jii  Time*  higher  sulpliur  content  of  Nova  Seo-  ment,  license  and  installation  cosl.s, 

'  Toronto.  —  The  Liquor  Control  tia  coal  makes  it  unsuitable  for  the  there  remained  net  profit  of  $51,427, 

'Board  is  prepared  to  force  a  reduc-  purposes  of  these  consumers.'  compared  with  $37,191  in  the  previ- ■ 

jtion  in  beer  prices,  even  against  op-  - - - -  [ous  year.  Dividends  of  $26,250  were 

[position  from  Quebec  and  Ontario  S.VIV.HILL  H.VS  BIG  CUT.  ipaid  on  the  preferred  stock,  current 

brewers,  it  was  indicated  in  a  state-'  ejaint  lolin _ The  Christopher  mill  account  of  arrears,  and  the 

;mei)t  here,  by  Sir  Henry  Draytno.  i,^.  j  \y  MacDimald  at  Camp-  balance  carried  to  surplus,  increas- 

! chairman  of  the  board,  when  asked js  to  saw  a  cut  of  2.-  profit  and  loss  b.ilaucc  to  $67,- 
,  what  progress  had  been  made  to- j  QQQ  Qp^’fggt.  {’j^lg  ppason,  according  to  ^18.  ' 

i  ward.s  achieving  the  reduced  Pi'i®i^R  announcement.  Included  in  the  op-  Current  assets  are  valued  at  $73, 
promised  by  Premier  Ferguson  inliis  L,pglj„jjg  .^IH  (j]c  handling  of  063  against  liabilities  of  $7,589.  Cash 

recent  election  campaign.  [some  40,000  railroad  lies  and  large  on  hand,  amounted  to  .$46,729  and 

I  “There  will  be  lots  of  action."  said  i of  finished  hardwood  will  Dominion  of  Canada  bonds  to  $25,- 
jSir  Henry,  “we  have  put  the  matter  ,o  Ontario  and  the  United  137.  Total  assets  stand  at  $481,- 

■jiip  to  the  brewers  and  it  is  up  to  states  for  furniture  manufacture.  810.  i 

them  to  make  some  definite  Ueci- 

:  sion.”  - - -  — - 

I  Sir  Henry  was  not  at  a  meeting  of  ^  r\  •  •  •  i!*  Cx  I.  i 

;  the  Brewers’ Warehousing  Company;^^  CoUrt  UeClStOn  ttl  t  OVOT  Ot  OtOCR 
j  He  declared  he  had  not  conferred  ^  ■>  ••  •  w  * 

with  Ihe  brewers  since  their  arrival  f^YnOPr  On  fvSDtldlCltlOn  Or  OTOGT  i 

I  here  for  their  conference,  but  stated  .  MJTUHtSr  MXCfJUlSgUllUll  VXfUCf  I 

I  they  were  aware  of  the  Control  - - -  ! 

;  Boards’  stand  on  the  beer  que.stion.  A  judgment  has  just  been  rendered  shares,  the  plaintiffs  sold  them  out! 

'  5Vhen  the  Brewers’  Warehousing  by  the  King’s  Bench  Division  ot  the  June  5  at  98%,  thereby  incurring 
I  Company  ot  Ontario  met  here  the  nf  New  Brunswick  ^  brokerage,  ot  $2,-, 

price  of  beer  was  not  discussed,  ^supreme  Court  of  New  Bruns  .517,50  in  repudiating  liability,  the  I 
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I  Sir  Henry  was  not  at  a  meeting  of  •  v-»  ^  r. .  1  i  -  - - - 

;  ihe  Brewers’ Warehousing  Company;^^  CoUrt  UeClStOn  til  t  OVOT  OT  OtOCR  i  - 7"--  "  ,  "  '  j 

j  He  declared  he  had  not  conferred  —  «  w%  ••  •  _ 'a 

with  ihe  brewers  since  their  arrival  f^YnOPr  On  TvSntlalCltlOn  OT  OTOGT  i  li30r  ^  91  ITav  ^  A^  <ii  I  V 

I  here  for  their  conference,  but  stated  .  MJTUHtSr  Kyii  MXCfJUlSgUllUll  VXfUCf  I 

'  Boards’  stand  on  the  liecr  question.  A  judgment  has  just  been  rendered  shares,  the  plaintiffs  sold  them  out ! 

'  5Vhen  the  Brewers’  Warehousing  by  the  King’s  Bench  Division  ot  the  June  5  at  98%,  thereby  incurring 

^Nexf  Timsdify'^ha.^  been^Lf^^^^^  that  establishes  \xry  clearly  the  defendant  pleaded  that  the  contract  ’  TRAINS  'HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

'the  first  conference  on  the  much-  rights  ot  stock  brokers  in  relation  to  set  up  by  plaintiffs  was  illegal  under  i 

[discussed  price  question.  verbal  orders  of  clients  that  will  be  Section  231  of  the  Criminal  Code,  and  o  t  t. 

-  of  interest  to  the  whole  financial  also  that  not  being  in  writing  the ,  Business  men  use  the  Canadian  Pacific  where 

Plan  Completion  of  New  community.  The  case  was  entered  contract  was  void  under  Section  4 1  possible,  because  there  is  no  higher  Standard  of 

!  .  bv  the  firm  of  Johnston  &  Ward;  one  of  the  Statute  of  Frauds.  The  do-  ^  •  c 

I  Halifax  Hotel  By  Spring  of  whose  branch  offices  is  located  in  fendant  did  not  deny  the  verbal  con- '  service.  For  Steamship  and  rali  travel,  fot 

i  - -  Saint  John,  New  Brunswick,  against  tract,  but  claimed  that  bis  order  was  freight,  for  hotel  comfort,  for  prompt  dispatcb 

;  Mnridme  Bnr.>aii  The  Finnncini  Time*  j  ^  Bevea  for  the  recovery  of  $2,-  to  buy  “Nicker’  at  “101  or  better”.  I  deliverv  of  f^lFdrnma  t-me*-  tn 

:  Halifax.  N.S.-  Announcement  is  517.5a  and  interest,  in  connection  The  plaintiffs  claim  that  the  order ,  OeUVery  Ot  telegrams  trust  tO 

made  that  it  is  hoped  to  have  the  ^-ub  the  purchase  of  International  ■was  to  buy  “on  stop”  and  that  once 

formal  opening  of  the  Nova  Scotian,  bjickel  Company  stock  last  year,  the  stock  reached  101  this  became  a  AX  SA  feAfl  0A 

the  new  palatial  hotel  now  being  ^yhich  the  defendant  had  refused  to  “market  order — when  the  stock  sells  IV  |  R*  | 

erected  here  by  the  Canadian  Na-  accept.  The  judgment  of  thC/ Court  at  or  above  the  stop  price."  The  de- 

rional  Railways,  in  April  next.  W.  M.  entirely  in  favor  of  the  plain-  fendant  stated  that  at  the  time  lie  —  '  '  n  . ,  — — 

i  Pratt,  general  manager  of  the  C.N.R.  nffg.  jbe  brokerage  house,  and  de-  gave  the  order  he  did  not  know  what  .  — i  <  ^ 

,  .sleeping  and  J^'ning  cars  and  hotels,  {gjjbant  was  ordered  to  pay  the  a  “stop  order”  meant.  On  this  point  .  ,  [  ~ 

I  m  a  statement  here  smted  that  there  g^iount  claimed  including  interest  to  the  judgment  reads:  “As  between  a  |  version  of  the  contract  j  tiffs  are  entitled  to  maintain  this 
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Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatcb 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


,  sleeping  and  dining  cars  and  hotels, 
in  a  statement  here  stated  that  there 


tASER  Companies 

limited 

AND  SUBSIDIARIES 

•  •  • 

gh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
>ugh  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  •  N 

Cable  Address;— “Fraser” 

i: — A.B.C.,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


hnt  and  also  the  costs  of  the  ac-  man  who  did  not  know  what  a  stop  "'as  the  true  one  and  that  the  de-  suit, 

large  hotels  but  th«.\  arc  a  necessity  ..i  fendant  in  refusing  to  sign  any  paper  The  judgment  also  upholds  the 

oecause  01  inc  oreat  increase  m  purchase  of  the  mistake  were  made,  it  would  seem  to }  embodying  the  contract  or  to  put  up  |  charging  of  Interest  by  a  broker  on 

Tho  iv«i=nn  in  wumh  tun  n  stock  had  been  a  verbal  one  given  me  to  be  quite  a  reasonable  fhin.g  to  anj'  margin,  the  usual  practice,  was ,  the  “unpaid  balance’’,  which  would 

PR  nnu  by  defendant  ou  or  about  May  24th.  assume  that  it  would  be  far  less  ®nflee'oring  to  strengthen  a  "line  of  j  include  the  commission  for  sale  or 

F.K.  anu  eastern  suearnsnips  t  om-  buy  500  shares  of  Interna-  likely  to  be  made  by  the  man  who !  retreat  .  purchase.  He  therefore  found  a 

tlonal  Nickel  “at  101  on  stop”.  The  knew  what  he  was  talking  about  than  j  An  important  point  is  covered  by  |  verdict  in  favor  of  plaintiffs  for  $2,.- 

order  was  executed  on  E'riday,  June  by  a  man  who  did  not.’  Tho  judge |  the  judgment  in  the  statement  that!  787.20.  on  the  following  basis: 

1.  just  at  the  close  of  the  market,  concludes  that  the  manager  of  John- 1  “A  contract,  in  order  to  be  a  gaming  I  4_to  uoo  shares  Inter- 

but  owing  to  difticutlles  on  tho  ston  &  Ward’s  Saint  John  office  did :  transaction”  (as  claimed  by  defen- 1  national  Mck'ei  at  103  ..  '$51,800.00 
I  wires  the  telegraphic  report  of  the  not  make  a  mistake,  as  he  had  made  j  uant)  "must  be  so  la  the  intention  J-une  4 — To  Broker’s  commis- 


Auto  Production  Is 


pany  are  interested  an  hotel  on  the  1^28,  to  buy  500  shares  of  Interna-  likely  to  be  made  by  tho  man  who :  retreat  . 

most  mo^lern  dcsi-^ns  was  but  re  tlonal  Nickel  “at  101  on  stop”.  The  knew  what  he  was  talking  about  than  |  An  important  point  is 

cenUy  opened  here”  '  order  was  executed  on  E'riday.  June  by  a  man  who  did  not.’  Tho  judge  j  the  judgment  in  the  sta 


I  Still  at  High  Level  '  execution  of  (he  or.Ier  diil  not  comci  a  written  memorandum  of  the  order]  of  both  the  parties  to  it.  The  Intention  |  . 

_ _ _  until  shortly  after  one  o’clock  on  at  the  time  he  took  it,  a  memo  that  |  of  one  ot  them  to  gamble,  even  . 

Ottawa  _  Production  of  automo-  Saturday,  June  2nd.  One  hour  be-  was  produced  in  Court.  Tho  judge!  though  known  to  the  other,  does  not 

■biles  in’  Canada  during  October  fore  this,  the  defendant  ;-cpudiated  goes  on  to  state  that  a  “curious  [  alter  the  nature  of  the  contract”.  s_bv  sno  in^kickei 

'amounted  to  14,523,  a  gain  of  five  and  tried  to  cancel  the  order  for  the  thing”  happened:  at  the  very  time  j  The  transaction,  the  judge  finds,  was  . 

'per  cent,  over  the  total  of  13.817  alleged  reason  that  plaintiffs  were  defendant  ■w’as  repudiating  the  con- 1  “bona  fide”.  Less  broker’s  comm,  sj 


'cars  turned  out  in  September.  This  unable  to  tell  him  the  price  they  had  tract  made  with  plaintiffs,  he  wasi  On  the  other  point  the  judge  held 
!  was  the  first  advance  in  monthly  paid  for  the  stock  as  they  had  at  the  actually  buying  the  same  stock  from  that,  “It  would  seem  to  be  clear  that 

figures  since  production  started  to  time  not  yet  received  advice  from  another  brokerage  house  in  Saint  a  verbal  contract  for  the  sale  of 

fall  off  last  May  after  the  attain-  New  York.  John  at  the  same  figure  of  103.  [  shares  of  stock,  not  coming  within 

ment  of  a  now  monthly  record  of  The  stock  was  bought  at  103  and  5ot  Gaining  Transaction.  1  either  tho  Statute  of  E'rauds  or  the 

41,901  units  in  April,  says  a  report  then  began  to  decline  rapidly.  .As  The  judge  declares  that  he  had  Sale  of  Goods  Act,  is  enforceable  in 

issued  today  by  the  Dominion  Bu-  the  defendant  refused  to  take  the  come  to  the  conclusion  that  the  I  an  action  at  Law,  and  that  the  plain- 


interest  from  June  6,  1988. 
to  date  of  verdict  com¬ 
puted  on  monthly  baJancea 


$49,157.50 
.$  8,117.60 
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SEGREGATION  BY 

STEEL  S  CONSOL.  company  is  ob- 

vauuukr  wiiwaj.  serving  its  30th  anniversary  this 
nt  AMMCH  office  of  the  com- 

Ql^ljiy  1  I.AIllir.11  pany  -was  opened  at  Montreal  on 
November  24th,  1899.  Today  it  has 

-  -  , - ^  .  i  branches  at  Calgary,  Edmonton, 

New  Merchandnmg  Operatmg  i  Hamilton,  Halifax,  Montreal.  Otta- 
Company  Will  Result  in  Pro-  i  Quebec.  Saint  John.  N.B.,  St. 

•  John's,  Nfld.,  Toronto,  Vancouver, 
gressive  Development  i  victoria,  Winnipeg,  and  London, 
-  !  England. 

GOOD  YEAR  FORECAST  I  Since  1899,  assets  under  adminis- 

-  I  tration  by  the  company  have  In- 

Toronto  Bureau  The  FInnnehil  Time.  |  creased  from  $1,510,750  to  $441,999,- 
Toronto.— Annoimcement  is  made  1 708.  I.ord  Strathcona  and  Mount 
by  Steel’s  Consolidated,  I,td.,  of  .a  |  Royal  was  the  company’s  first  pre.si- 
plan  providing  for  the  separation  of 'dent.  Sir  i'harles  Gordon,  G.B.E., 
the  mercantile  operations  from  the  |  is  the  present  incumbent  of  the  of- 
prc.sent  diversified  business  of  the  flee,  and  R.  P.  Jellett  is  the  present' 
company.  A  new  merchandising  op-  |  general  manager.  I 

crating  company.  Steel’s  Stores,  Ltd.,  - - - -  i 

,  has  been  organized  under  a  Domin-  ««>•,>««  •uvm  Aaauu  m  ■  «r  ' 

ion  charter  with  10,000  shares  of  no  Mli^U  |M|  |1M|(  TAV 
'par  value,  to  take  over  by  sale  or  ilLl  f  I  lilvvlTllj  lt\l\ 
transfer,  merchandise,  inventories,  .p  nriAnAPPrfc  PAA 
furniture,  fixtures  and  equipment,  |V  IVm  11  |4l||/ 

leaseholds  and  improvements  there-  ID  *  llv*  XiULiV  1  l/ll  1 
to  of  the  pre.sent  operating  chain  of  nniTA  1  TTAIT  A  APT*  - 

"  w“M'“.J!mS“rrcside„.  c.  j  EDUCATION  COST; 

H.  Mackenzie,  secretary-  treasurer,  i  _  .  . 

in  advising  shareholders  of  the  B.  C.  Government  Plans  to ' 
change  say  they  confidently  believe  1  •  d  j  t  n  _ 

the  adoption  will  result  in  furthe"  Lighten  Burden  of  Pro- 

progressive  development  of  the  Can-  perty  Owners 

adian  business.  It  is  part  of  a  larger  -  -  --  * 

general  plan  for  the  furtherance  ■  OTHER  TAXEIS  AT  ISSUE  ! 
and  development  of  the  chain  store  i  - 


!  Royal  Trust  Shows  Wide 
Growth  In  Thirty  Years 


gressive  Development 
GOOD  YEArToRECAST 


frnP  i  nn/  DPPM  a  O  worth  minions  of  dollars  a  year  to 

IKcAll  OEEN  Ad  province. 

situnss  UIJIJIS  rtU  suggested  that  it 

DCCT  CAT  IITIAM  elves  control  of  Canadian  territory 
A^LUl  lUIl  international  commission.  This 

is  entirely  wrong.  Nothing  can  be 
CAf  MAM  DDADI  li  M  to  Canadian  territory.  No  ac- 
ij^LlflUn  TAUDLIjITI  *>©  taken  in  regard  to  the  [ 

Fraser  River  without  the  consent, of, 
„  .  —  ,  ;  To  r’  c  M  Canadian  Government.  The  com-  j 

rremier  1  olime  or  oays  No  mission  set  up  tinder  the'  treaty  has 


Interference  With  Terri-  !  power'only  of  advise  on  such  mat- 
tnnal  Riirlitc  I  ^^s  powers  Of  control  being  in 

lonai  iMgnts  ,  fishing  only.  To  suggest 

nr-Qf  Ilf  f>  iiur»iicxDV  i  that  the  treaty  infringes  on  Can- 

REBUILD  INDUS  IKY  j  adian  rights  I  believe  is  entirely 

Vancouver  Burenu Tlic  Flnjinclal  Time.  I  ,  j  ,  , 


BANKS  ESTABLISH  , 
NEW  BRANCHES  IN 
WESTERN  CANADA 

Railroad  Extensions  and  Steady 
March  of  Industry  Results 
in  Increased  Demand 


I  An  analysis  of  the  points  where  |mir»»p  P  1  DUfMAO 
I  new  branches  were  opened  would  |nl*  I  I*  ll  K  N I  jVloN 
I  indicate  that  railway  extension  In 
iSaskatchewan  and  Alberta  spreading  AMD  A  A  ATM  Afl 
ilnto  new  fertile  areas  has  created'  l,,Iv,Jl^  |J1| 

imany  new  villages  and  towns  where  |  v**’****  1/D 

'the  establishment  of  banking  facili- j  - y 

'ties  has  been  warranted.  The  cities  j  October  Figure  of  $5,824, 
have  also  gained  a  large  proportion  Shows  Decrease  of  43.58  c 
of  the  new  offices.  With  the  rapid  .  y 

,  growth  experienced  in  western !  v.rvcr  lasi  i  car 

! cities  during  the  past  year,  new  in-'  ,,  'T  ,  '  ,,  .  . 

'dustrial  and  retail  sections  have  '  first  ten  months  of 

sprung  up  wWch  have  obtained  their  ^^^nings  of  the  (  anadian 


Vancouver. — 'fhero  are  two  ways 
of  solving  the  salmon  question  on 
the  Pacific  co.asts,  according  to 


We  want  the  treaty  passed  simply  I 
to  restore  fisheries  which  were  once 

the  greatest  of  their  kind  in  the  I?  mn  - 

world,  and  until  we  see  some  better 


antile  operations  from  the  is  the  present  incumbent  of  the  of-  Premier  S.  F.  Tolmie,  wlio  declared  |  accomplishing  this  result  in  western  cities  has  caus^  a 

liversified  business;  of  the  ficc,  and  R.  P.  Jellett  is  the  present  j  that  the  governnient  will  make  un- |  don’t,  wo  are  for  the  tor  increased  banking  facili- 


I  ited  representations  to  Ottawa  t®*"  treaty ’’ 

i  federal  agreement  with  the  United  I  ‘  _ _ _ _ 

NPW  fNf'nMI?  TAY  '  ^  When°"pAinc°Mrnlstor  .Mackenzie  I  Branch  Plant  in  Canada  'Ulng  an  aggressive  policy  of  branch  |  $4^410,110,  last  year,  , 

llEff  INtUlTlC  lAA  King  was  in  British  Columbia  re- i  For  Another  U  S  Co’v  i !  dries  Limited  ^  ^  'Pbe 

vn  nrkArkrvnnrv  n/\r.  I  cently  he  pl.aced  the  onus  for  the!  x  w  rviiuuicr  y  For  nine  months’  period  ending  i  Ti,e  n.,rchaser  has  undertaken  that  i ratio  this  year  wa.s  81.8, 

K  PRflPn^Fn  FHR  stalemate  on  the  salmon  treaty  last:  „  r  la  '  a":; - m  r  ,  ■  I  September  9th,  1928,  48  new  :  compared  with  79.5 

lu  1  AUTUOED  rUA  'session  on  the  members  for  British  '  ^be  .T.  D.  Adams  Manufacturing  |  branche.s  were  established  in  Ibc  ;  ,  ,  '  ,  ‘  ‘  ®  I  cent,  last  year. 

mfTna'rrnmr  n/\0»r  '  <^'®‘n*nbia.  Ile  .said  that  Ihc  Uoni-1  ^®n?P®n>'-  P»'®J‘'‘’e''s  of  road  building  I  four  western  provinces  and  ten  clos- I  .  [  ”  ”  1  Gross  carning.s  in  the  mont! 

FniirATlllN  ril\Tli  inion  government  did  not  feci  like  |  ®®n'P'n®ni-/nnonnccs  the  purchase  ed,  making  a  net  gain  of  38  new  '  ‘ this  year  were  $23,97 

Ll/ULnllU11  WDl‘;  passing  a  treaty  on  which  there !  ®^  n  C.anadian  phint  occupying  an  ,  branches  for  that  period.  Tim  : 

_ :  was  evidently  such  divided  opinion  !  ®'Kbt  acre  site  at  Parts  Ontario.  The  branches  closed  were  mainly  at  '  1 ^  hat  accemfrt  hv  T  a  y®'*’’  ‘'*S®-  fiec'-ea«e  of 

B  C  Government  Plans  to  ^  in  British  Columbia,  the  only  prov- 1  pian  will  be  operated  by  a  C  anadian  points  where  duplication  occurred  ; Working  expenses 
V-  ^  A  *  P  ince  that  would  he  directly  affected  "nbs'd.ary  to  he  known  as  J.  D. 'through  a  recent  merger,  ,,  I  nnr  C$  00  for  iJe  nSence  :  decrea.sed  by  8.45  per  cent.  . 

Lighten  Burden  of  Pro-  ■  hv  the  pact  lie  .‘^aid  that  it  was  up '  Adams  (Canada).  Ltd.  It  will  sup- :  September  Statistics  .show  that  i ‘‘O’,  for  the  pi eference  share.,  j^g  ^54_gjL  compared  with 


ties  at  many  points. 


sprung  up  which  have  obtained  their  '  “nanian 

38  NEW  BRANCHES  ba,.,. _  '  'S.,! 

— — -  i  I  .-J  n..-.  rk*  '.statement  Issued  from  the 

Winnipeg  niirenu  The  FinnnrInI  Time.  |  l^oZaru  CrOS.  DlSpOSC  :  offices  of  the  system.  Dl 

“Xtension  in'  Of  Canada  Iron  HoIdinfifS  '  i  be  same  period  last  year  the 

ng  the  past  _ _ _  ®  .was  $226,472,565,  w'hich  represei 

rch  of  Indus-  ,  i^azard  Brothers  and  Comp.anv  an-  PCr  cent,  for 

IS  caused  a  i,„„ncc  that  they  and  others  directly  '  expenses  this 

inking  facili- ;  c^scciatcd  with  them  have  disposed '"■®*’®  Kceater.  being  $180,536, 
Bank  exeeu-  ,  „f  t^elr  holdings  in  Canada  Iron  and  1  ?180.062,45 


lives  have  shown  their  confideiKie  in  j  ,^103.  Limited,  to  a  company  in  I earnings  to  the  en 
the  west  in  the  past  year  'by  contin- ’  _ _ _  L _ 'October  totalled  $40,151,704 


the  vfest  in  the  past  year  'by  contin¬ 
uing  an  aggressive  policy  of  branch 
extension. 

For  nine  months’  period  ending 
September  9th,  1928,  48  new 


'session  on  the  members  for  British '  "*^be  .T.  D.  Adams  .Manufacturing  |  branches  were  established  in 


c.snada  which  has  held  for  some  time 
large  iiitcrest  in  Canada  Iron  Foun¬ 
dries,  Limited. 

The  purc.liuser  has  undertaken  that 
within  six  months  it  wil!  address  a 


October  totalled  $40,151,704 
against  $46,410,110,  last  year,  ■, 
crease  of  13.49  per  cent.  The 
ating  ratio  this  year  wa.s  81.8, 
cent.,  as  compared  with  79.5 
cent,  last  year. 


C.  Government  Plans 
Lighten  Burden  of  Pro¬ 
perty  OwTiers 


to;  in  British  Columbia,  the  only  prov-j  Plant  will  be  operated  by 


OTHER  TAXES  AT  ISSUE 


system  lioth  in  the  United  Stales  and  ;  \  . -1,10011, or  nurratiTiie  l•'innn^i.•^l  Times  ritorial  rights”,  said  Premier  3'oI 


ince  that  would  lie  directly  Affected  ;  ^iibsidiary  to  he  known  as  J.  D.  through  a  recent  merger,  ,,  |  ^  _  P  i  decrea.sed  by  8.45  per  cent.  . 

hv  the  pact.  He  .said  that  it  was  up!  Adams  ((  anadn).  Ltd.  It  will  sup- :  September  Statistics  .show  <bat  ;  ‘be  as  compared  with 

to  British  Columbia  to  show  defin- '  P'^  Canadian  demand  and  some  e.x- 'there  has  been  no  let  up  in  c.stab- '  ‘  -ame  price  lor  uic  common  .g^Lto^  j,j  similar  periof 

itely  where  it  stood.  !  PO';‘  ‘rade.  jllshing  new  banking  facilities.  Dur- :  ,,„Hprnkln-  onlv  mn’ie-  to  i-''®’""-  last  montl 

’’There  is  no  doiilit  that  the  treatv I  *  bo  company  announces  that  pro-jing  September  nine  'branches  were  I  „  *ni!>  uno^iaivinn  oniy  .ipp.ie.^  >0  ^5  ^24  5)5,  .-is  compared  with 
will  not  interfere  with  Canada’s  ter-  duction  in  its  Indianapolis  plant  has  opened  and  one  closed.  i  b-n^bsh  or  European  shareholdings  .323, .31”  in  October,  1928,  a  del 

ritorial  rights”,  said  Premier  I'ol- 1  been  expanded  to  c.aparity  and  that]  The  following  fable,  showing  V® '  as  such  on  November  1st.  43.58  per  cent.  'Pho  ope 


common  j  831,429.  in  the  similar  periof  j 
,  'year.  Net  earnings  last  montll 


inada.  |  Vancouver.— The  British  Columbia  niie,  who  went  011  to  cnipliasizo  the  i  *'f’>ne  departments  are  now  operating  "number 

The  American  (-ompany.  Steel’s  government  propo.ses  a  new  income  importance  of  the  prop'o.sed  treaty !  on  an  overtime  schedule.  . 


of  branche.s  in  the  four  we.sf-  1  docs  not  cover  fractional  shares  j  ratio  was  75.71  per  cent,  this  y| 
r'inces,  as  at  December,  1928,’'  they  are  converted  into  '>i-  compared  witli  65.77  per  ccni 


Consolidated,  Inc.,  is  similarly  trans¬ 
ferring  mercantile  assets  to  a  re- 


tax  to  affect  all  classes  for  the  pur- 


of  pVeferred.tbnt  snc.li  a  proposition  will  notiially  ■  ;  ;  - 

teel’s  Stores,  before  tlie  legislature  when  it  '®"®"' 


earmarked  for  educational  purpose.s, 
liroii.ght  ill  a  revenue  of  .s  1,700,000. 
last  year. 


cently  organized  company.  Steel's  Poso  of  providing  new  funds  for  tlio 
Stores,  Inc.  Thi.s  last  named  com- ;  .growing  cost  of  education, 
pany  will  own  all  the  issued  capital  HTiagestcd  low  t.f  one-half  of  one 

.stock,  e.xcept  qualifying  shares  of'  '  '  ,,  1  nave  suiis;iii  un-  an 

co’i^'a'nv  ®®®'’’^^’“^|venuV  of’$L0n0.00n?’hLs^bee^  ’^"d  legal  oxpei  is,  .1 

A.s  part  of  the  plan  a  syndicate  b^f®'®  '‘’®  ‘’nhinet  and  it  hs  believed,  .! 

has  purcha.scd  $150,000  of  preferred  , ‘bat  sncIi  a  proposition  will  actually- 
.and  comni'in  stock  of  Steel’s  Stores,  before  tlie  legislatuie  when  it- 
Inc.,  and  taken  an  option  on  ,i,e  as.sembles  early  in  the  spring.  The  | 

$8.50, OOP  preferred  stock,  with  cer- :  ffisuat  income  tax.  which  is  not; 
tain  additional  common  .shares,  thus  1  ®’®J'b®d  for  educational  piii^pose.->, 

fiirni.shing  fiirlher  working  capi'al  j  broii.g.it  111  a  revenue  ot  .sl,iOl,0U0. 
for  mercantile  operations  and  great- .'®ar. 

or  resources  for  the  cnii.'-olidatcd  |  The  plan  of  Iho  government  is  lo 
business  in  the  two  countries.  relieve  llie  Imrdeii  on  land  owncr.s. 

Officials  heiieve  this  step  will  lit  is  explained  by  Hon.  Joshua 
commend  it.*^,-!!  to  tlie  .sh.areholders  .  Hiiicliclille,  minister  of  education, 
and  it  already  has  to  the  company’s  i  who  is  sponsoring  the  measure.  The 
hankers  and  v.-irioiis  tr;ide  .iccoiints  ,  Icv.v  would  also  remove  some  of  the 
with  whom  it  was  discussed  during  i  load  now  being  home  by  municipal 

the  period  or  formiilatioii.  i  councils  in  paying  the  cost  of 

fluring  flie  itrescni  vear  the  (’an- !  schools, 
adian  oreatiization  lias  opened  new  i  'I'lio  matter  is  one  of  the  issue.s 
stores  at  Hamilton.  Cornwall  andllhat  will  he  dealt  with  when  the 

'I'orouto,  and  replaced  a  small  store  I  Conservative  jiarty  liolds  its  annual 

in  Aionlreal  witli  a  larger  store  in  I  convention  in  Kamloops  this  week.- 
\erdmi.  W  ithin  liie  next  six  weeks 'other  niieslions  to  be  dealt  with 
.-Flores  will  he  ojieiied  in  I'ort  Hope'tlien  arc  gasoline  taxes  to  finance 

and  Belleville  increasing  the  chain  I  road  construction,  aid  lo  farming,  I 

lo  22  store.s,  represenfing  an  annua!  1  the  Pacific  Great  l-lasteiu  problem,' 

sales  v  olume  in  exeess  of  $2,500,000.  i  taxation  of  timber  holders  and  min- 

Sevoral  excellent  store  locations  jeral  property  owners,  and  a  British* 
liave  ticen  obtained  for  1930  and  * (’olunibia  fisheries  policy.  ■  j 

1!'.'!1.  consislent  with  re.sourccs  due  .  - - - 

to  improved  operating  conditions  and  !/ 1^1 
capital  lo  be  available  from  thesyn-|  pjljj  tLLLlKlL 

'I'hc  officials  say  indications  arc:  T*  1 

favorable  for  an  unusually  satisfac-  H  llK |l|ln|l,\  l,/lin| 

lory  fall  and  Christmass  business.  \jnni 


in  jirotecting  file  salmon  industry ' 
of  British  Columbia.  i 


In  announcing  the  expansion  of  the  .and  as  at  September.  1920,  is  an  in-  !  shares  before  the  date  on 

company’.s  activities  to  Canada  Roy  idlcation  of  the  development  that  has  ■  "'hich  the  offer  i.s  made. 


”As  T  have  already  made  clear  '  E.  Adams,  president,  stated:  ’’This  ;  taken  place  in  the  opening  of  new 
more  than  once,”  Iir.  'I'olmie  assert- |  yenr  vve  will  clo.se  the  biggest  year  | offices. 

A  suggested  low  of  one-half  of  one  '  rd.  ”vve  have  .studied  this  treaty,  vve  in  the  history  of  our  business  and  !  ’  Tv-g 

■  have  sought  the  advice  of  fishery  tho  enlargement  of  our  Indianapolis  ,  Manitoba .  I'.i? 


T.\X  REUEIFTS  ITP. 


NEW  AIR-M.VIL  llOUTlI 

Quebec. — A  regular  air  mal 


Fort  William. — Income  tax  receipts  |  vice  between  Oskelaneo  and  ( 


that  it  absoliitelv  preserves  ( 
adian  rights;  that  it  is  designe 


nought  the  adv  ice  of  fishery  tho  enlargement  of  our  Indianapolis  |  MnnKoha 

ind  ve  hetiove  business,  together  with  the  eslablish- I  Alberta . 

iirescrvps  Cm-  ment  of  our  Canadian  factory,  offers 


substantial  evidence  of 


British  Columbia 


in  the  Fort,  Wiiliam  district,  up  to 
and  including  October  this^  year, 
show,  at  $376,372.  an  increase  of  $32,- 


gamaii,  (a  distance  of  abol 
miles)  in  the  Province  of  ll 
will  he  inaugurated  about.  Del 


Canadian  industry,  1  fidence  1:1  the  lutiire.” 


372  over  the  corresponding  period  of  |  20th,  it  is  announced  by  P.  .T. 


1928,  according  to  Ottawa  figures. 


Post  mast  er-Gencral. 


CANADA’S  LEAD 
OUTPUT  HIGHER 


‘PEG  ELECTRIC  ' 
EARNINGS  GAIN 

October  Figure  Indicates  An  In-! 
crease  of  Over  $6,000  in  j 
Gross  at  $525,050 


^  WInnIpoR  Bureau  Tlie  Financial  Time* 

-  ”  7',  e  '  Winnipeg. — The  Winnipeg  Electric 

October  Showed  Increase  of  706 1  company  continues  to  show  a  gain 
Tons  at  14,584 — 10  Months  I  earnings,  as  compared  with  the 
1  io  n.AO  i  previous  year.  For  the  month  of 

Produchon  132,042  Tons  1  Q^tober  this  record  was  continued. 

- -  I  Gross  earnings  during  the  month 

Toronto  nuronu  The  Finnnoini  T.me«  amounted  to  $523,050,  an  increase  of 
Toronto.  --  Lead  output  n  Canada  compared  with 

shovved  an  >ncrease  tn  October  the  List  year,  but  this  increase 

total  being  14,o84  tons,  or  29  168  000  considerably  less  than  has  pre¬ 
pounds,  as  compared  \v  ith  lo, 87,  to^i.s  mailed  during  the  preceding  months 

ofthe  year,  due  to  a  falling  off  in 
and  14,0(9  tons  m  JiBy.  For  the  ten  Ujje  passenger  receipts  of  the  rail- 
months,  Januap'  to  Oct(iber,  produc-|  utility  on  account  of  more  fav- 
lo-,04o  tons,  or  -64,- 1  arable  weather  conditions  for  pedes- i 


086.000  pounds. 

This  country  maintained 


trians  and  the  use  of  automobiles.  i 
Net  income  from  operations  amount-! 


place  among  the  countries  contrib-  $84,807,  an  increase  of  $1,581, 

ujting  to  lead  supply,  with  the  United  ^,,e  month  and  $199,061  for  the 
States  first,  Mexico  second  and  Aus-  ,unnth  neriod.  Net.  revenue 


tralia  third,  as  follows: 

Oct.  Jan. -Oct. 

Fnitcd  States . r.l.tttl  .-I'fi.STl 

Canada . H..5.St  132.042 

Me.xico .  23,319  231.919 

Total  Nor.  American.  99.394  910,Sfi2 

I’cni .  1.213  lfi.784 

Oermanv .  11.831  98.553 

Jt.alv .  2.0(10  tS.990 

Poland . -.  ..  ■‘■A'-y  ••iO.829 

.Spain  and  Tiini.s  ..  ..  S.(i03  97,142 

Aii.stralia .  18,610  160.491 

Burma . ■  7,672  7  1.516 

Rhodesia .  1,831 

Klscvvlicrc,  c.stimalcd.  17.000  167.000 


u  .tius-  month  period.  Net  revenue 
C)ct  anoounted  to  $176,533  vvhiio  fixed 
576.871  charges  and  taxes  after  deducting 
132.042  other  Income  were  $81,726. 

331.919  There  was  also  a  falling  off  in  the  1 
862  STOSS  earnings  of  the  electric  utility  | 
'i6!784  on  account  of  a  decrease  in  the' 
98.553  power  accounts  of  a  number  of  tlie 
.^oT’o  consumers.  It  was  not  pos- 

97,142  sible  to ’reduce  the  operating  expen- 
160,491  ses  in  proportion. 


.169,501  1,606,998 


Molasses  Company  Will 

Have  Canadian  Direction 


Klscvvhcre,  c.stimated.  17.000  167.000  Q  disposing  Qf 

wori^oui  ^  . .  1«9.501_1.60C,99S ,  Assisted  Industries ' 

A^oIaSSeS  Company  Will  Vancouver  nureuu  The  FlnnnrlnlTlra«>  ; 

Have  Canadian  Direction^  Vancouver.  — British  columhia’iv  i 
,  ...  ,  ;  venture  into  private  industry  has  | 

in  last  week  s  issue  of  Jhe  Finan- ;  m.-ned  out  .so  badly  as  had  been 
,  cial  limes  was  published  an  014- 1  expected  in  some  quarters,  accord- 
niiiiriceinent  of  ihe^  adv-eiit  of  art  im- 1  jus;  to  Hon.  W’.  ('.  Shelly,  minister 
portant  new  industry  for  Canada  ni  i  qj  finance.  .Although  tlie  career  of 
the  arru-al  in  the  port  of  Montreal  |  fbp  provincial  department  of  indiis- 
of  the  S.b.  Kishacoquillas  witli  a !  ji.igs.  which  was  formed  originally 
cargo  of  1,600,000  gallons  of  nio- |  finance  struggling  concerns  or- 
lasses  direct  from  tlm  W  e.st  Indies  |  j,mjij,e,i  i,y  ex-service  men,  has  been 
for  the  Uanada-\\  est  Indies  Mo- j  Ly  several  wrecks — com- 

las.ses  Company,  Limited,  n  firm  I  pj,jjjps  which  went’  liankrupt  and 
which  wa.s  recently  formed  in  Mont- ;  unable  to  pay  l.ack  substantial 
real  to  attend  to  the  l  anadian  tnisi- ;  amounts  of  their  loans  — there  are 
ness  of  a  world  wide  organizalioii  ,  compensating  cases,  sav.s 

trading  in  molasses  whose  head-  j  shelly 

quartcis  arc  in  London.  England.  *  .j-h‘e  total  amount  of  the  province’s 
fhe  paient  companj  of  this  oi-;|u.,n  to  industries  is  $1,800,000.  At 
gauizaiioti  the  United  Moiasse.s  the  debt  to  the  industries 

ompany  Limited  of  Great  Britain. .  j,,  ^umc  $667,000,  and  of  this  more 
which  lias  a  capitalization  of  six  1  (i.„„  e-.m  pnf,  ...... . 1,- 


quarieis  arc  in  i.oiiaon.  raigjanu.  -yhe  total  amount  of  the  province’s 

fhe  paient  companj  of  this  oi-;|u.,n  to  industries  is  $1,800,000.  At 
gauizaiioti  the  United  Moiasse.s  ^,10  industries 

(ompany  lamiicd  of  Great  Britain. .  j,,  ^umc  $667,000,  and  of  tliis  more 
which  has  a  capi  alization  of  six  |  jh^n  $300,000  is  available  to  applv 
miilioii  pounds  sterling,  has  wifhi-n  i„j,t  the  indebtedness, 
recent  year.s  built,  up  a  vast  network  ,  of  the  government  assist- 


o  molasses  .stations  and  plants  m  Ud  plants  were  .sold  into  private 
all  parts  of  the  world  jherc  mo-  year ‘and  .sale  of  several 

lasses  IS  available  and  in  those  |  arc  contemplated.  It  is  the 
_  countries  vvhere  molasses  is  used  in  ^ey  of  the  government  to  get  out 
•large  quantities  and  the  act  .  hat  |  competlUon  with  private  business 
Canada  has  now  'been  brought  within  j  pus^jhie. 

the  orliit  ot  its  activities,  through  the,  _ _ 

I  formation  of  a  Canadian  company,  is  ! 

'  an  indication  of  the  closer  busino.ss  '  |^j4Ve  Driven  Tunnels 
relations  that  will  prevail  in  the  fii- ,  A«.  Al  J  •  r’'  u 

furo  as  between  this  country  and  ^  At  Alexandria  LiOld 

Great  Britain.  '  -  . 

As  already  reporfeii  in  these  col-  V^n^^auvor  llurcnu  The  I’lannclnl  Time* 
limns  the  Canada-West  Indies  Mo-  Vancouver. — Several  tunnels  have  I 

lasses  Company  has  a  complete  mo-  been  driven  into  the  hill  on  the  vein  ! 
lasses  installation  in  the  east  end  of  following  the  mineralized  shear  z.)ne  I 
the  city,  including  two  large  tanks  i  which  varies  from  50  to  150  feet* 
with  a  capacity  of  2,500,000  imperial  wide,  at  the  Alexandria  mine  ,ac- 
gallons.  ’The  company  has  a  capi- '  cording  to  reports.  The  mine  issit- 
tallzation  of  $500,000  tinder  Canadian  I  uated  on  Phillips  Arm,  iibout  120 
.  charter:  and  though  this  capital  has  |  miles  north  of  Vancouver, 
been  fully  paid  up  by  the  parent  j  Sinking  has  recently  been  under- 
company,  its  administration,  when  taken  and  at  the  75  foot  point  in 
romnlete;!.  will  be  entirely  in  tlie  j  the  sliaft  below  tlie  No.  t  funnel  level 
hands  of  a  board  of  directors  repre-  an  oreliody  was  encountered  three 
sentativo  of  the  commercial  life  of  feet  wide,  wliich  has  now  widened  on  | 
,  this  country,  with  L.  G.  Washburn  I  the  100  foot  level  to  18  feet,  showing  j 
I  as  president  and  general  manager.  I  good  assays.  1 


rv-v. 


The  little  town  o/  Beauharnois  in 
the  Province  of  Quebec  is  now  to 
become  the  centre  of  tremendous 
industrial  development.  Beauhar¬ 
nois  power  can  be  economically 
distributed  over  the  entire  St. 
Lawrence  basin  including  the  cities 
of  Montreal,  Toronto  and  Quebec, 


'Xhe  Propertif  of  Quebec 

—developed  tobemfitall  Canada 

The  water-power  rights  in  the  Beauharnois  section  of  the  St.  Lawrence  are  / 

the  propert-y  of  Quebec.  These  rights  have  been  leased  to  the  company  by  ; 

the  province.  Having  ascertained  that  the  Beauharnois  construction  plans  ful¬ 
filled  all  present  and  future  navigation  requirements  the  Dominion  Government 
gave  the  project  its  approval. 

The  Beauharnois  development  is  a  Quebec  project.  But  its  results  are  national. 

The  500,000  horsepower  development  will  bring  new  industries  to  Quebec  and 
Ontario,  new  population,  new  trade  and.prosperity  for  all  Canada,  both  east  and 
west.  ‘ 

The  $16,000,000  canal,  with  its  fourteen  miles  of  deep  channel,  will  provide  ulti-^ 
mately  a  new  link  in  a  deep  waterway  to  the  sea. 

In  its  gigantic  undertaking,  the  management  of  Beauharnois  is  aware  of  its  re¬ 
sponsibility  to  the  public.  Beauharnois  is  now  owned  and  controlled  by  Cana¬ 
dians.  It  will  continue  to  be  a  Canadian  undertaking  physically,  financially  and 
from  the  standpoint  of  its  nationally  important  navigation  features. 


F^C3\A/  P 

CORPORATION  LIMITED 

The  Beauharnois  single  stage  development  affords  the  most  economic  use  of  the  full 
fall  of  water  in  this  section  of  the  St.  Lawrence  liivcr. 


f 


ClAL  TIMES.  MOrffREAL,  NOVEMBER  29,  1929 


We  HAVE  prepared  a 
special  list  of  sound  investment 
securities  with  attractive  par¬ 
ticipating  features. 

COPY  ON  REQUEST 

Harley,  Milner  Co. 

350  Bay  Street,  TORONTO  -  Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— ST.  CATHARINES— HALIFAX 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
"Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Buildino  Toronto 


IMPERIAL  on.  i  STEADY  PROGRESS 

OENEHiS  FROM  -  i  AT  SEVEN  SISTERS 

PETE.  INTEREST;  \  POWER  PROJECT 

Indicated  Rate  of  $1  Gives  Con*  i  |  First  Units  Ei'pected  to  Be  in 

trolling  CompanY  23  Cents  ^  Operation  by  Beginning 

a  Shaire  on  Capitsd  Stock  |  of  1931 

PAYS  SO  CENTS  A  SHARE  |  I'  TOWNSITE  COMPLETED 

In  1C2S  Imperial  Esreed  Frora  '  V  I  Wlnnlpe*  norma  The  l'’lniinrlal  Tlmr* 

Operaiiess  711^  Cents  E.ra’u-'  |  Wnnipee.-  Ste<uiy  progress  is 

e  'j  j  TT  Tt  *  ^  la  being  made  on  the  Seven  Sisters 

Ctve  of  UiVidCC'aS  rrocn  i J ^  jfe:  Palls  development  by  the  North- 

Chief  Snbadiary  ,  western  Power  t’ompany.  Limited, 

_  where  700  men  are  at  work,  it  was 

Toronto  niirmii  Thr  Kinnnrifii  Timr-  Stated  by  Company  officials  recently. 

Toronto— By  virtue  of  the  coo  MmWm  It  was  pointed  out  that  the  Secen 

trolling  interest  which  Imperial  Oit  plan  will  be  unique  in  that  it 

has  in  International  Petroleum,  the  ijigher  head  than  any 

former  will  benefit  largely  by  the  BSS^ff«niraS|ii|g|iiihfWMim  propeller  type  turbit^  so  far  in  cx- 

increased  dividend  distribution  ef-  *“'““*****"*""^^^^^  istence.  The  Great  Falls  plant  was 

f6cted  by  ‘*Petc**  in  the  course  of  the  .Acury  W,  Morgan,  appointed  direc-i*^^®®  ^  pioneering  effort  as  it  was 
current  year.  Both  stocks  have  an  '  foT*  of  United  Bond  and  Share  Cor-  GQuipped  with  the  largest  propeller 


I  PETE.  INTEREST; 

Indicated  Rate  of  $1  Gives  Con*  i 
troEing  CompanY  23  Cents 
a  Shaire  on  Capitsd  Stack 

PAYS  SO  A  SHARE 

In  1C2S  Imperial  Earned  Frora  j 
Operaiicns  71^  Cents  Ena’u-  j 
{  cive  of  Dividends  From  Its  i 
Chief  Sobadiary 

Torooto  niirmii  Thr  FInnnrIfil  TImr- 
Toronto  — By  virtue  of  the  coo 
trolling  Interest  which  Imperial  Oit 
has  in  International  Petroleum,  the 
former  will  benefit  largely  by  the 
increased  dividend  distribuiion  ef¬ 
fected  by  "Pete”  in  the  course  of  the 


McameAt 


Hauzltom 


WWNIVBO 


extremely  wide  following  in  the  in-  •  poration  Limited. 

vestment  field  and  the  tangible  re-  i  - : 

suits  achieved  by  'both  companies  '  .  •>«< 

should  be  gratifying  in  sharehoM-  j/D I,  AT  HI 

Directors  of  International  Pct.'o-  ’  nfifsav 
leum  met  this  week  and  declared  a|  Vu  m  |u  Hf| 
dividend  of  25  cents  per  share  on  the  iJLiljll  i  V 
common  stock,  payable  16th  Deccni-  !  /l  fh  / 

her  to  shareholders  of  record  7th  '  Ic  I  Ml 
December.  .  :  M»  V»  1  ^ 

This  makes  the  fourth  dividend !  - 


GREAT  FUTURE  IS 
SEEN  FOR  NORTH 
B.C.  POWER  CO. 


I  type  turbine  used  up  to  that  time. 
!  The  main  coffer  dam  and  subsidiary 
jdams  were  finished  some  time  ago  at 
!  Seven  Sisters.  A  portion  of  the 
:  spillway  section  on  the  south  bank 
I  is  partially  concreted  and  concrete 
I  is  now  being  poured  in  the  north  end 
I  of  the  south  now-overflow  dam 
j  Forms  have  been  erected  and  the  In¬ 
take  floors  for  the  first  three  have 
jbeen  poured.  The  power  house  site 
is  unwatered  and  excavation  for  this 


Nine  Common  Stocks 
for  Investment 

We  believe  that  investors  Vrho  have  faith 
in  Canada's  future  can  take  advantage  of 
present  price  levels  to  accumulate  the 
common  stocks  of  sound  companies  in  the 
country's  basic  industries. 

'We  have  prepared  a  brief  description  of 
nine  stocks  which  we  recommend  and  a 
copy  of  this  pamphlet  ivill  be  forwiarded 
on  request. 

Greenshields  &  Co 

Investment  Bankers 
klembers  Montreal  Stock  Exchange 

17  Si.  John  Street,  Montreal 

liao  Mount  Royal  Hotel 


PARTICIPATING 
SECURITIES  CORPORATION 

LIMITED 

Investment  Bankers 

388  ST.  JAMES  STREET  WEST  -  MONTREAL 

Telephone  t  MArqtiette  5846 


for  the  year  .and  .suggests  that  the  Power  Covporatioto’s  Sfibsidiary '  ™beln^*l;ommen^e^^^^^^  ! 

stock  is  on  a  .'•egular  quarterly  di- ;  .  •  a  c.  .  i””**  neen  commencea  lor  me  soum  ,  .r.......... 

vidend  basis  of  25  cents  per  share.  Operates  m  Area  of  Great  ,  overfly  dam  It  is  expected  the  ”  \  C  Jk  JTw 

or  at  the  rate  of  $1  00  per  share  per  ,  Potentialities  {."-st  three  units  developing  112.500  s6Sp.rk.s..  J4Ku.*b..w.  i.6s..p««st. 

I  annum  on  the  new  stock,  or  equal  to  |  _ _  power  will  go  into  operation 

i$2.00  per  share  on  the  old  stock.  .A.s  RICI-I  IN  MINERALS  summer  of  1931.  [t— — a.— — 

the  company  paid  three  dividends  in  The  townsite  is  all  completed  and  | 

1928  of  25  cents  per  .sha"e  each  on  i  consists  of  guest  house,  staff  house, 

the  old  stock  and  the  stock  was  split  '  Operating  in  an  area  of  great 'general  store  and  post  office,  office 
earlier  this  ye«>-.  two  for  one,  evi-  potentialities,  the  recent  formation  ^  building  and  garage,  hospital  and  12 
Idently  the  distribution  rate  has  I  of  Northern  British  Columbia  Power , cottages  of  stucco  construction,  flic 

ibeen  more  than  doubled.  'Company  bids  fair  to  play  a  domln-  construction  plant  covers  a  large  Pinawa  to  Winnipeg  transmis-,  for  further  concrete  work  in  the 

In  March  last,  a  dividend  of  25  ant  part  as  an  integral  unit  of  I  area  and  consists  of  the  mix-  sion  line,  the  contractor’s  work  spring.  The  low  water  in  the  rlver^ 
I  cents  was  paid  on  the  old  stock,  and  ■  Power  Corporation  of  Canada,  a  pos-'ing  plant,  a  260  feet  concete  chut-  buildings  and  the  bunkhouses  and  has  facilitated  progress  and  the 
in  June  12i/4  cents  was  paid  on  the  !  .sibie  repetition  of  the  growth  of  Ing  tower,  rock  crushing  plant,  steel  dining  hall.  ,work  is  well  up  to  schedule, 

new.  Then  came  the  June  dividend  j  Canada  Northern  Power  Corpora- i.shapening  shop,  air  compressor  The  rock  gang  is  working  double!  The  company  is  spending  app.ox- 
of  25  cents  on  the  new,  which  with  I  tion  in  northern  Ontario  and  Quebec. !  house,  machine,  carpenter  and  black-  shifts.  During  the  winter  the  work  1  ’mately  $20,000,000  on  this  devclop- 

the  dividend  payable  December  nejst,  i  the  total  ''reserves  of  Northern !  .smith  shops,  store  house,  sub-sta-  of  pouring  concrete  may  temporal-- 1  ment  which,  when  completed,  will 

makes  the  equivalent  of  75  cents  on  j  British  Cdlumhia  Power  Company  tion  for  electrical  supply  where  2.000  ily  c.ease  while  forms  are  erected  ;mean  225,000  horse  power  for  Mani- 

the  new  stock  for  1929.  |  are  in  excess  of  140,000  horsepower  1  horse  power  is  obtained  by  tapping  and  rock  excavated  in  p.reparation  1  toba. 

Granted  that  the  annual  rate  Is  |  divided  between  110,000  horsepower  j  . 

now  $1.00  per  share  per  annum,  the  in  the  Stewart  atea  and  30,000  '  . - . _  .  -  _  • 


stock  is  on  a  .regular  quarterly  di-  ■ 
vidend  basis  of  25  cents  per  share,  | 
or  at  the  rate  of  $1  00  per  share  per  , 
'annum  on  the  new  stock,  or  equal  to  | 
I  $2.00  per  share  on  the  old  stock.  A.s 
the  company  paid  three  dividends  in 
1928  of  25  cents  per  sha'-e  each  on 
the  old  stock  and  the  stock  was  split ' 


yield  on  the  stock,  which  sold  re- :  horsepower  In  the  Prince  Rupert . 
jcently  at  $22,  Is  4.69^.  area.  The  potentialities  of  the  eu- 

Increased  Revenue.  ^  ‘ 


l^E  have  prepared  a  list  of 
«  ^  *  seasoned  stocks  which  can 

now  be  purchased  on  a  high 
3rield  basis.  We  shall  be  glad 
to  give  particulars  on  request. 

Bunting,  Y ates  &  Co. 


difficult  to  vlsualixe  a  time 
In  view  of  the  fact  that  Imperial  ‘  wben  140,000  horsepower  will  prove 
Oil  holds  in  Its  treasury  56%  of  the  |  inadequate, 
outstanding  stock  of  International  ;  This,  is  particularly  true  of  the 
Petroleum  Co.  , or  8,021,440  shares  ;  resources  of  the  Stewart  i 


out  of  a  total  of  14.324,088  shares, 


...  .  J,  .J  .  .  ,  .  I  The  gold  mines  of  Northern 

the  Increase  in  dividends  of  Interna-  j^j.*  generally  looked  upon 

tional  Petroleum  is  bringing  a  lot  jjg  Canada’s  star  performers,  but  it  I 
more  revenue  info  Imperial  Oil.  Ltd’s  ;  jg  reailaed  that  the  second  | 

treasury.  In  1928  International  Pe- >  |jjj.gest  gold  producer  In  the  Dom-i 

troleum  Co.  paid  75  cents  per  shave  I  jaion — the  Premier  Gold  Mine— Is  i 
io  nil  stock,  and  i  ^vithin  a  stone’s  throw  of  Stewart.  | 

^011,540  was  paid  to  Imperial  Oil.  •  -pjjjg  mine  has  already  produced  j 
This  year  75  cents  per  share  has  i  $30,000.000  In  gold  and  last  year  paid 

nie“nn^*  **?*’’'’  !  $2,000,000  in  dividends.  Other  pro- 

016.000  w-.as  paid  to  Imperial  Oil. !  jjgg  area,  some  of  which 

dividend  rate  is  !  advanced  stage  of  devel- 

now  $1.00  per  share,  the  annual  re-  Include  Big  Missouri,  con- 

venue  of  Imperial  Oil  from  this  |  Consolidated  Smelters, 

source  alone  will  be  $6,016,080  '  g^jUgl,  Columbia  Silver  company, 

porter  Idaho.  Mountain  Boy.  Siver- 
rlal  Oil  novr  outstafffting.  the  divl- 1  nnnwaip.tfiit*,j?rnfinnrftv 


2i2  Hospital  Street 
Montreal 


Telephone 
MA.  804S 


IMPERIAL  BANK 

OF  CANADA 

S5th  ANNUAL  STATEMENT 

Year  Ending  October  3lst,  1929 

Profit  and  Loss  Account 


dends  from  International  Petroleum 


ado,  Dunwert:4)WyFroBpertty. 


;Ln  equal  to  23  cenL  pe^  slare  and  i  SonmenTof^S^rea^^^^  af  t“hese  i 

{  Im  in9A  AA  4m  I  (ilopiTlGIlt  Ol  tilG  &rG<l  <IDq  RS  tllGSG  . 

in  1930,  providea  the  $1.00  rate  is  _ _ ’ 

mnintainna  iViov  n/iii  Kn  t>nii.Qi  ir,  irt  othcT  propcrtles  cntcf  the  pro-  j 


James  Richardson  &  Sons 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.-^t  to  coast 
in  Canada  and  to  all  principui  markets  in 
the  U.  S,  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


maintained,  they  will  be  equal  to  30 
'  cents  per  share.  This  is  against  Im- 


ducing  stage — it  may  be  confidently  i 


Dividends,  12%  per  annum..,. . $  840,000.00 

Bonus,  1%  per  annum .  70,000.00 

Dominion  Government  and  other 

Taxes  . 160W)00 

Donations  and ''Subscriptions .  42,500.00 

Written  off  Bank  Premises .  350,000.00 

Balance  of  Account  carried 
forward  . . 718,964.00 

$2,181,464.00 


Balance  at  credit  of  account  Oct. 

31st,  1928,  brought  forward . $  619,90231 

Profits  for  the  ydk  ended  31st  Oc¬ 
tober,  1929,  after  deducting 
charges  of  management,  auditors’ 
fees  and  interest  due  depositors, 
and  after  making  provision  for 
bad  and  do-jbtful  debts  and  for 
rebate  on  bills  under  discount...  1,561,561.89 

$2,181,464,00 


'  nil  ai,  o  of  iotlioiif  of  expected  that  Northern  British  Co- 

iperlal  Oil  dividends  at  present  at  ‘  _ _ /'.o™.,o„.,  .oin  oaa  ii..K  I 

I  the  rate  of  50  cents  per  share.  lumbia  Power  Company  will  add  sub-  | 

In  1928.  Imperial  Oil,  Ltd.,  earn-  !  st«°tially  to  ««  power  load  j 

ed  $22,963,264,  Including  other  than'  complet  on  of  a  prol)OsaL 

I  ▼  *  »  o  railway  -will  «« 


operating  income.  Exclusive  of  di- 


vldends  received  from  International  !  Deposits, ! 

Pn  nrofit.,  w»rn  -ii/i  about  125  milcs., .  Borth  of  Pnncc  j 


Petroleum  Co.,  profits 
cents  per  share. 


The  comparatively  short  j 


j  STOCKS  —  BONDS  —  GRAIN 
lnves±men-t  SanUers 

Oage  .Evans,  Spence 

LIMITED 

'  Aa  niembera  of  She  XVinnIpric  Grain 

Exchange,  we  aoliclf.  an  ronacrvntlve 
mnricln  neconnta,  srain  orders,  for  pnr- 
ehnae  and  anle. 


Let  IS  be  .assumed  that  Imperial  i 

Oil  Ltd.  earned  $1.00  per  share  from  economy  of  ocenn  transport  to  the 
operations,  etc.,  plus  23  cents  per  Vancouver  mwket,  makes  It  ap- 
share  from  International  Petroleum  '  tha  development  of  these  | 

dividends.  This  would  make  total  ^eposits  will  not  be  long  delayed., 
profits  equal  to  $1.23  per  share,  or  ;  This  anthracite  is  said  to  be  su- , 
almost  2V8  times  the  current  divi- !  to  the  Pennsylvania  variety , 

dends  paid  by  Imperial  Oil.  characterisUcs  1 

As  Imperial  Oil  may  be  expected  i  of  Welsh  coal.  *  ,  j  *  I 

to  increase  operating  profits  in  1930  !  Apart  from  the  natural  advantages  | 
and  should  receive  30  cents  pe.- ;  ^•‘‘ot^o  tlupert  enjoys,  it  will  un- j 

I  share  from  its  holdings  of  Interna-  i  ‘foubtedly  benefit  from  mineral  de-; 

tional  Petroleum,  profits  should  run  velopnient  in  the  Stewart  area  to 
three  times  the  50  cents  dividends  !  the  north.  .  '  ,  ._ 

I  now-  paid.  Imperial  Oil  I-td  should  I  The  city  plant  of  Prince  Rupert, 
i  be  able  to  increase  its  dividends  sub-  !  which  was  taken  over,  recorded  an 
stantially  in  1930  ,  increase  of  from  1,232,4-30  k.w.h.  in 

I  _ _ _ _■ _ j  1918  to  7,444,000  k.w.h.  in  1928.  This  , 

"”l  a  «  aHnual  iiicrcase  of  18  per  cent.,) 

=  rFNTRAf  I7FQ  IT^  i®*"  ‘"‘•'•e-ase  of  over  600  per  | 

vLiil  1  AnLlliljU  llu  I  cent.  In  ten  years.  The  surrounding  : 
A'l  gf  A  f\ff  t  mr  f  fAtI»rO  ‘ f^^eat  potentialities  in 
I  ANAIIIillV  lliyi  l\i  i*i'i’-t)9i-.  Fishing  is  also  an  industry 
“  UlvlllJi  which  contributes  in  a  large  way  to 

_  j  Prince  Rupert  s  prosperity. 

»  Three  Enterprises  of  Stewart-  I  : 

1  r-  1  surrounding  territory.  Is  in  natural . 

I  Warner  Corp.  to  Be  Elxpand-  ,  resources,  her  great  hope  of  the ! 

.  ed  at  Belleville  !  future  lies  in  the  natural  advantages 

_ _  I  of  her  position  as  an  outlet  to  the 

Tornnln  nareiiii  The  Kiiianeliil  TImen  j  Peace  River  country. 

Toronto. — Stewart-Warner  Corpo-  ,  Prince  Rupert  Is  lOO  miles  nearer 
ration,  of  Chicago,  one  of  the  lead-  |  Orient  than  \ancouver,  and  with 
ing  radio  producers  in  Ihe  United  ;  *  constantly  growing  trade  in  grain 
'*  States,  has  finally  decided  to  amal- ,  waste  of  sliipping 

gamatc  its  three  Canadian  produc-  |  STain  700  miles  to  Southern  British 
tion  units  and  locate  them  in  an  ex-  ■  t'oiumbia  ports,  then  doubling  the 
panded  plant  at  Belleville,  Ontario,  !  distance  again  by  water,  makes  it 
I  and  establish  there  what  appears  as- ,  ultimately  full  advant- 

!  Bured  to  become  the  city’s  leading  ;  •'’3^9  will  be  taken  of  the  strategic 


BALANCE  SHEET 
Liabilities 

Notes  of  the  Bank  in  circulation . . . 

Deposits  not  bearing  interest . $26,878,938.03 

Deposits  bearing  interest,  including  interest  accrued  to  date  of 

Statement  . . . . . . . . .  96,026,513.72 


$  10,117,078.00 


122,905,451.75 


Balances  due  to  other  Banks  in  Canada . $  2,586,711.70 

Due  to  Banks  and  Banking  Correspondents  in  tbc  United  Kingdom....  40,758.01 
Due  to  Banks  elsewhere  than  in  Canada  and  the  United  Kingdom....™..  1,213.875..32 

Letters  of  Credit  Outstanding . . .  1,716,297.96 

-  5,557,642.99 

Total  Liabilities  to  the  Public .  $138,580,172.74 

Capital  Stock  paid  in . $  7,000.000.00 

Reserve  Fund  Account .  8,000,000.00 

Dividend  No.  157  (payable  1st  November,  1929),  for  three  months  at 

the  rate  of  12%  per  annum . - .  210,(X)0.00 

Bonus  of  1%  payable  1st  November,  1929 .  70,000.00 

Unclaimed  Dividends .  1.640.75 

Balance  of  Profit  and  Loss  Account  carried  forward .  718,964.00  ' 


DIVERSIFin)  SmSTMENT  TRUST 


J  Soundest  Investment  In  the  world.  Safety  with  profits  in  the 
stment  of  funds  is  one  of  the  mos-1  important  services  this 
Trust  has  to  offer. 

IXTEKVIEWS  AND  CORKE.SI’ONDENCE  INVITED 
FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


I !  industry.  j  location  of  Prince  Rupert. 

Stewart-IVarner  already  has  a  |  - - - 

subsidiary  operating  in  Bel’eville.  »  nnJ 

.Alemite  Products  of  Canada.  IJd.  ,  Large  LonstrUCtlOn  ttnd 
;The  company  had  acquired  land  in ;  Engineering  Firm  Formed 

(■Windsor  to  accommodate  an  assem- j  _ _  i 

ibly  plant  for  radios.  Then  came  the  j  william  McClellan  and  Company, 

,  announcement  that  a  radio  nuinu-  ;  j^in^uod.  has  lieen  incorporated  under 
1  facrering  plant  would  be  estaW  Dominion  Companies  Act  to 

in  Belleville.  It  was  first  planned  |  eenerak  construction  and 

that  the  enterprises  would  be  cen- !  ^„^®"®i ' 

tralized  at  Windsor,  but  after  siren- i  Tho  nlrifors 

I--  n-  I  elsewhere.  The  directors  of  the  I 


nous  efforts  on  the  pai^t  of  E.  W. 
Rowsome,  general  manager  of  Ale- 


company  arc:  William  McClellan. 


<37  ST.  JSMFS  STREET 

MONTREAL 


1100  STERLING  POWER 
TORONTO 


mite  Products,  Ltd.,  Belleville  was  i  B.  Woodyatt.  Vice-  - 

1  selected.  i  President.  Power  f  orporation  oi  [ 

\  Plans  are  reported  to  have  been  J  U^JpUed:  J.  S.  Hunter  Wiir-  i 

(prepared  for  a  main  building  of  con-  ( Nice-President,  Southern  Can-  ^ 
Crete,  brick  and  steel,  two  storeys  1  Power  Co..  Limited;  Louis  C. ; 
in  height  and  180  by  50  feet  in  -Tacobs,  Construction  Manager.  Power] 
(ground  area.  Another  building,  50  ,  Corporation  of  Canada,  Limited;  J. 


Assets 

Current  Coin  held  by  the  Bank . $  981,828.11 

Dominion  Government  Notes . . .  8,362,185.00 

United  States  and  other  Foreign  Currencies .  112,494.89 

Deposit  in  the  Central  Gold  Reserves . 

Deposit  with  the  Minister  for  the  purpose  of  the  Circulation  Fund . 

Notes  of  other  Banks . 

Cheques  on  other  Bank.« . 

Balances  due  by  other  Banks  in  C.anada . 

Due  from  Banks  and  Banking  Correspondents  in  the  United  Kingdom . 

Due  from  Banks  and  Banking  Correspondents,  elsewhere  than  in  Canada  and  the 
United  Kingdom . 

Dominion  and  Provincial  Government  Securities  not  exceeding  market 

value  . . . .$16,479,242.63 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial 
Public  Securities  other  than  Canadian,  not  exceeding  market 

value  . ; .  4,459j)52.63 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding 

market  value . . . . . .  217,609.09 

Loans  to  Provincial  Governments . . . $  17,970.54 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts .  6,609325.03 

Call  and  Short  (not  exceeding  thirty  days)  Loans  in  Canada  on 
Stocks,  Debentures  and  Bonds,  and  other  Securities  of  a  suffici¬ 
ent  marketable  value  to  cover . y .  11,171,454.20 

Call  and  Short  (not  exceeding  thirty  days)  Loans  elsew'here  than 
in  Canada  on  Stocks,  Debentures  and  Bonds  and  other 
Securities  of  a  sufficient  marketable  value  to  cover .  7S0,(XX).00 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest),  after 

making  full  provision  for  all  bad  and  doubtful  debts. . . 

Non-Current  Loans,  estimated  loss  provided  for . . 

Real  Estate  other  than  Bank  premises . . . 

Mortgages  on  Real  Estate  sold  by  the  Bank . 

Bank  Premises,  at  not  more  than  cost,  less  amounts  written  off . . . . 

Liabilities  of  Customers  under  Letters  of  Credit  as  per  contra . . . . 

Other  Assets  not  included  in  the  foregoing . . . . . . 


16,000,613.75 

$154,580,786.49 


$  0,486.508.00 
3,250,000.00 
.^63,58335 
578,460.00 
11,629,554.67 
613.022.26 
61,450.20 

259.488.27 

$26,212,067.05 


21,155,90435 


18,548,749.77 

80,034341.00 

116,610.05 

118,929.60 

569,746.82 

5,963,724.63 

1,716397.96 

143,915.26 

$154380386.49 


Robert  Dodd  &  Coivipany,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDIM3 

MONTREAL,  QU£. 

Telephone;  Hofbour— 3141-7 


1  by  40  feet  will  eceomnirdnte  ?i  cen- 
j  tral  heating  system  and  afford  fa¬ 
cilities  for  shipping. 


Harvey  Trlmingham,  Chief  En¬ 
gineer.  Power  ('orporntion  of  Can¬ 
ada,  Idmited;  Edgar  R.  Parkins.  K.C.. 
Advoeafp;  George  0.  Miihlfeld,  Vlce- 


PELEG  HOWL.^ND,  A.  E.  PHIPPS. 

PreAdent.  General  Manager. 

AUDITORS’  REPORT  TO  SHAREHOLDERS. 

We  report  to  the  Shareholders  of  the  Imperial  Bank  of  Canada: 

That  we  have  audited  the  above  Balance  Sheet  as  at  October  31st,  1929,  and  compared  it  with  tke  booki  aad 
vouchers  at  Head  Office,  and  with  the  certified  returns  from  the  Branches.  We  ha\-e  obtained  all  the  infonnatiaa 
and  explanations  that  we  have  required,  ami  in  our  opinion  the  transactkmi  ol  the  Bank  which  have  come  uader 
our  notice  have  been  within  the  powers  of  the  Bank; 

In  our  opinion  the  Balance  Sheet  discloses  the  true  condition  of  the  Bank,  and  b  M  abowB  by  the  Books  o(  the 
Bank. 

The  above  Balance  Sheet  does  not  include  money  which  has  been  set  wide  by  the  Sherdioldeis  frow  tiat  !• 
time  for  the  purpose  oi  a  Pensioo  Fund. 

A  B.  SHEPHERD.  CA., 

of  Peot,  hfanrick.  MihMI  *  Cis 
A  W.  COLE,  CA.. 

Toronto,  November  20tb,  1929.  of  Hacfate^  Cole  A  KebcitMn. 


CAPIT.VL  .INCRE.kSE  R.VTIFIED.  i  president.  Stone  and  Webster,  Inc.:  j 
.  Lrantford.  (ocl-vhulf  nv  Webster  Fmgineering  Corporation. 


1  pany  shareholders  this  week  ratified  McClellan  and  , 

the  decision  of  the  directors  to  in-  ^  Umited.  are  at  355  St. 

crease  the  authorized  capital  of  the  ,  ‘  .  Montreal 

;  company  by  approximately  $200,000.  James  street,  west  aionireai.  ^ 

^  No  deposition  otherwise  having  been  ’  j 

j  authorized,  the  additional  stock  will  j  The  Financial  Times  reaches  .> ' 
I  be  placed  in  the  treasury  for  the  class  of  people  who  are  interested 
I  time  being.  The  meeting  was  pure-  j  and  able  to  buy  investneBt  seenrL  j 
I  ly  routine.  ties.  ] 


/ 
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f be  fFtnanrtal  flutes 

rnlillakeil  r:Tef7  Friday  at  Ml  CralK  Strrct  IVrat. 
Wantreal,  by  Th*  Moatreal  Flaaaclal  Tlmea  rublUhlns 
CoBipany.  Llailted. 


R.  EMMET  COX . President 

DATID  BURNSIDE  ....  General  Mnna^r 


A.  R.  W.  TOUXG 
■  R,  G.  SMITH  .  . 


.  .  News  Editor 
•  Toronto  Editor 


the  wheat  held  is  the  property  of  growers  and  dealers. 
Wheat  deliveries  to  the  western  elevators  August  1  to 
November  22  were  185,360,000  bushels.  A  year  ago 
they  were  340  million  bushels.  Consequently  there  Is 
less  money  locked  up  in  wheat  elevators  and  terminals 
than  there  was  last  year,  although  it  should  be  ad¬ 
mitted  that  there  is  a  difference  from  the  bankers’ 
point  of  view,  as  well  as  of  fanners  and  traders  gen¬ 
erally,  in  a  crop  which  is  being  steadily  moved  out 
compared  with  one  which  is  being  held. 


T.  P.  O’Connor;  An  Appreciation 


Dy  r.  A.  0’FAnRE:i.l.. 


nell”  and  lYancis  Thomson's  story 
of  Shelley. 

No  man  ever  lived  who  knew  more 
peojic  and  was  so  loved  and  ad¬ 
mired  'as  T.  P.  He  was  the 


■  CBSCRIPTIOIV  PRICK  !  In  Cnnndn.  *3.eo  n  yrnrj  SI  JR 
fnr  nlT  months.  In  tironf  BHfnIn  13s.  n  yenrt 
tor  six  months.  In  Ihr  ITnItrd  Stntrs,  S3.R0  " 

S2.00  for  sly  months,  forrlKO  Subsrrlpllons,  S5.00  n 
Tcari  $3.00  for  sly  months. 

AOVF.RTISISti  Rato  Cards  on  -ippllrntlon  nt  nil  oar  of¬ 
fices  or  from  any  responalhic  Advertlslna  Aacney, 

CABI.K  ADDRKSSt  ‘‘Flnflmcs"|  W.  T.  Codr. 

nKAn*OKFICKi  Montreal.  I.nnensfer  #2»I.  All  ItepaH- 
ments. 

Tonn.NTO  OFFICK:  300  Bay  Street.  Represeafatire, 
R.  A’.  RIttrnbouse.  Phones,  Klflla  24flS-iWS-3807. 

AVKSTKRV  RKPRKSKIVTATIVK  i  Geo.  It.  GItIus.  143 


To  those  who  have  known  T.  P  i  A  general  election  came  at  that 
long  and  Intlmatclv  the  world  can  I  time  and  from  every  Liberal 

never  be  the  same  again  since  they  i 

Rhall  see  him  no  more  now  that  he  i  "'7'' 

has  passed  beyond  the  Great  Divide. !  p*?‘  . .  ♦  t  *  mi  i  .  r  at  , 

nurkc  Oockran  once  said  of  an- !  T.lbera! !  ntlmate  of  great  .Ministers  of  State 

!  other  great  Irishman:  -JIc  was  an  I  ^  1  'l*  I-^ti rope  and  o 

apostle  and  it  is  the  part  -of  an  !  ^  House  of  (  ommons  when  ^  North  and  South  America.  A  street 

The  large  represejitation  of  .steel  manufacturers  and,  apostle  to  be  stoned  while  he  i.i  liv- i  thirty  one. 

consunier.s  at  a  session  of  the  Tariff  Advisory!  ing  and  when  he  is  dead  io  have  a  i surprised  than 
Board  and  the  progress  made  with  classification  and  i  oionumcnt  of  stone  uplifted  upon  hi.s  '  '  ormation  in  his 

*  ^  igtomb 

revision  of  the  tariff  augurs  well  for  progress  of  the  T  t.  P.  OTonnor's  life  work  was  an 
entire  work  in  advance  of  the  coming  .session  of  Par- 1  apostlcship  of  good  will.  He  was, 
llamcnt.  The  list  as  re-classified  by  the  Tariff  Board  |  born  without  an  atom  of  prejudice ' 
includes  189  new  .steel  items  compared  with  a  total  ofi  ^’’*1  .spent  hi.s  life  working  and 

tolling  to  make  the  world  happier 


Better  Prospects  For  Steel  Industry 


Wit  I  1.000  oll  classc.s  Ih  the  pre.sent  tariff  schedule.  Aai„„,  , 

tnneouvee  Hotel,  Anneouver,  B.c.  I  '  I  better  by  leaching  men  to  know 

i.oMto-v.  i:\G.t  BisbopKote.  r.  C.  2.  Dnvlea  A  Co.,  |  pointed  out  by  J.  T.  McCall,  the  revision  will  have  tOj  and  love  one  another. 

Repreaentaiiven.  I  take  into  account  the  changes  and  developments  Of  the  |  He  was  born  at  Alhlone,  Ireland 

past  25  years  and  particularly  the  last  half  of  that  |  I"  ISIS,  that  dreadful  year  of  revoiu- 
period  ‘  tion.  unrest  and  famine.  In  that 

,1  “"clent  stronghold  on  the  hanks  of 
The  proposal  that  tariff  changes  should  cover  only,  the  Shannon  in  his  childhood  days 
those  items  which  can  be  manufactured  economically  |  scenes  of  un-utterable  misery  and 

in  Canada,  should  favorably  impress  Canadians  in  all  I  t'  anl  were  a'mo.st  on  every  door 

provinces  who  arc  Interested  in  the  industrial  develop- 1  .  .u 

_ .  r  t,.  •  ,*  Shannon,  more  beautiful  than  i  pathetic. 

ment  of  their  country.  .  |  the  Rhine  or  llie  Rhone,  rolled  j  .No  other  writer 

There  are  questions  of  freight  rates  from  Europe  j  through  rich  and  prolific  lands  perfectly  the  great 

to  be  considered,  the  quality  of  goods  made  in  the  |  and  yet  there  in  r.  P  d  child- i  personalities  of 


Prtfofed  to  the  interests  of  the  fnvesttng  public  in  the 
belief  that  the  confidence  of  capita^  is  essential  to  the 
stabilitp  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY.  NOVEMBER  29,  1929. 


clrcurnsiances.  Ho  immediately  be¬ 
came  the  Iiisloriaii  of  the  House  of 
Commons  and  liis  sketches  of  the 
incidents  and  per.«onaIitles 
of  the  .itothcr  of  Parliaments  were 
read,  admired  and  talked  about  In 
every  country  of  ihe  world  where 
Englisli  was  .spoken. 

T.  P,  introduced  into  Ihe  British 
Isles  a  new  style  of  journalism.  It  i 
was  per.sonal;  illuminating  and  full  j 
of  human  interest.  . 

Hi.s  style  was  .simple,  lucid,  direct.  1 
and  delightfully  humorous.  His  pic-  i 
tiires  oL  men  and  things  were  true  I 
to  life  find  always  kindly  and  syni-| 


Developing  An  Empire  Trade  Policy 

'T'HE  Conservative  party  ..convention  in  Great  Britain !  United  States  mills  and  the  prospect  for  equal  quality  J  women  and  children  died!  His  biographical  .« 

^  has  formally  adopted  a  policy  of  tariff  preference  I  in  Canadian  products.  At  an  earlier  session  of  the  i  roadside  of  cold  and  hunger,  coin,  .Napoleon.  Parr 


has  sketched  so 


in  .Athens  bear.s  the  name  of  the 
"great  T.  P.  O’Connor".  The  states- 1 
men  of  Poland.  Italy.  I-'ranre  and  the: 
Balkans  sought  his  advice  and  help,  i 
In  every  city  and  hamlet  of  the  great  ; 
American  Republic  and  of  the  great  | 
Dominion  T.  P.’fe  name  w'as  and  will  I 
remain  a  household  word.  | 

In  1910  w-e  arrived  one  evening  un-  | 
heralded  at  Prince  Albert,  on  the  | 
liank.s  of  the  Saskatchewan.  I  want-  j 
ed  to  let  T.  P.  see  that  magnificent  | 
river  flowing  majestically  along  on  j 
Its  way  to  the  Arctic.  It  was  the  end  | 
of  the  rails.  Beyond*  was  the  great  i 
unknown  hinterland.  Returning  to 
his  private  car  wo  passed  a  little  | 
newspaper  office  and  there  T.  P.  saw 
his  own  picture  Jiung  side  by  side 
with  that  of  .John  McCormack  and 
King  Edward.  He  was  Instantly  at 


Canada  Permanent^ 
Mortiage  CorporationJ 

QUARTERLY  IHTIDEND 


Notice  Is  hereby  given  that  a. 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 

TWELVE  PER  CE.NT.  PER 
ANNUM 

onThe  paid-up  Capital  Stock  o:| 
the  Corporation,  has  boon  de-i 
dared,  and  tliat  the  same  Willi 
bo  payable 

TIJURSDAV.  THE  SECOND 
DAY  OF  .lANUARY 
next,  to  Shareholders  of  record 
at  the  ©lose  of  hiistness  on  the 
Pourteenth  day  of  December. 

By  order  of  the  Board. 

WALTER  F.  W’ATKINS. 

Sec."etary| 

Toronto,  November  13th,  1939. 


and  Interesting !  home.  The  owner  of  the  paper  had 


preference  as  the  alternative  to  the  present  nominal 
free  trade  policy.  Adoption  of  that  policy  by  the  Con- 
.servatives  will  unite  the  Liberals  and  Labor  for  free 
trade,  thus  making  it  reasonably  certain  of  a  definite 
re.uilt  from  the  campaign.  It  is  always  possible  that 
an  issue  may  ari.se  out  of  practical  politics,  as  was  the 


of  Ihe  nineteenth  century  will  be 
read  in  after  agc.s  when  its  ephem¬ 
eral  literature  is  forgotten. 


time. 

sketches  of  Lin- 
irneli.  Davltt.  DU- 

for  fhn  ,  1  J  u  •  .«  ji-  '  if"  that  drpiidfiil  ye,sr  of  1848  ji  Ion.  Wagner.  Gladstone,  George 

for  the  Empire,  and  the  party  leader  has  signified  hi.s ,  Tariff  Board  one  of  the  managers  of  the  Besco  mills,,  million  died  of  faiiiino  in  the  fairest  |  Wyndham.  Shaughnessy.  William 

approval.  This  cn.surcs  that  the  next  election  in  Britain  ^  who  was  formerly  with  the  Dethlehem  Steel  Co.,  stated  I.sland  of  nil  the  sca.s.  The  potato,  i -McKenzie.  Cecil  Rhodes,  .lohii  .More- 

v.  ill  bo  fought  on  the  tariff  issue,  with  an  imperial  that  the  Sydney  plant  was  not  only  equal  tp  turning ;  sole  food  of  the  peasants,  had  j  ly  and  other  great  and  famous  men 

i  riiif  , r « r  u.,f  I-  r-enorita  faUcd  cnd  thc  barlcv,  ou t s  and  wheat 

I  out  .superior  products,  but  equal  in  most  respects 

American  plants.  '  ^  jljg  rattle  to  pay  Ihe  rent  and 

When  it  is  considered  that  Canadian  imports  of  steel  ]  the  people  died  or  fled  overseas 
products  from  the  United  States  amounted  to  $317,- !  Great  Britain,  (,'anada  or  Amer- 
532,000  for  the  12  months  ending  with  September  andj  >1^  t;. 

nearly  $22,000,000  from  Great  Britain,  it  will  be  agreed  I  ,  . 

ernd'o/ Uie  Labor  Party  went  out  under  a!  there  is  a  great  opportunity  for  supplying  a  much  lar-|  fh^se  dreadful  thing.s  that  T.  P’s 
cloud  of  being  sympathetic  with  Moscow*.  It  is  not  i  ger  portion  of  those  requirements  from  Canadian  mills.'  childhood  was  spent.  When  he  went 
improbable  that  if  the  third  Internationale  should  con-;  jf  the  American  total  were  cut  in  half  and  the  British!  to  College  in  Galway  the  memories 
tiniic  its  propaganda,  as  seems  inevitable,  the  second !  total  doubled  imports  of  steel  products  would  still  bei®^  sreat  famine  haunted  every 

«00.000.000.  A„  increase  In  ontpnt  of  Sm- j  SXe“yLrner;'[ulwn„3«“b!!  olosla.  or  Wendell  Phillip,'  "O'Con. 
ts  policy  for  resumption  of  diplomatic  relations,  and .  oOO.OOO  from  Canadian  mills  and  factories  should  mean  ■  able  sadness.  He  lived  with  a  dear 
penalty  for  the  broken  faith  which  the  Soviet’s  shock  j  much  for  the  industry  generally  and  for  employment  j  old  aunt  whose  memory  was  cher- 

troops  will  entail  on  the  Soviet  government.  Qf  niany  more  people  in  our  bwn  country.  i  Isked  for  ever  with  a  fondness  that 

The  prospect  for  adoption  of  the  preference  policy  J  It  should  not  be  overlooked  that  $93,000,000  went  out  the^v^a^t^^anT's  ^ualor^^of  ^Arhlone 
is  very  attractive  to  Canadians  who,  nevertheless,  fully  |  for  American  automobiles  and  $49,000,000  for  auto,  where  a  regiment  of  English  Caval- 
apprcc.iatc  that  the  decision  of  the  British  electors  will  j  parts  in  the  12  month.s.  Surely  a  larger  proportion  of 
have  to  be  made  from  the  standpoint  of  their  own  |  that,  great  total  could  be  made  in  Canada, 
interests.  With  .such  a  policy  in  operation  there  would  !  — - 


known  or  worked  for  T.  P.  in  the  old 
country  and  soon  everybody  In  Prince 
Albert  wa.s  assembled  in  a  hall  or  a 
school  room  to  meet  T.  P.  and  hear 
Ihe  latest  news  of  home. 

That  tour  of  Canada  in  1910  from 
Halifax  to  Victoria  was  almost  a 
triumphant  procession  for  T.  P.  At 
every  public  meeting  or  reception  | 
men  and  women  of  all  shades  ofi 


T.  P.  liipiself  never  knew  that  licl  thought  and  politics  came  to  hear  and 


'  was  creating  a  niche  for  himself  in 
‘  Ihe  Temple  of  Fame  among  the  Ini- 
]  mortals. 

.A  hundred  times  he  said  to  me: 
"I  wish  I  had  time  to  write  some- 
i  thing  that  will  live”.  He  did  not 
I  know  that  his  brief  biography  of 
George  Wyndham  was  as  immortal 
literature  as  Plato  or  Newman’s  Ap- 


applaud. 

T.  P.  had  become  the  apostle  of  j 
good  will,  whose  mission  was  to  ‘ 
reconcile  Orange  and  Green,  Celt  and  j 
Saxon,  Greek  and  Slave,  Jew  and ' 
Gentile  into  one  great  family  of  na-  j 
lions.  : 

He  wrote  a  wonderful  letter  to  | 
Asquith  describing  his  tour  through 
(Continued  on  page  15.) 


THC 

TRUST. 

commsy 

ACTS  AS 

Executor  Trustee 
Administrator 
Transfer  Agent 
Real  Estate  Agent 

and  conducts  a  general  Trust  ] 
Company  business, 

HEAD  OFFICE ; 

104  Prince  William  Slrccl 
SAINT  JOILN,  N.B. 


bo  a  basis  for  bargaining  which  would  place  the  entire 
Canadian  preferential  tariff  on  a  better  basis  than  at 
present. 

While  the  Beaverbrook  campaign  for  free  trade 


Testing  Out  Economic  Facts 


ry  was  stationed  he  saw  some  evi 
dence  that  another  and  different 
world  lay  beyond  somewhere  out  of 
Ireland. 

The  Colonel  of  the  regiment  was 
said  to  be  pTcher  than  Solomon  in  all 
his  glory.  He  had  the  finest  hunt¬ 
ers 

dence  was  thc  scat  of  overflowin 


Hon.  C.  A.  Dunning  Conspicuous 
Instance  of  Unbroken  Success  in 
Politics  as  Also  in  Grain  Trade 


Ottnwn  Bureau  The  KInnneial  Hmea 

Ottawa. — Hon.  Charles  Avery  Dun-  next  onlx  to  the  premiership,  which. 


ning,  the  new  Minister  of  Finance, 
carriages  galore  and  his  rest- :  is  the  second  youngest  member  of 


^T^HE  need  for  statistical  information  on  Camadian 
business  and  profits  of  corporations,  in  order  to 
within  thc  Empire  may  have  given  the  needed  stlmu- 1  permit  fair  estimates  on  value  of  securities,  has  been  |  gaiety  and  hospitality.  ;  Be  is  only 

l.ant  to  thc  Conservatives  to  adopt  the  preference  j  acutely  felt  during  the  past  year.  A  worthy  effort!  It  was  a  strange  contrast  to  the advantage  in 
policy*,  it  is  a  logical  sequence  that  anything  like  free ;  to  supply  this  need  is  being  made  by  the  Economist:  want  and  squalor  of  thc  people  of  i of  *  Ho^  I^'Jcn  Can-  ^ 
trade  within  the  Empire  has  been  shelved  for  the!  for  the  Bank  of  Nova  Scotia,  set  forth  in  the  Monthly!  |he  where  all  go.s.slp  was  abouU  Solicitor-General,  who  is  his  i 
pre.sent.  As  with  the  McKenna  duties,  so  with  the  !  Review  for  November.  The  Federal  Reserve  Bank  of  i  and  his  famUy  ^  o  one 

wider  tariff  .schedule.s,  there  can  be  a  preference  for  1  New*  York  has  kept  a  record  of  355  corporations  back  | 
products  of  the  Dominions,  which  should  have  some 


many  ibelieve,  he  may  eventually  at¬ 
tain. 


Dunning  has  never  known  defeat, 
either  in  his  business  enterprises  on  | 
behalf  of  the  prairie  farmers  or  in  j 
politics.  He  is  that  rare  combina¬ 
tion,  a  sound  and  capable  business 
Junior  by  a  little  more  than  a  year.  I  man  and  an  able  politician,  y  He  I 
The  attainment  of  the  ranking  po-lcanie  to  Ottawa  in  1926  with  the  re- I 


effect  in  thc  direction  of  promoting  the  economic  unity 
of  thc  Empire. 

Thc  point  is  sometimes  urged  that  the  British  Em- 
liire  is  held  together  mainly  by  sentimentail  ties,  alle¬ 
giance  to  the  throne  and  reverence  for  the  traditions 
and  principles  of  thc  British  constitution,  with  its 
remarkable  adaptability.  But,  it  is  claimed,  once  an 
attempt  is  made  ta  weld  the  Empire  into  an  economic 
unit  by  a  system  of  trade  tariffs  and  restrictions,  a 
danger  of  disintegration  will  arise. 

In  reply  to  that  it  can  be  stated  that  the  proposed 
preferential  system  starts  out  with  recognition  of  the 
fiscal  autonomy  of  the  Dominions,  as  of  the  Mother. 
Country.  This  modem  preferential  system  originated 
with  Canada,  and  in  any  proposals  to  extend  the  sys¬ 
tem  there  will  be  adherence  to  and  recognition  of  the 
fundamental  political  principles  which  have  proved  so 
successful. 

It  may  also  be  Stated  that  this  is  an  era  of  con¬ 
solidation,  amalgamation,  rationalization,  in  trade  and 
industry.  Why  should  the  British  Empire  be  an  ex¬ 
ception  ?  United  we  go  forward  and  increase  in 
strength:  divided  we  become  a  prey  to  larger  combina¬ 
tions  of  trade  and  industry  —  the  United  States  of 


A  moo  J  4u  TVT  1  I  e  -M  ,  1,  '  on  in  the  government  at  .so  early  ^  putation  of  having  been  something! 

to  1923,  and  the  National  City  Bank  of  New  York  j  an  old  cronie  to  1.  Ps  father,  as  :•  ‘  “ 

they  strolled  along  the  bank  of  the 
Shannon;  "That  tlic  f’olonel  and  his 
wife  have  chop.s  and  steak  for 
breakfast’’.  Thc  cider  O'Connor  was 

Canadian  corporations,  covering  the  period  since  1920,  j  a  pious  soul,  nuu  h  given  to  prayer  ^  ^  ^  ^  ^ 

and  in  publishing  the  result  of  the  investigation  pro- 1  patience  and  lie  walked  along  i  rapid  progre-ss  upward  tatlons.  Critics  lay  in  wait  for 

mises  more  extended  analysis  at  a  later  date.  ;  ,  ■'*  '^h'le  and  then  stood  status  of  a  penniless  immi-  Dunning.  But  they  never  succeed- 

■=tm  an.i  mvnmn.u-  mia-  Gloiy  1)6  !  g^ant  to  recognition  as  one  of  the  ed  in  disturbing  liis  comb.  From 


keeps  up  a  list  of  900  corporations.  The  Loudon  Econ¬ 
omist  performs  a  like  service  over  there.  The  Bank 
of  Nova  Scotia  Review  has  limited  its  Inquiries  to  125 


an  age  is  in  keeping  with  what  has  :<)t  a  dictator  in  the  legislature  at  Re- 
gone  before  in  one  of  thc  most  re- !  giua.  There  was  some  doubt  that 
markable  careers  in  the  history  of  ^jic  would  succeed  here,  some  talk  of 
Canadian  public  life.  It  is  one  more  ;"cutting  his  comb.’’  Other  provincial  ! 
.step —  and  tbere,  is  no  reason  to  premiers  had  appeared  on  the  Ot- i 
suppose  it  will  be  the  last — In  the  tawa  stage  and  disappointed  cxpec- 1 
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_  ,  A  A  Still  and  reverently  said: 

Thc  reports  warrant  the  conclusion  that  the  past  j 


1 10  lioa.  Some  people 
three  years,  1926-27-28  were  very  prosperous  with  i  Heaven  in  this  world.” 


have  their 


successful  administrators  and  mo.st 


.  ^  A  .  A  .  X,.  iPowerful  politicians  in  the  country. 

Canadian  trade  and  industry.  The  aggregate  of  interest  |  This  was  the  Ireland  of  T.  P  s  Canada’s  new  Minister  of  I’inance 
on  securities,  including  preferred  and  common  stocks  i  childhood,  with  its  haunting  tfadl-  i,as  risen  from  one  position  of  inl¬ 
and  surplus,  on  the  base  of  100  for  the  years  1922-26.  j  another  and  in  every  one 

i  was  the  background  of  T.  Ps  psy-  of  them  he  has  been  an  outstanding 


jthe  first  he  was  sure  of  himself,  and 
seldom  too  sure.  He  never  declin¬ 
ed  a  verbal  fight  in  thc  Commons, 
often  went  out  of  his  way  to  seek 
one,  and  rarely  came  off  second 
best.  It  is  recognized  that  he  has 


success.  He  has  mounted  from  the  ,  been  an  wccellent  Minister  of  Rail¬ 
ways.  He  had  thc  courage  to  aban¬ 
don  millions  of  dollars  w'orth  of 
work  at  Port  Nelson  and  move  thc 
and  i  the  terminal  ot  the  Hudson  Bay 


America,  the  United  States  of  Europe,  the  rising  power  I  tion  120.6;  for  1927  employment  was  110  with  produc- 
,  of  industry  in  Japan  and  China.  We  shall  learn  to!  tion  at  129.1;  and  for  1928  employment  was  at  the 
co-operate  as  we  give,  hearty  support  to  Imperial  j  high  point  of  119.7  and  production  at  142.8. 


shows  aggregate  Interest  on  all  securities  at  125.9  in  i  chology  and  helped  to  make  him 

1926;  143.2  in  1927;  and  161.4  in  1928.  |  what  he  was.  {bottom  rung  of  the  ladder  to  all  but 

Comparing  dividends  on  common  stocks  it  is  found  |  *  *  ¥  v  i  topmost  in  twenty  years,  .md 

that  the  ratio  in  1926  was  116.3;  140.4  in  1927;  and  I  Oft  at  Galway,  by  the  sad  sea  that  w'ithout  equipment  other  than 
in  1Q!)R  i  I*®  used  to  dfcam  of  escaping :  native  ability,  energy,  courage 

loe.o  m  ivtis.  'across  the  Atlantic  to  the  Shores  of  {strength  of  character.  He  had  the  ]  R.'iilway  to  Churchill.  He  has  put 

Checking  up  the  surplus  carried  forward  it  will  be  i  Republic  where  so  many  i  advantage  neither  of  academic  the  railway  through  to  the  new  ter- 

observed  that  in  comparison  with  100  for  the  years  I  of  his  kith  and  kin  had  found  fame  |  education  nor  influence.  |minal.  Although  he  may  not  in- 

1922-26,  the  single  year  1926  shows  an  index  figure  of  |  and  fortune.  But  the  family  did  notj  Dunning’s  record  is  inspiring,  itroduce  it  in  parliament  himself  ow- 

fnv  1927  it  was  142  4*  and  for  1928  it  was  198  8  i  have  the  price.  They  had  just  enough  j  Born  in  England,  the  son  of  a  tenant ;  Ins  to  his  promotion,  ho  will  be  res- 
152.1,  for  1927  It  was  142.4,  and  for  1928  it  to  Dublin  when  he !  farmer,  he  was.  at  the  a-re  of  15.  ap-  'ponslble  for  legislation  to  be  brought 

r,o-.n».  tv,o  inHo-v  nf  amninvmant  and  the  nhvsical  i  nineteen. !  Prcuticed  to  an  engineering  firm.  At  down  at  thc  coming  session  provid- 

Thero  he  found  a  job  on  a  1".  he  came  with  his  parents  as  an  ing  for  the  recasting  of  the  whole 

Tory  and  Orange  newspaper  and  { imniigrant  to  Canada  and  went  to  financial  .structure  of  the  Canadian 

for  three  years  he  reported  the  {work  as  a  farm  hand  at  $10  a  month.  National  Railways  ^^a  very  courage- 

speeches  and' diatribes  ot  the  die- 1 19,  he  was  breaking  a  home-|OUS  undertaking, 
hards  and  bigots  that  then  abounded ;  ^.feud  in  Saskatchewan,  where  the 
in  the  Irish  Capital.  It  was  a  woii-l^*’’®f  Phase  of  his  career  ended. 

I  derful  experience.  He  came  to  sec !  ¥»  ¥  ¥ 


Comparing  the  index  of  employment  and  the  physical 
volume  of  production  for  the  same  years,  and  on  the 
base  of  100  for  1922-26,  it  is  found  that  employment 
registered  an  index  rate  in  1926  of  105.6  and  produc- 
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Dunning  has  shown 
taking  the  portfolio 


courage  in 
of  Finance. 


co-operation. 


An  important  deduction  is  fairly  made  from  the  [the  other  man’s  point  of  view  and;  At  the  age  of  25.  he  entered  the  Even  in  Liberal  administrations,  thar 


Marketing  1929  Wheat  Crop 


information  collated.  It  is  found  that  the  variation  in 
the  rate  of  profit  is  about  60%  greater  than  produc- 
tion  in  the  period  covered.  It  is  also  shown  that  the 


Canadian  wheat  markets  have  been  stronfer  i  ^  ^  ‘  ^  Z 

1  for  thc  past  two  weeks  than  formerly.  Winnipeg  { '^^en  they  purchased  common  stocks  The  limited  pay- 

*  ment  of  dividends  and  the  rate  at  which  prices  of  com- 


Dcccmbcr  wheat  closed  November  27  at  $1.35"^  com- 


he  came  to  know  and  love  even  the  sphere  of  larger  affairs,  becoming  a  post  has  always  been  held  by  men  , 
idiosyncrasies  of  Ihc  old  crusted  {director  of  the  Saskatchewan  Grain  of  protectionist  leanings.  Dunning 
descendants  of  the  planters  into  Growers’  Association.  The  next  year  j  has  been  a  low  tariff  man.  and,  al- | 
whose  hands  James  Stuart,  Grom- 1  he  was  vice-president  of  the  associa- j  though  tlio.se  who  know  him  well  I 


i  ,  miblic  had  particularly  in  mind  thc  supposed  equities  |  well,  William  of  Orange  and  the  tion  and  was  organizing  the  Sa.skat-  say  hi.s  fiscal  views  have  modified  i 

MIL  Canadian  wheat  markets  have  been  stron.?er ;  _ _ _ .,0,.. !  Georges  gave  the  lands  and  destinies  |  chewan  Co-operative  Elevator  Com-  -somewhat  since  his  coming  to  Ot- | 

of  Ireland.  ipany.  which  latnr  became  the  larg-  'tawa,  he  repre.sents  a  section  of  the  j 

But  Ihc  cub  reporter  on  a  Dublin 'cst  elevator  company  in  the  world,  country  in  which  there  is  a  consid  j 


pared  with  $1  33 S'"  November  20  and  $1  273'  Novera- 1  i  newspaper  in  those  days  could  hard-  and  of  which  he  was  general  man-,crable  anti-protectionist  sentiment. 

.  under  speculative  demand,  directs  attention  to  /  the  ly  exist  on  his  wages  and  T.  P.  had  agdr  from  1911  to  1916.  In  1913.wlien  And  one  of  hi.s  first  tasks  as  Minis- 
.  ”  f  ,  ?  T  4  wheat  j  Lrap  as  something  which  should  serve  to  im-  to  send  most  of  his  earnings  home,  he  was  28.  Ihc  Saskatchewan  gov-  ter  of  Finance  must  be  the  framing 

apparent.  The  depletion  of  supplies  from  other  sources  ,  ^  of  nrofit- ;  So  at  two  and  twenty  he  liied  him  'Crnment  made  him  a  Royal  Commis-  of  a  budget  providing  for  an  upward 

confirm.s  thc  view  that  a  substantial  portion  of  the  |  P*"®*®  ^  *1  .  ^  j  to  I.ondon  and  got  work  on  the  Daily  ;  sioncr  io  investigate  Ihc  problems  of :  revision  of  the  tariff. 


Canadian  crop  of  1929  will  yet  be  marketed  at  paying] 
prices.  j 

It  cannot  be  too  plainly  stated  or  understood  that 
thc  holding  of  a  portion  of  the  Canadian  crop  off  the 
market  is  a  bold  departure  from  regular  Canadian 
grain  marketing  policy.  It  has  not  yet  been  justified 
by  resiilt.s.  The  tactics  adopted  by  Britl.sh  buyers  in 


as  a  regular  policy  with  corporations. 


Coupons 


Telegraph  and  later  In  Ihc  I,ondon  i  agricultural  credit  and  marketing  I  As  an  Old  Countryman  by  birth. 
Office  of  Ihc  New  York  Herald.  conditions  in  Europe.  he  should  be  disposed  to  favor  the 

It  was  liack  and  casual  work  and  When  lie  was  31,  thc  third  phase  { movement  for  larger  economic  co- 
fhe  pay  was  hardly  enough  for  a  liv-  of  his  career  opened  with  hi.s  entry  operation  within  the  British  Empire, 
ing  and  yet  it  had  also  to  support  'oto  the  Saskatcliewan  government '  It  is  tindersfood,  in  fact,  that  he  is 
The  fact  that  the  new  Minister  of  Finance  is  a  |  (he  family  on  thc  banks  of  the  Shah- 1  as  Provincial  Treasurer.  Al  32  he  rather  keen  about  it.  In  this  res- 
western  man  is  not  a  reason  for  or  against  tariff  non.  Poverty  and  real  want  haunted  was  Minislcr  of  Runways  in  the  same  ^ect.  he  should  be  the  nglit  man  io 
■  '  *  ,  “  ,  , .  ,  .  u.  uihini  for  vp-irs  But  those  years :  Ko'Crnmenl.  At  33  lie  was  Mini.s- '  carry  on  from  where  Ihe  late  Mr. 

revision.  Let  it  be  remembered  that  Regina.  ''’h»eh  him  for  his  lile’-s  work  '  'e"  <>''  Telephones.  At  31  he  was  Rolib  left  off.  This  movement  was 

purcha.sing  largo  .supplies  from  Argentine  and  other :  Mi*-  Dunning  represents' in  the  IIou.sc,  al.so  has  Indus- j  prodiieed  a  “IJfe  of .  ■M''’''^*er  of  Agricnllure.  At  37  he  Ihc  last  great  interest  in  his  pre- 

availablo  wheat  markets  might  never  have  been  used ,  trial  interests,  being  the’location  of  the  General  Motors  Disraeli".’  a  genuine  masterpiece  anJ  "'I,':  l’>’emier  of  Saskatchewan..  ,  decessor’s  life  and  he  was  workin- 

lo  thc  same  extent  had  not  Canadian  and  American  :  westom  plant.  Mr.  Dunning’s  bright  outlook  on  men  T.  P.  hecnnic  famous  over-niglil. 


uellens  been  trying  to  dictate  price.s.  The  outlook,  it  fintt  affairs  has  often  helped  him  to  make  adjustments 
..will  be  admitted,  was  inviting  when  le.sted  by  thc  crop:  in  line  ■with  facts  and  needs.  That  is  what  Canadian 
.statistics,  but  thc  extra  crop  returns  of  European  ,  indu.stry  calls  for  just  now. 
countries  serve  not  only  to  meet  local  demands  but  to  |  *  * 

provide  some  wheat  for  thc  British  market  in  addition  i  The  attitude  of  Ihc  western  provinces  toward  the 
to  imports  from  the  Argentine.  The  Canadian  and ;  Mennonite  refugees  indicates  a  decidedly  new  position 
American  purpose  of  holding  out  for  better  price.s, :  on  immigration,  an  emphasis  on  .selection  which  will 
while  entirely  commendable  as  good  business  if  justi-  j  logically  lead  to  h  quota  regulation  according  to  oppor- 
fied  by  results,  was  nevertheless  a  challenge  to  British  j  tunlty  and  demands  for  new  labor, 

and  other  importers  to  comply  or  get  supplies  else-  {  ¥  ¥  ¥  ¥ 

where.  And  they  have  been  able  to  get  plenty  of  sup- :  Th^  political  reverse  in  the  last  provincial  election  in 
plies  for  British  consumption  up  to  the  present  time.  '  Saskatchewan  promises  no  good  for  the  Mackenzie 
There  is  naturally  some  concern  over  crop  prospects  i  King  ministry^  Mr.  Dunning's  hold  on  the  confidence 
in  the  Argentine  and  Australia.  The  Canadian*  Depart' 


¥ 


i’lio  foiirili  slake  in  his  upward  out  plans  which  he  ihouglit  practL 
jiiogress  began  wlipii,-at,  Ihe  age  of  cable  when  he  was  stricken. 

10.  lie  was  called  to  pttawa  to  be- 1  Theie  are  many  ireasons  to  justify 
The  life  of  Di.‘'iraell  had  done  for 'come  I'edercTl  Mini.«trr  of  Railway.^.  : Ihe  Prime  Minister’s  'belief  that  the 
T.  P.  what  Chllrtc  Harold  had  done  Now.  at  14.  he  holds  the  ranking  po-j country  will  approve  liis  selection  of 
for  Byron.  isilion  in  the  Dominion  government,  la  Finance  Minister. 


OfclNWSTO] 

rublishfd  monthly  in  thc  Intcresi 
of  sound  investment,  and  sent  grat| 
to  interested  inquirers. 
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very  long  ago  that ;  instance,  in  Paris  it  has  been  cus-jto  New  York  in  the  morniiig.  Fully 


It  is  not 
mo.st  of  the  larger  commission 
houses  were  frowning 
“ODD-LOT  upon  odd-lot  business 


...  V..W  _ — -  ....  _ _ _  _  V-  of  the  electors  of  that  Province  was  an  important  fac-|  Al'I'OrJiTS  and  customers.  While 

ment  of  Agriculture  gives  out  the  information  thatjtor  in  his  selection  for  the  post  of  Mmister  of  Finance:  JSd  been  '  coSfnianL^’S" this 

*a  a a. 1- 4 _ S. _ -SAAFk  0/4 t\* 4.  _ a  u  u  £>  :  e^  es  wiiioVl  no  UtO  atOFVOolfar  Vkon/41a  ♦Via  twimarliofa  ....  _ 


tomary  lo  drive  herds  of  goats 
through  the  streets  so  -that  the 
Parisian  can  obtain  milk  drawn 
fre.«h  at  his  •  door.  Recently  the 
ordered  the  dis- 

,  .  ,  J,  ,  J.  .  lui  ......  .. —  .. — , — . .  ...  pratice  to  rc- 

the  Australian  wheat  crop  1929r30  will  not  exceed  112  j  quite  as  much  as  his  capacity  to  handle  the  immediate  |  thyii-  hooks  before  Ihc  big  ad-!  lievc  traffic  congestion.  Perhaps  lt| 
million  bushels  compared  with  159  million  bushels  in  I  problems  of  the  department  and  prepare  the  next  bud-i  vance  started,  they  were  politely!  is  just  as  well  for  the  imbiber  of 

1928-29  From  January  1  to  November  22  of  the  cur- i  get.  Possibly  life  farmers  of  Saskatchewan  have,  as  I  declining  to  accept  new  business  of  goat’s  milk,  becau.se  this  is.4said  by 

rent  year  Argentine  wheat  exports  were  238.740.000  j  much  to  hope  f^  from  that  budget  as  the  industrial:  ehJJSd  ^hi  "aSui:  ^  ^xi^atlng'^rinS’l^S 

bushels  as  against  181,512,000  bushels  a  year  ago.  In ;  Interests  of  all  Canada.  (ije'fact  that  more'  try. 

view  of  the  prospect  that  the  Argentine  export  surplus  ]  *  ,  j  than  one  commission  house  in  ID !  - 

out  of  the  current  crop  will  not  exceed  120  million  A  Toronto  Daily’s  estimate  of  English  newspaper  |  daily  or  weekly  letter  to  customers 
bushels,  which  Includes  discount  for  possible  rust | comment  on  the  American  stock  market  slump  places]  °for" od^d-lo”f ’’ 

damage,  the  outlook  is  for  better  prices  in  the  next  six'  too  much  importance  on  the  exaggerated  notion  about!  ®  usiness _ 

months.  July  wheat  might  be  worth  $2.,  May  wheat  I  Americans  believing  they  are  a  super-nation.  That,  Despite  all  Un  causes  for  coniiilaint 
might  approximate  to  that  figure.  I  type  of  ultra  American  is  no  more  typical  of  his  country !  over  liaffic  coiigesUoii  in  .Montreal 

Thc  que.stion  has  been  raised  as  to  how  much  Cana-  ■  than  of  Britain  or  Canada.  It  would  be  better  if  we  I  spots 

dnn  money  is  tied  up  in  wheat.  It  may  be  assumed  j  had  more  genuine  self-confidence  and  unity  lil.d  ourj  cqn^parisoii  with 

that  $100,000,000,  is  an  outside  figure.  A  portion  of  |  neighbors 


prepared  to  start  his  return  trip, 
.he  discovered  that  a  mule  had  come 
upon  his  plane  during  the  night  and 
made  a  hearty  meal  of  the  fabric 
covering  the  plane’s  tail.  Mr.  Keys 
was  compelled  to  make  the  trip  by 
motor  car.  Perhaps  lie  will  now 
perfect  a  fabric  with  less  appetiz¬ 
ing  qualities. 


6.11.  SIHS 

LI.MITEU  list. 

The  Oldest 
F ord  House  in  Cana  J 

Commerce  and  Trnnsporta 
DIdK. 

Day  Street  TOnt 


Clement  M.  Key.s,  president  of 
Curtiss-Wright  Corp.,  will  be  more 
careful  in  Ilie  future 
I’AKKlXtJ  where  he  parks  his 
A  I'liANK  fdano.  '  On  a  recent  trip 
to  a  western  Pennsyl¬ 
vania  town  which  boasted  of  no 
hangar,  he  left  his  plane  overnight  11 

in  a  field  adjoining  his  hotel.  in-|  liader:  -I  could  hut  I  won  t.  I  ve 
foreign  cltieSj  l-'or  i  tending  to  make  a  quick  hop  back  the  nionev  but  not  thc  courage- 


Broker:  "Why  don’t  you  buy  some 
X.  Z.  Z  ?  It  is  selling  far  below  its 
intrinsic  value.” 

(’OrU.AGU  Trader:  "1  would  if  1 
A'KRSl’.S  could,  but  haven’t  the 
.MOXKY  money.* 

Broker  taddre.ssing  T* 
another  customer):  "You  have  a 
big  credit  balance;  why  don't  you 


Property  Corpori 

OF  CANADA  LIMITF.I 

Real  Estate  : :  Morigagt 

1409  Peel  St.,  Montr/ 

John  J.  Fitzgerald  Cheste.  All 
President  Ocn.  Saif 


The  l-'InaixMal  Times  Is  prir 
published  at  6S1  Craig  Strel 
Montreal,  by  The  Montreal 
cial  Times  PllbM^hina  tf 
Limited.  Xtnntreal.  G«ne| 
Mter,  David  Burualda 


THE  FINANCIAL  TIMES,  I^O^EAL,  NOVEMl^ 


HINTS  TO  INVESTORS 


'  InternaticHuJ  Preferred.  I  The  coffee  situation  in  Brazil  has ! 

;  />o  »o«  consider  Ini.  Pounr.,  Pourr  “"^loubtedly  been  over  emphasized  | 


Abhibi  Bonds  Allraclive.  |  inits  will  be  reduced  aceordingly. 

/  have  brrn  a<ln»rd  to  wrilr  to  yonr '  I'®!!' 


Fine  Investment  List. 

PlraKp  Irl  me  horeT  yonr  oi>i»ion  on 


bright.  Kxtraneous  ponditions.  chiefly  I  7,./  ..  /pp 

poor  resuKa  in  the  American  division.  . <<  ^^5 

were  responsible  for  the  failure  of ,  . 

(fOtfrf‘dson.  Tlioro  is  no  markrt  at  ^  .<  ^ 


,  vvwc^rr  /ne,  ^  — *.  i  /  ff^rc  ftrrtt  {rdrt»ra  ro  wrifr  to  your'  .  ‘ V  . ,  . -  ict  me  nave  yuur  ou 

%  pCc/crred  os  a  aownd  fwrcsfmcHt  flM  with  Brazilian  Traction.  ^  |rence  Paper  holdings  should  be  re-  Uoldinn;^: 

nrrent  price  of  $89?~-Vanconrcr  '  I  7nd  Zfc.t  Tn  Jrior  money.  \  I’he  company  s  plans  are  re- 

International  Power  preferred  off  a  ^  /  «m  o  uidou- mOh  lire  email  children  '  Parted  to  be  quit^  active:  the  mills  ,aj,j  (ifiOO,  Par 

^tractions  a«  a  busineas  man's  ihve.  «tr»«dent  upon  the  wheat  situation.  xnpport.  /  am  bten  offered  ooW  ;  elfteient  and  the  M„r,trral  St.  Rh/.,  1 9f>j  .  .  2000  “ 

^nt  at  to-day's  prices.  The  com-  Thejituation.  however,  would  have  Canadian  Terminal .  Product  well  in  demand,  riie  condi-  ,;>U  .  .  ..  lOOn  •< 

lany  has  earned  and  paid  dividends  ‘oJ^jerious  enough  to  affect  Jbet^^.  Wonld  yon  adrhe  this  ondrr  ^^lie  newsprint  .industry  .  .< 

1  the  stock  right  along  and  recent  situation  in  Brazil  and  the  ..  generally  have  been  improving  right 

porte  are  that  Uie  operating  sub-  ™*r^' of  tbe  milreiB  Iwfore  It  ^  with  a  family  ,,r  along  ttm  year,  and  there  are  decided  Pfd.  Slocks 

idiaries,  which  arc  located  in  New- 1  ‘"totfere  with  earnings  of  .  Canadian  Terminal  Sv’stem  1  Pfo^Pevt*  for  further  improvement  j  • . tS  at  IOO 

»undla»id.  Central  America  and  the  I  Brazilian  Traction  and  ro  far  there  is  „  altogether  too  speculative.  1  l^ue  «o  the  possibilities  of  an  increase  ,  r,y, ■/,.,>  pionr . S.-i  ••  tor, 

Zest  Indies  are  enjoying  a  healthy  no  evidence  that  the  situation  is  as  purpose  you  require  a  gilt '  /be  price  of  newsprint.  ,,  1  .7  -<  j’o 

^pahsion  in  operations  and  earnings,  serious  as  this  „  .  ,  „  ...  1  edge' bond,  some  of  which  can  be '.  At  the  time  Oo^redson  (  orpora- ;  I 

I  ¥  *  *  »  As  rwards  the  outlook  for  Brasilian  Phased  to-day  yielding  around  tion  was  formed  and  publicly  hnanced  j  romuion  Sloekn 

A _ LI-JJ  •»"  B  J  Stock  during  the  next  few  months: ,  fc  .  r  i^r,  ^  ^  ^  conditions  were  good  imrl  the  pros-  t- r,  n  op  «  ,-77 

i  WOlaen  lire  DOnds.  this  is  dependent  almost  solely  upon  ,  y  Ln  phnn«e  from  the  follnwinc  pects  for  the  company  appeared  quite  . "7  “  /I'i 

llaL*af  conditions  and  we  hg',  .uy  of  which  would  he  suitahl.e  •’'''Kbt-  Kxtraneous  conditions,  chiefly  . jpp 

upons  of  Ames  Holden  Tire  bonds  would  hesitate  to  make  any  forecast. ;  for  vou*.  needs-  American  division. 

*  ‘•’t  Province  Of' New  Brunswick  . responsible  for  the  failure  of  . .< 

1  ne  interest  on  Ames  Holden  Tire  probatilities  are  that  a  purchase  at  j  ,«..o  violHimr  s  i.'.e- •  iiaihou.tp  :  Uotfredson.  There  is  no  market  at  -  .<  ,7p 

in ds  IS  being  paid  regularly,  January  this  time  would  prove  profitable  over  1  ^  p  •,  937  .jp]^ju’  present  for  these  bonds  hut  «  e  are  .  Z*  .<  ^.7 

of  «f''w  months.  5%”^,  ^.j^VontJ".  Alta.  ’  "r  ^ve."  to  understand  that  under  y:"  i 

*  77  r.  V.  1S64/  yielding  5.35:  Sydne.v.*  N.S.,i^ocon-ership.  the  conipany  Ks  doing  7„,  . too  average  Jo\ 

ontreal,  Toronto  and  New 'I  ork.  Common  Slock  OpoorhUlitie*.  Ts  due  1951.  yielding  6^^^:  Electric  :  substantially  better  ,,  ,  ,  /mp.  Of/ . mo  "  ■Zo\ 

_  I  ghonld  annreeiate  if  if  non  vmnld  Bond  &  Share  5  of  1957.  yjpj^ jug !  As  regards  your  \\  indsnr  Hotel  Your  holdings  are  extremely  weir 

Sound  Common  Slodo.  recommend  a '  sfocA-  that  j^n  think  -'>..32:.  Av^on  Kivcr  Power  of  195«.  j  {J."  u7hild*ing  '  An"?irt'lie^Montroal  b«'uu'’'‘'f^  'Tb"  protection  offered  is 

:I  hare  a  few  eharen  0/ Page  Mersev,  ehonld  apprreiatr  qnickly.-'Charlee."  yielding  5..  2.  .  ^  J  hotels  eSved  heathv  expan^o^^^^^^^  high  grade  and  your  purchase  prices 

(lodgear  common,  Nickel  and  Bissea.  In  view  of  the  present  condition  in  '  An  attractive  industrial  bond  wliith  :  W  "  ^v  '  low;  the  average  yield  is  quite  suh- 

We  fb.sf  heavily  in  the  retent  craeh  the  stock  market,  it  i.s  difficult  to  l  «>?«''•»  you  real  good  .Pff  oi-tion  and  ;  [  u'Hing  inc  pa.  stantial  while  in  everycasethecom- 

'd  I  am  wondering  i.n  should  hold  on  make  any  forecast  as  to  the  early  the  same  time  a  yield  at  lo-day  s  "  mon  storks  offer  real  possibilities  of 

ihe  above.  Do  yon  think  these  seenri-  mnrM  poesibilities  of  any  good  'ovels  winch  will  give  you  a  good  1 'U^u^P^^ua  eonamons.  substantial  appreciation  over  a 

^  are  likdy  to  came  hack  in  price?  socatity.  There  are,  of  churse,  ^l.urn  on  your  investment  is  Abitibr  *  *  »  ^  ... 

(  — **Reterendf'  followihft  the  recent  drasti:;  break  I  ®  o  Bonds,  due  1953.  At  to-days^  Hold  Your  Nickel.  .  a  net  such  as  this,  no  cnange  ^ 

fYonr  common  stock  holdings  are  many  common  stocki^  which  offer  i^al :  ^a>*^et  thw  bond?  you  ,  advised  io  vurchase  KirM  at  1”  helievc  you  would  - 

lite  sound  and  it  appears  to  us  that  attractions  for  a  hold  over  a  moderate  :  ®  ®  x  c  and  m  the  light  of  the  j  /  (Hd  and  I  also  purchased  advised  to  retain  the  securities 

|u  would  be  ill  advised  to  dispose  period.  It  is  quite  possible,  howev/T,i*uherent  strength  of  this  company  i  in  toto. 

jany  portion  of  them  at  the  current  even  if  it  does  not  seem  quite  likely,  und  its  position  in  the  Canadian  j '  /  iw  «M,Vr  o /ot  on  »/.  end  j 

jrket  levels.  There  appears  litUe  that  a  month  or  two  from  now  Ahks  newsprint  industry,  we  could  safely!.  .  ||^p|  -p  Good  Safe  Bonds, 

ubt  but  that  the  market  has  seen  in  general  might  be  even  lower  than  tt  for  your  requirements. ;  IJowerer,  For  an  elderlti  vidow,  vho  is  de- 

f  bottom  and  although  it  will  take  they  are  to-day.  =c-  *  *  *  \  I  believe  that  if  would  hr  belter  to  hold  pending  on  safely  first  would  the  follow- 

pe  considerable  time  for  the  Some  low  priced  issues  which  Was  Sold  Out  \  on  and  pay  off  my  balance  to  hank  with  ing  be  ronsidrred  gilt  edge  inresImentsC 

leral  run  of  common  stocks  to  appear  worth  a  purehase  to-day  arc  '  „  r  „  ■  the  idea  that  within  three  years  I  will  $Zr,00.  Canadian  Inlernationol  I 

km  come  back  to  former  high  levels,  Canadian  Car,  Canadian  Bridge,  .  '  P""/ u®*’*'*®  C?* ' i /mrp  „  profit.  Whal  do  liou  think?—  Paper  (  o.,  tsl  mortgage  gold  bonds.  \ 

unties  such  as  the  ones  you  are  Charles  Gdrd,  Co. ’kshutt  Plow,  Steel  ’ug  rase.  1  had  some  Brazilian  I  •■/{«  r  c ’•  fZbOO.  Montreal  Tramways,  gold  i 

iding  should  pay  for  a  hold  oven  of  Canada,  Massey  Harris,  Sherwin  i  "'O'"!/'”-  More  margin  was  rrauirrd,]  ... _  ,,  hnnds  due  Anril  1st.  1955.  L^r,e~.?—\ 


Common  Stock  Opiiortunitiea.  fl's  di 
/  should  appreciate  it  if  yon  would 


lie  yielding  t»'>j'r:  uainousie,  -  . .  •  . . ,  ,,  im 

I.B..  4  due  1937,  yielding  P.''''^^"  f«''  ^  Sbawinigan . ',3  “  Co 

4^.:  Edmonton.  Alta..  5',^^  of  under  the  . 

964,  yielding  5.35:  Sydney.  N.S..  i /be  company  is  doing  Inl.NirkrI . ton  average  20  \ 

's  due  1951.  yielding  6 Electric  :  ®^'bstantially  better.  tt  »  .  Imp.  OF . too  "  20  • 

tond  &  Share  5  1^'^p  of  1957.  yielding  !  regards  your  \\  indsnr  Hotel  Your  holdings  are  extremely  weir 

^  ^  -  r*  •.  tw«*ArAt>f>Art  o  ArJ  M  nm  mnn  f  nict  cAAma  .  ...  .«>  i* 


iMcsc  prosprroua  ronainons.  <iiibstantinl  appreciation  over  a 

**’!■*  period. 

Hold  Your  Nickel.  With  a  list  such  as  this,  no  ehanp 

,  ,  .  ,  ,  _  .  .  is  indicated.  We  believe  you  would 

I  was  ffdmsed  to  purchase  ^  lekel  at  j^p  ^.p]j  a^jyjgpd  to  retain  the  securities 
,  which  I  did  and  I  also  purchased 


I  Tr  TOtr  ARE  VNCERTAIN 

WilHt  I  (he  status  of  .your 

I  investments,  or  the  policy 
O  J  ^  you  should  pursue,  you  can 

_  obtain  authoritative  advica 

I’.tlft  through  consultation  xvith  a 

Q  National  City  representative. 

f  Ixrt  him  know  the  facts — your 

circumstances,  your  plans,  the 
income  you  require.  He  will 

■■'  ■  . .  '  endeavour  to  find  possible  weak 

spots  in  your  holdings,  will  help 
yon  to  decide  on  a  suitable  policy  for  the  future  and 
will  make  recommendations  for  sound  reinvestment. 

Consistently  the  recommendations  of  tliis  Company  are 
based  on  the  fundamental  values  ascertained  by  industrial 
analysis  and  economic  research.  These  values  persist. 

Consultation  will  gladly  be  ar¬ 
ranged  at  your  home  or  office  or 
at  the  Company’s  offices.  If  this 
be  impractical  a  letter  outlining 
your  position  will  receive  prompt 
attention  and,  of  course,  will 
Involve  no  obligation  on  your 
part. 


your  requiremrnts. 
*  * 


hetifr  to  sell  and  lake  my  loss.  However, 


Good  Safe  Bonds. 

For  an  elderly  widow,  who  is  de- 


Was  Sold  Out. 


/  believe  that  it  would  hr  better  to  hold  pending  on  sa.fety  first  would  the  .follow-^ 
on  and  pay  off  my  balance  to  bank  with  i»g  be  ronsidrred  gilt  edge  inresiment.s: ! 
the  idea  that  within  three  years  I  will  82500.  Canadian  InleTnalionol  \ 


Toronto 

London 


IJurities  such  as  the  ones  y 
iding  should  pay  tor  a  hoii 


fear  or  so. 
'  * 


d  over  1  of  Canada,  Massey  Harris,  Sherwin  margin.  More  margin  was  required.  '  '  ...  ...  ,,  i,„„ds  due 

Williams  and  Abitlbi.  n-as  .sent  by  .first  moil  and  yet  the  ]  We  believe,  with  you.  that  it  would  i./-  .. 

♦  77  JS  •¥  slock  was  sold  without  any  Holier.  W'hai  \  not  he  good  policy  for  yon  to  sv/iteh  Tiin 


April  1st,  1955,  4 1 - 


Consult  a  National  City 
man  today 


PThe  National  City  Company 

560  St.  Jamej  Street,  Montreal 
Ottawa  . .  Quebec  . .  New  York  . .  Chicago  , .  Washington 
Brussels  . .  Amsterdam  .  .  Berlin  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


International  Utilities  “A”. 

Is  Ike  $3.50  dividend  on  Int. 


riio  two  bonds  which  you  mention 


II  I  .  t:  I  M’  I.  I  I  **  I  tu'i*.:  <iA»»  is  your  opinion  of  the  broker's  actioiC  out  of  Nickel  and  take  the  heavy  loss  i  ne  iwo  oonos  w iiicn  you  m  _niion 

I  Intemataonal  Nickel.  Intemataonal  Utilities  “A”.  Z  indicated  at  current  levels.  It  will  are  a.s  safe  as  any  industna  bonds  can 

IhfdablockofNicMoulrifU  $3^0  dividend  on  Inf.  j;  ^uch  maXts  as  w  e '  have  ex-  quite  possibly  take  considerable  time  ^rj^^tTHir  i^ffS  by^^^^ 

\  Do  you  think  if  I  hold  il  for  two  or  I  tililies  A.  hem y  earned.  Do  you  oerienced  durinc  the  nast  two  weeks  for  Nickel  to  come  back  to  57  -lose  to  that  ottered  by  a  municipal 

re  years  it  is  likely  to  reach  Us  consider  if  sa.fe?-“L.M.S.”  vou  must  be  although  a  few  months  might  bring  a  or  government  bond. 

m  high  of  72?^“J.K.'’  The  S3.60  dividend  on  Inter-  has  l™cn  treated  in  this  mann^^^^  change  in  the  situation  in  this  connec-  77  v  77  v 

(lickel  at  67  should  be  held  as  if  i  national  Utilities  A  i.s  being  earned  by  ^  broker  he  blamed  in  a  case  such  Hon  hut  if  you  are  prepared  to  hold  Famous  Players — ^Wainwell. 

[  are  content  to  retain  the  stock  ,  a  healthy  margin  to  spare.  , .  as  thi.s,  as  with  the  panicky  conditions  fho  stock  over  a  period  of  years  [  would  like  to  know  what  the  Famous 
|r  a  period  of  two  or  three  years,  j  The  corporation  has  just  published  were  prevailing  it  was  incum-  there  seems  no  question  that  the  issue  pip^g^s  Corp.  is?  If  it  is  the  For  film 

^severy  prospect  of  exceeding  ite  Its  earnings  statement  for  the  nine  stockbrokers  to  protect  'mH  bring  you  very  suostantia!  „  p  ^  combination  of  picture 

|Wr  hi^h  levels.  The  future  of  this  months  ended,  September  .lOth.  This  themselves  and  their  other  clients.  Profits.  -..i*.  houses  such  as  Loews  Theatre  and  the 

gross  earnings  for  the  period  ^ave  no  redress  in  such  a  case,  ,  Nickel’s  possibilities  were  un- 

,icipal  property,  the  Frood^  i  r****.^*^  $1.-00,000  than  as  you  will  see  if  you  peruse  the  pro-  doubtedly  being  discounted  mud  7  a  fpw  shares  of  Wain- 

jig  the  greatest  in  the  world  with  ,  for  the  same  period  last  Net  vision  which  is  printed  on  all  broker-  fo®  high  levels  o  Qp  different  prices.  Whal  is 

,,06t  unlimited  quantities  of  nickel  I  earnings  show-ed  a  gam  of  $4 1 0,000.  confirmations,  which  reads  as  around  72  but  if  anything  th«  our  opinion?— "G.R." 


indicated  at  current  levels.  It  will  are  as  safe  as  any  industrial  bonds  can 
quite  possiblv  take  considerable  time  protection  being  in  cadi  case  very 
for  Nickel  to  come  back  to  57  =1®®®  to  that  offered  by  a  municipal 
although  a  few  months  might  bring  a  government  bond, 
change  in  the  situation  in  this  connec-  77  77  77  77 

tion  but  if  you  are  prepared  to  hold  Famous  Players— Wainwell. 
the  stock  over  a  period  of  years  I  would  like  to  know  what  the  Famous 
there  s^eems  no  question  that  the  issue  /./„vers  Corp.  is?  If  it  is  the  Fox  film 
will  hrinv  voii  verv  siinstantia'  ..  ■,  •.  .■  _  _ i.:-..-,.- _ -/■  _ 


will  bring  you  very 
profits. 


ir  if  it  is  a  combination  of  picture 
houses  such  as  Loews  Theatre  and  the 


f;  copper.  ,  I  and  net  operating  income  an  increase  foUows' “When  earrving  securities  I  potentialities  for  the  company  anc 

reduction  is  being  stepped  up  of  $240,000.  Earnings  for  the  filne  clients  we  reser^  the  right  01  d*’® 


dily  and  two  years  from  now  months  available  on  the  class  A  i  j  :  -the  same  or  raisinc  monev  on 

liings  will  probably  be  two  or ;  stock  were  equivalent  to  $4.03,  thus  S'^fy^y^^ttnrand  in ^nv^^ 

;e  times  as  much  as  they  are  comnaring  with  the  yearly  dividend 
•  '  *  *  *  V'  h*^he*”stock  looics  attractive  at  1 


Associated  Breweries. 

\hate  a  substantial  holding  of  Aeso- 
fd  Breweries.  W’Aaf  is  your  opinion 


current  levels. 

77  77 


pledging'  the  same  or  raising  money  on  they  were  at  the  beginning  of  thi 
them  tg  any  extent  and  in  any  way  shares  were  selling  sc 

most  convenient  to  us,  and  of  selling  ™tj^h  higher.  .  ..  t-. 

without  notice  before  or  after  margin  Recent  developments  at  the  Frooc 
is  exhausted.”  From  this  it  will  be  p/°P®*'/b'  have  only  served  to  add  tc 
seen  that  a  stockbroker  is  not  obli-  the  indicated  resounds  and  then 
gated  even  to  call  for  more  margin  appews  no  qu^ion  that  within  th 
before  selling  out  a  client.  n®xt  five  years  Nickel  will  be  earnm 


J  D  -11-1  .  RrSdfrji  Is  Allrartive  hpfnrc  scllinff  nnt  n  ^•lipnt  next  five  years  Nickel  Will  be  eamin 

fd  Breiumes.  W  Aat  t#  your  optnton  .  onage  is  A«rac«ve.  oetore  setting  out  a  client.  to  or  over  SlO  a  shire  on  th 

is  stock.  Would  you  advise  selling  j  I  am  thinking  of  bnying  into  two  of  It  is  rather  surprising  that  there  .  .  ■  ^  ' 

stock  and  putting  the  proceeds  into  the  following  and  would  like  to  have  your  pave  been  actually  so  few  complaints  '  y,  y,  y.  y, 
rather  stock? — “F.B.H."  [valuable  opinion  as  to  which  two  are  ‘fom  traders  in  connection  with  the 

psociated  Breweries  seems  worth  best  to  buy  and  hold  for  appreciation,  treatment  accorded  their  accounts  1  Canada  Cement, 

ing.  The  company,  which  oper-  B.  C.  Power  A,  Catiada  Foundries  A,  recent  markets,  this  in  the  light  ^  would  like  to  hare  nour  oninlo 
, in  Alberta,  has  a  good  market  for  /nf.  Paper  A.  English  Electric  A,  of  almost  impossible  conditions  under  onthVcTmmonstotk^ 
roducts,  is  well  managed  and  the  Sarnfa  Bridge  A. . .  1  /« 


^Bociated  Breweries  seems  worth  best  to  buy  and  hold  for  avpreciaiion,  treatment  accorded  their  accounts  I  Canada  Cement* 

ing.  The  company,  which  oper-  B.  C.  Power  A,  Catiada  Foundries  A,  recent  markets,  this  in  the  light  ^  would  like  to  hare  uour  oninlo 
, in  Alberta,  has  a  good  market  for  /nf.  Paper  A.  English  Electric  A,  of  almost  impossible  conditions  under  onthVcTmmonstotk^ 
roducts,  is  well  managed  and  the  Sarnfa  Bridge  A.  ,  iSs  wSTorX%Tan?zX^  of  TnTifwTtheB^^^^^ 

,t  enjovs  good  soonsorship.  It  is  Is  Sudbury  Rand  worth  buying  into?  f  h^t  verv  Terminal  ventures:  should  not  th: 

niith  vX^P  of  comnla^  ^lock  show  earnings  on  the  common 

company  was  re-organized  and  1  on  the  market  which  is  the  best  bin/  pucli  greater  volume  ol  complaints  \r„  oresml  kMdlnns  are  n<t  inllow 

Icly  Lanced  at  a  time  when  the  !  to-day?-- Levi."  f  [  has  not  de^lopetL  CanadrCar  ^Wd/v,'  cShu 

,;et  was  glutted  with  new  and  un-  For  a  hold  over  a  moderate  period,  ’The  person  v  ho  goes  ’J^fo  the  ^  nunKtim  Cun  Power  • 

Irted  securities  and  this  situation,  we  would  say  that  the  two  most  at-  market  on  a  marginal  basis  should  do  p  '  M eC oil  ><' Front tnac  Gcnen 

lined  with  unfavorable  conditions  I  tractive  securities  of  the  fi^  you  ^  his  eyes  open  to  the  many  Canada  Cement. 

ne  .Ontario  brewing  field,  has  i  mention  are  B.  C.  Power  A,  and  dangers  involved.  It  of  course,  -i  :^“HaijYar  ’ 

tl^ss  hikd  its  effect  on  the  market  I  International  Paper  A.  These  stocks  niatural  that  you  should  feel  that  you  j  r-  — ♦  __ 

his  stock.  •  !  both  occupy  outstanding  positions  in  have  suffered  an  injustice  in  your  cir-  Canada  Cement  common  is  worU 


•/our  opinion? — ‘‘G.R.’’ 

Famous  Players  Corporation  Ltd. 
's  entirely  Canadian  owned  and  has 
10  connection  with  Fox  Film.  The 
•oir.pany  originally  was  through  stock 
ownership  associated  with  Paramount 
f.asky  Corporation  but  during  the 
■urrent  year  the  Paramount  Lasky 
'oldings  were  purchased  by  a  Cana- 
'ian  syndicate  and  publicly  sold  in 
""anada  in  the  form  of  voting  trust 
eftificates.  The  company  occupies  a 
lominant  position  in  the  moving 
icture  business  of  the  Dominion, 
ast  reports  shbwed  a  total  of  153 
'leatres  throughout  the  country 
"vned,  controlled,  leased  or  asso- 
iated  through  stock  ownership  with 
he  corporation. 

Wainwell  Oil  is  still  in  the  specula- 
ive  stage.  The  company  has  impor- 
ant  acreage  in  the  Wailwell  oil  fields 
■i  .Alberta  and  has  several  wel^s 
Iready  producing.  Production  bow¬ 
er  is  comparatively  small  and  it 
till  remains  to  be  seen  wheWier  com¬ 
mercial  production  in  this  field  is  f 


There  are  Bargains 
in 

the  Bond  Market 
Today 


Present  'conditions  hare  'developed  a 
bond  market  advantageous  to  the  careful 
Investor. 


Bonds,  with  a  greativ  improved  intrinsic 
value  as  to  assets  ana  earning  poprr,  can 
now  be  purchased  at  prices  to  produce  a 
yield  substantially  greater  than  obtainable 
in  past  years. 

Investors  would  be  well  advised  to  enquire 
for  our  list  of  low-priced,  well-secured  Bonds. 


his  stock.  •  !  both  occupy  outstanding  positions  in  have  suffered  an  injustice  in  your  cir-  panada  Cement  common  is  worth  |,ossible!  The  stock  is  a  speculation 

le  company  is  reported  to  be  j  their  respective  interests  and  enjoy  cumstance.  but  consideration  should  |  holding  in  Mew  the  p^pects  for  |  but  has  attractions  for  a  hold  over  a 
r  well  and  the  stock  seems  well  the  highest  type  of  management.  given  to  the  other  clients  ot  the  *  further  extensive  construction  in  the  period.  „ 

fi  holding.  I  Sudbury  Rand  is  still  entirely  in  brokerage  house  involved,  .^f  "  ,'  ^,1..,  , 

I  77  *  77  77  the  prospect  stage  and  the  stock  is  broker  took  a  chance  and  carried  ac- 1  Dominion.  \\  e  believe,  however,  that  .  |vj,„g  Qii  Dividends. 

*•  .>1  o-  .  .A.  D  .  J  sneculative  counts  after  the  margin  had  been  there  are  better  stccks  on  the  market  p/^„,,p  answer  the  foltowino  ones- 

-«nada  Power  &  Paper.  %f  4"  many  attractive  purchases  exhausted,  it  would  endanger  his  to-day  for  a  purchase.  Please 

gm  holding  some  Canada  Power  the  market L-day,  it  is  difficult  to  whole  buisness,  and  conseouently  the  ,  Your  present  ist  is  sound  j-  Koranda  and  Aja.r  Oi! 

^aperjchich  cost  me  $38.  |  choose  one  particular  security  which  accounts  of  every  other  dient  of  the  the  stocks  are  well  wort^^^^^^  over  ,  diriiends  and  how  mueh.  Do  you 

’  f^lump  m  price  do  you  think  it ,  otters  the  best  prospects.  At  current  house.  \  think  Int.  Nickel  will  reach  50  before 

I  be  advisable  to  sell  this  slock  and  I  Ip.,. however  and  takinw  into  ^  1  notice  that  Dominion  Bridge  is  not  ,,  ,  _ -jinrinr" 

fo  some  of  the  brewery  or  distillery  \  pf^j^giderution  the  eurn'ing  power  and  r»  1  o  1  represented  and  if  you  are  desirous  of  |  ^ qjj  j  ^  j  March  has 

•  ,i,U  i.  ,  it  .  SI-  La.^n«  P,p=r.  i  to  yourj„™mo„ 

f' L,  _  ,1,  J  'Dominion  Bridge  is  one  of  the  best  P‘('ase  tell  me  uhat  j  j.?  ’  rin-..'  ...,  4nv  at  ciirrent  rnarWet  ^  f®ur  dividends  of  20  <'a<'h.  Noranda 

very  much  question  ad-ig^g^l^g  from  an  investment  point  of  [  with  SI.  Lairrence  Paper.  ...  ipveU  ^  ^  I  has  just  inaugurated  dividend  on  the 

jlity  of  switching  from  Canada  view.  It  seems  likely  that  as  a  resuld  I  am  very  much  disappomkd  wiJh  A<iveis.  ^  ^  ^  ^  of  $3.00  a  share  on  the 


E.  H.  Rollins  &  Sons 

LIMITRO 

IIWESTMENT  SECURITIES 

Royal  Bank  Building  -  Montreal 
I'clephonc  -  LAncaelcr  8214 


t  &  Paper  Into  any  the  dis-  operations  for  the  year  just  closed,  oefion  of  the  GotfredHoa  Corp.  u'i*h 
^  or  brei^cry  stocks.  The  latter  i^be  company  will  show  current  divi-  rryord  to  fhv  iniPTfsf  poyryifyits  oti  ihp 
■it  in  favor  on  .the  market  to*day  fipnds  carnpd  almost  tw5tr*p  ovpp  In  bondf^.  B  hot  ts  the  oHototioti  for  the 
;  is  questionable  whether,  even  JSog  Br^J^  ha^  / 

ke  return  to  any  re^al  strong  gjght  sufficient  work  to  keep  the  J  H  tiid.-mr  Ho'c  common 

tt.s,  there  issues  would  do  verv  plants  working  at  full  •capacity  preferred.  H  ould  wu  advise  me  to 
On  the  other  hand,  Canada'  throughout  the  current  vear.*^  with  I  continue  to  hold  or  sell  at  this  lime?  | 


I  stock.  Ajax  Oil  pays  no  dividend.  I 
Columario  Mines.  It  is  im'po'sihle  for  us  to  make  any  I 

Pleasr  let  me  hare  report  on  rofiimt- .  When  Inter- 


' Paper  is  a  dominant  unit  prospects  of  contiriuea  activity  for 

iC-anadian  newsprint  group  and  ggme  time  to  come. 

ye  to  have  teal  prospects  for  a  y.  u.  y.  y. 

■ver  a  moderate  ^riod.  ^  . 

I  newsprint  industfy  has  been  onerntt-GordO*!. 

ig  steady  improvement  all  thi? 


o^keJp  thJ  ^  I  l^cre  some  Windsor  Ho<el  eommoii  rto  sl;,rL  !!>•’  T>o'alions  ,f ,  v^vo  ^  if  ;^,arlX  eo^XL?  '  7'’7"  '>  above  its  intTinsic  worth  due 

I  -cauaeitv  preferred.  Would  uou  advise  me  to  ,  «/'»<•''  are  furnished  in  you  r  issue  by  h.  [  .j-  f-'/'o f'oidn'ft  ou  so  veil  under  drpres-  to  market  manipulation.  It  is  un- 

year^  with  continue  lo  hold  or  sell  alibis  time?  \Mopsey,S:fo.Llil.--L.I{.  I  eXl  h^roached  he  ore^F^^^  St.  .lerome.  derstood  the  shares  are  to  h^  gu'en 

^.fiti’tv  for  --C.G."  The  Columario  property  is  located  ‘  Wainwell  is  a  speculative  venture,  another  “ride  and  if  so,  1  ■  would  be 


-[(  (r.  The  Columario  property  IS  located  ^.hat  trend  the  general  market 

St.  Lawrence  Paper  stock  is  now  at  Mount  Meanza.  near  Lsk.  B.f  „j||  pursue  within  the  next  two  or 
listed  on  the  Montreal  .Stock  Ex- ,  The  property  ha?  hwn  deve  oped  1  y  i,,,rce  months  is  still  problematical, 
change.  The  reafon  for  the  delay  in '  a  system  of  adits  and  tunnels,  and  a  a* 

listing  the  security  was  that  only  j  substantial  tonnage  of  ore  has  bcfnj  Wainwell  ^ 


Would  you  adrine  mr  to  buy  jOf?  recently  was  the  issue  fully  paid  up.  put  in  Right,  according  to  ofticiaH. 


fnd  there  appears  to  be  poR«i-  I  phnres^  of  Sherritf  Gordon  outright  of  You  will  recall  that  at  the  ti'r.e  of  the  !  Final!  concentrator  nifty  bo  lUFtalUd,  Am  holding  SOO  sharm  of  Wuiinnti ;  This  company  it  is  understood  will 
f  of  an  early  increaBo  in  ^  the  current  price  of  company's  financing  the  units  wore  j  and  officials  now  have  this  under  cm- ;  o/ .f.f  c?.'4.  Would  apprrrinU  nowe  h  ive  to  resort  to  some  new 


Wainwell  is  a  speculative  venture.  1  rine  ana  u  so.  h  wouia  re 

The  co'.npany  i.s  making  a  determinedly';'! 

effort  to  bring  in  wells  of  commercia!  loss.  The  stock  is  holding 

importance  hut  to  date  no  great  1 7".  of '""'’'Pu’aHon  and 

success  has  been  met  with.  .Small  j  ^of..  *  reason  we  would  advise 
flows  onl.v  have  heec  encountered.!®® 


t  price  of  its  product  which,  of  j  I  have  already  500  shares  of  this  offered  on  an  instalment  basis.  The  i  sideration.  The  company  is  moderate- I  o/  devrlopmrnls  in  this  field.  I  ('/.s'o '  tinaneiii'^. 
,,  would  have  a  favorable  effect  I  afoefr  at  $.9. —  “Albini."  last  payment  on  these  units  would  ,  ly  capitalized  at  $1,000,000.  in  dollrr  ;  fiarr  200  .\iax  nl  .$2. .15.  Owing  to]  .Ajax  is 

inings  and  consequently  on  the  ■  In  the  light  of  current  conditions  have  been  due  next  month,  will  not  be  |  share-s,  of  ■n'hich  about  700,000  share.s  i  . 

,t  value  of  the  shares.  |  in  the  market,  we  believe  it  would  be  called  and  your  common  stock  hold-  have  been  issued.  I 

{  77  77  77  77  ;  good  poHcy  for  you  to  average  down  i  ff^^^™**^*^'*^’^^*^^*'''****^***'**'**^ 

I Sherritt  Gordon  by  purehas-  '  | 

oraziiian  iracuon.  ing  more  of  this  stock  at  to-day’s  #%•  ■f/'*  f  «  »  '■ 

coffee  situation  in  Bratil  hasUovo^^^^^  UWergent  VieWS  OTI  InVeStment  j  A 

'he  cause  of  many  .statements  \  This  company  is  well  managed  and  ",  ^  ^  •  /\  ' 

'ssued  by  different  sourecs  and  I  \  forms  assured  of  being  a  real  big  yn  €  .fitnfttnn  ‘  /jk-Ll-l.  dG-LL 

y  glad  if  yon  would  1(1  me  have  [produeot.  The  stock  enjoys  good  CWfl  aJlC/l-fta 

Ifipinion  and  how  Brociffan  j  sponsorship,  and  should  be  worth  - -  j  We  offer  the  following  list  of  s 

\n  might  fre  erpec/ed  to  acf  owr :  substantially  more  it  held  over  a  f  'Al  TlOX  ITtGEP.  |  GOI.IHIA  ori’OBlTM  IT.  j  The  recent  Stock  Market  depressii 

1  few  months.  -L.II.L."  I  period  of  years.  Wiiniinffton  rmi  riiiuion  in  hnv-  “Never  .since  I!t2t  have  invest or.s  ■  that  prices  of  high  grade  invcstmi 


on  li.ivc  to  resort  to  some  new  1  HnanefnI  Times  reaches  ;> 
.ineiii’'  class  of  people  who  are  Interested 

Ajax  is'al.-o  .•cpeculative.  The  stock  '  «'"l  «*>'«'  buy  tnTcstment  secnn. 

lies. 


Security  of  Principal 

_with  fRjoj 

Attractive  Income 

Fixed  income  and  high  yield  are  not  incon¬ 
sistent  with  safety  of  principal.  These 
cardinal  virtues  of  sound  and  profitable  invest¬ 
ment  are  exemplified  in  the  following  securities: 

BLOOB-ST.  GEORGE  REALTY  LIMITED^® 

7%  BONDS  —  Due  Hth  February,  1946. 

Price  101  and  Accrued  Interest'  -  •  .  .  6.90 

FIRSTBROOK  BOXES  LIMITED 

6%  BONDS — Due  15th  June,  1948.  Price 
101  and  Accrued  Interest . 5.91 

JONES  BROS.  OF  CANADA  LIMITED 
61/2%  BONDS — Due  1 5th  November,  1946. 

Price  103  and  Accrued  Interest  -  •  •  6.22 

JONES  BROS.  OF  CANADA  LIMITED 
6«/2%  PREFFRRED  STOCK,  carrvlng  a 
bonus  of  5  shares  of  Common  .Stocic  with 
each  10  shares  of  Preferred.  Price  100  and 

Accrued  Interest . 6.50 

An  average  yield  »f  6.38% 

Gairdner  &  Companu 


Limited 


357  Bay  Street 


ELgih  2301 


Divergent  Views  on  Investment 
I  in  Common  Stocks 

I  t  AI  TIO.X  ITtGHP.  I  ti0l,l>i:>  ori'OBlTM  IT. 

Wilmington.  DpI.  fantion  in  buy-  “\pvor  .^inco  I!i2t  have  invpslor.7 
*lng  storks  was  urged  on  Hie  public  k**'!  pneh  a  golden  opporl unity  to  lay 
hy  Pierre  .S.  du  Poiil.  head  of  flic  du  j.il  j 

Pont  lie  Nemours  (.’oinpany  and  iis  growth,"  says  llie  lalesl  market  an- j 
.irrilialed  interesls,  in  an  interview  : alysis  of  'I’lie  Brookniire  Eeonomii- ' 

lusi  given.  Mr.  d.i  Pont  held  that  if®''*''®-  J'tc.  “It  has  I.ee.mi^Uie  (In- j 
,  ,  .  ly  ot  every  mvestfir  to  ffiseredif  I 

wliilo  the  va.ue  of  Rtocks  might  in-  niriior  of  more  disaster  yet  Ini 

crea.se,  Hiere  was  a  po.ssibility  (hat  come  anj|  lo  hegin  lo  rohiiild  invx.sl- | 
p:irea  miglit  go  lower.  luent  program.^.  i 

“A.s  a  matter  of  fnri  prices  arrtiol  "'r"®''®..  i-"  m  .invest- | 

*  ment  poiiev  for  (jinek,  easy  riehes. 

materially  lower  than  they  were  a  That  is  sporulalion.  H  should  1(0 
year  ago,”  he  said.  “The  present  |  recognized  as  such,  and  Hie  man  who 
priees  al.so  hotter  refleet  the  aetiial  i Likes  llie  .sporting  chances  should 

value  of  .secui  ltics  based  on  their  :  Z'®*:®’’*  ’''®  Roo'l  «"  | 

had,  as  a  sportsman. 

earning  value.  j  "Wf,  believe  lhaf  American  iniliis- ! 

“I  certainly  advise  caution  in  in-,  try  and  finanee  will  lake  fremen- 
vcsltng  now,  especially  for  those  forward  steps  the  next  few 

who  are  dealling  on  a  marginal  ha-P®'''’^'  ^h'ctrical,  eheniical, 

sis,"  he  said.  “HeaCHons  .such  as  the  transportation 

roecnl  one  were  costly  to  many  in- i  ""  H’'’ 

vestors  who  held  stock  out (•Iglii,  I  himrovcnients  of 

wliiJo  many  marginal  Imdccs  suffer-  ","®*‘'"®P’®'',  f  '®  '’®"'» 

cd  Tieavy  losses”  planned.  lliis  means  husincss  and 

'prosperity.  .Never  were  our  eorpo- 
.lli .  (Ill  Pont  voiced  optimism  re- j  iijuiking  institutions 

g.irding  future  biiKiness  prospects  in  i ,„ope  strongly’  intrenched  to  as.siiiiie 
he  United  Stales.  He  said  he  felt  .  leadership  in  the  work  which  i.v 
there  was  no  cause  for  alarm.  ’1  he  i myajjijjg  Pe  undertaken  in  evtry 
recent  reaction  was  to  he  expected,  |  country  on  the  glohe. 

'Zf  1*^  P®?‘ i  “When  this  present  readjustment 

that  industry  will  be  seriously  |  pjjg  been  completed,  we  expetd  our 
affecied  by  stock  market  condition.s,  jbest  industrial  compahies  lo  sell  at  a 

This  reaction,  he  said,  will  also  have  I  relatively  higher  price  level  than 

a  healthy  tendency  for  stabil  zation  I  during,  previous  eras.  Their  splch- 
of  industry  and  prevent  the  inyesi- i,lM  organizations,  their  stability, 
uig  public  from  being  too  optimistic  i  jbeir  enormous  cash  reserves  and 
regarding  business  conditions.  ,11, e  ,jew  llhes  of  activity  which  are 

“I  have  the  greatest  faith  in  Am-  .opening  up  to  them,  all  justify  this, 
erican  indu.stry  .and  the  American  |  What  Is  the  inimedlafe  investment : 

.  people,’’  he  said.  i  policy  to  follow  ?  '  | 


Attractive  Investments 

We  offer  the  following  list  of  selected  investments  at  unusually  attractive  prices. 
The  recent  Stock  Market  depression  has  affected  all  classes  of  securities.  We  tUlieve 
that  prices  of  high  grade  investments  arc  now  at  low  ebb  .  .  .  that  high  yields  will 
not  remain  long  available. 

These  selections  combine  sound  security  and  high  yields: 

Maturity  Intereit  Prire  Yield 


DOMINION  OF  CANADA. 


Ail  maturities 


CANADA  ATI.AMIC  RAILWAY  COMPANY 

First  Mortgage  Bond.s  . 1955 

MONTREAL  IRAMWA’i’.S  COMPANY 

First  Mortgage  Dond^ . 1941 

GATINEAl'  POWER  COMPANY 

First  Mortgage  Gold  Bond.s . 1956 

INTER  CITY  BAKING  COMPANY  LIMITED 

First  Mortgage  Sinking  Fund  Gold  Bonds  (Guaranteed 
unconditionally  by  I.akc  of  the  Woods  Milling  Com¬ 
pany  Limited)  . . . . .  1948  ! 

GREAT  lakes  PAPER  COMPANY  LIMITED 

First  Mortgage  Sinking  Fund  Gold  Bonds,  Scries  "A"  1950 

WHITTAEI.  CAN  COMPANY  LIMITED 

Cumulative  Cionvertible  Preferred  Stock:  Bonus  M 

Share  of  Common  Stock . .  ....  ( 

GUELPH  CARPET  tc  WORSTED  SPINNING  MILES 
LIMITED — Cumulative  (Convertible  Preferred  Stock: 

Bonus  1/3  Share  of  Common  Stock .  < 

(The  Common  was  recently  placed  on  a  dividend  basis  of 
$1  per  share  per  annum). 

Write  for  fully  descriptive  circulars. 


98.00  6.7;6re 

(Including 
Common 

Dividend) 


HANSON  BROS; 


INCOnPORATED 


INVESTMENT  BANKERS  :  EST.  1883 

255  St.  James  Street,  Montreal 


QUEBEC 


TORONTO 


OTTAWA 


THE  FINANCIAL 


4VI0NTREAL,  NOVEMBER  29,  1929-. 


Look  with  Confidenceto  the  Future 

President,  Vice-President  and  General-Manager, 
Imperial  Bank  of  Canada,  Review 
Canadian  Business 

Bank  Year  Most  Profitable  in  History^ 

Deposits  Up  $4,800,000 


The  Annual  ^Meeting  of  Sharchold-i  Her  relations  with  Russia  are  bo-  JatnCS  ^OOdS, 

ers  was  held  at  the  Head  Office  in  ing  resumed.  There  is  an  opinion  Viro.PrPvirlfnt 

Toronto  on  Wednesday,  Nov.  27th.  I  think  in  Canada  that  undue  risks  r 

Mr.  Peleg  Howland,  President,  occu-  are  being  taken  in  the  hope  of  ob-  Mr.  President:  Before  seconding 

pied  the  chair  and  addressed  the  taining  enlarged  markets  for  goods,  the  adoption  of  the  report,  may  I 

meeting,  as  follows:  but  doubtless  it  ill  becomes  us  to  take  time  to  give  the  Impressions  of 

Time  has  gone  quickly,  another  criticise  when  not  affected  directly,  a  business  man  on  the  extraordinary 
year  has  passed,  and  your  Directors  Any  improvement  in  the  affairs  of  happenings  of  recent  weeks,  and  the 
iiave  pleasure  in  presenting  you  ^he  Mother  Country  must  in  a  de-  grounds  on  which  my  pronounced 

with  another  annual  statement  in  sree  be  reflected  here.  Her  pros-  optinllsm  is  based, 
which  the  efforts  of  the  management  Penty  is  of  vital  interest  to  us.  Recovery  Of  Business  In  1920. 

show  satisfactory  results.  Peace  of  the  World. 

The  profits  are  larger  than  last  The  present  British  Government  is  almost 
year,  and  have  permitted  the  usual  very  laudably  anxious  to  further  the  pomniortiiv  vtIupc  in  tho  firot  hiif 
dividend  and  bonus,  a  further  pro-  peace  of  the  world,  and  the  recent  of  I0™n 

vision  for  the  adjustment  of  Bank  visit  of  Premier  MacDonald  to  the  HpJv^Vrnn^  stv  ntni' 

Premises  Account,  the  other  usual  United  States  and  his  enthusiastic  ner  nound  pomhL^  wnii  from 

deductions,  and  the  carrying  for-  reception  there  will,  it  is  hoped,  ppnt=  n^r 

ward  of  a  considerably  larger  bal-  make  still  more  cordial  the  relations  from  no  to  Sfi  nor  nnnnr?  Pvnrv  li^ 
ance  than  last  year.  between  that  country  and  Great  Brit- 


Quick  Recovery  Of  Business  In  1920. 


.vvviu.uu  uieie  $3.32  to  92  cents  per  pound,  silk 

make  st.  more  cordial  the  relations  f^om  $19  to  $6  per  pound  Every  in- 

‘^'^stry  using  these  materials,  every 


Heavy  Demand  For  Money.  ‘i*"'  effect  on  the  re-  merchant  (wholesale  and  retail) 

suits  of  the  Naval  Disarmament  Con-  .i,,,  j  .  „  ' 

During  the  year  the  demand  for  ference  to  be  held  in  London  in  Jan-  suffer- 

money  has  been  persistent  for  com-  uarv  serious  loss.  In  fact,  the  actual 


C^Tor  Te  ^  States  Conditions.  greater^thln-  r^^-^stoc^k'"  ;x7hrnge 

carryin"  of  grain  stocks,  with  con-  tn  the  United  States  conditions  os  losses  of  weeks  just  passed.  Cana- 
sequent*  stiffening  of  rates  in  Can-  speculation  have  been  similar  to  dian  prosperity  was  affected  so  little 
•uH  thoii"h  considering  conditions,  ‘f  anything  more  in-  that  within  six  months  scarcely  a 

these  h^ve  been  at  all  times  moder-  t^nsified.  Their  grain  crops  are  trace  was  evident, 
ate.  These  conditions,  together  short,  but  their  crops  generally  Unfortunately,  in  the  recent  stock 
with  the  abnormal  rates  obtained  on  diversified  than  ours,  exchange  collapse  many  innocent 

Call  loans  in  New  York  when  funds  not  the  same  proportion-  people  suffered,  and  they  are  deserv- 

were  available  for  u.se  there,  have  nte  shortage  that  has  occurred  with  ing  of  our  sympathy,  but  in  the  main, 
had  their  effect  which  is  reflected  i  ns,  so  tliat  while  it  may  be  that  the  losses  will  soon  he  overcome,  and 
in  our  statement,  and  doubtless  will  there  will  be  some  slackening  in  their  salaries  and  wages,  that  were  being 
be  al.so  in  those  of  the  other  banks  businevss  activities,  it  is  not  probable  used  for  .speculative  purposes,  will 
when  they  appear  ^^nt  there  will  be  any  lessening  of  be  available  for  the  purchase  of 

\vhiio  T  have  sn^d  the  condi-  for  such  commodities  every-day  commodities.  That  there 

tinns^nrevailing  have  of  necessitv  re-  supply  them,  unless  interfered  will  be  a  reflex  Influence  on  trade 

sXd  [^nr  m  it  is  to^e  rSe^  legislation.  The  bill  goes  without  saying.  Luxuries  and 

that  the  accumulation  of  noUcedc-  rt“vi.sing  their  tariff  has  failed  to  pass  non-essentials  will  suffer  most,  but 
nos  ts  in  c-  nTdrims  not  S  pace  ?''entually  and  contains  important  these  are  chiefly  imported,  and  to 
wdth  the  demand  for'monev  and  that  increases  in  the  duties  on  some  of  halt  the  importation  of  luxuries  may 
ht  colioquence  -the  percentage  of  we  export  to  that  not  be  a  bad  thing.  '  Again,  there 

loans  to  deposits  is  in  excess  of  what  country,  it  is  hoped  that  no  legisla-  has  been  considerable  discontent 
is  derirable.  Unquestionably,  the  steady-going  people,  who  did 

lure  of  speculation  has  diverted  much  retaliatory  will  be  enacted  by  Can-  not  speculate,  due  to  the  signs  of 

of  the  savants  of  the  public  into  “"‘t-  opulence  of  friends  and  acqualntan- 

baT-Tdous  ventures  It  is  believed  These  two  countries,  the  Unlte.i  ces  with  not  more  business  sense 

that  recent  events  will  tend  to  cor-  JSf'^dth’^wlirh  mo.Sfof^C^^^^^^  Il^la^d^Sng  p^udenc^sS^^^^ 

f  n  notw^thst’andlng’^th;  Uni?ed"ltate?of 'ou^'7ood°JrSuSs  Wrong  With  Canada, 

speculative  lure  the  sale  of  Life  In-  P^Per  has  made  her  our  greatest  But.  whatever  may  have  gone 

surance  hL  increased  indicating  a  customer,  and  our  combined  trade,  the  stock  exchange,  there 

thriftv  desire  on  the  part  of  the  '-Uiports  and  exports,  with  her  for  the  ^  nothing  wrong  with  Canada, 

same  puw'ic  to  provide  for  the  future  ^2  months  ending  on  the  30th  of  last  Everything  seems  to  be  pulling  our 

n'f  if  dpnpndpnts  September  was  in  excess  of  our  com-  way.  Science,  research  and  Inven- 

®  •  bined  trade  with  all  the  rest  of  the  tlve  genius  are  adding  value  to  our 

Business  .\ctive  and  Profitable.  world.  This  enormous  business  must  unparalleled  natural  resources  and 

As  to  the  situation  in  Canada:  Up  of  benefit  to  both  countries,  and  enormously  increasing  our  per  capita 
tn  this  timp  sneakine  eenerallv  is  to  be  hoped  that  nothing  will  production  through  the  mechanlza- 
business  has  been  active.  There  has  occur  to  interfere  with  it.  tlon  of  industry,  thus  making  it  a  po- 

been  sufficient  turnover  in  the  vari-  Some  Improvement  In  Europe.  i  nomda^Hnn  ^ 

rantthTcSllfsiorthirRlms  beYn  There  seems  to  be  some  Improve-  ment.  Unemploynient°ls  a  problem 

io?o  «h  pront  Bundlns  ,n„a  con-  S  S',"  °  ta,'  mSr."!  STrrS'  “S’ 

tractine  has  been  active  Expend!-  '-oniinentai  t,urope,  out  iiuie  en  and  Canada  may  enjoy  comparative 

lure  of  a  public  nature  on  mads,  couragement  of  freer  trade  inter-  freedom  in  this  respect  it  we  exercise 
sXo^s  and  so  forth  has  been  lar-e  removal  of  tariff  oh-  prudence  in  our  immigration  policy, 

Slroads  have  mSe  and  are  Btructions,  though  a  United  States  of  while'the  opinion  commonly  held  in 

tinuing  to  make  extensions  and  ini-  Europe  has  been  nmoted.  There  is  Canada'is  that  no  effort  should  be 
provements.  The  products  of  the  other  parts  of  the  spared  to  settle  our  productive  farm  | 

minernave  been  in  excess  of  those  “I  >ands.  my  belief  is  that  the  time  has 

of  last  year.  The  production  and  warfare.  Let  us  hope  come  to  go  slowly,  and  to  select  with  I 

export  of  pulp  and  newsprint  has  ^  Improvement  may  great  care  all  Immigrants,  particular- 1 

been  large  the  expenditure  of  tho.se  "rdfnrwdtrnTa^v'nU  SfofX 

lhat  have  actually  or  seemingly  pro-  with  nearly  all  parts  of  the  two  great  groups  now  represented  in; 

fited  by  their  ventures  in  the  stock  generally  the  population  of  Canada. 

market  has  been  free  and  has  no  •  3faiiifest  Development. 

doubt  had  an  effect  on  the  mode  of  Canadian  Setback  Cannot  Last  Long.  _ ,,  ,  , 

llvmgot  .hose  with  Whom  they  hav.  a.  to  ouraelve.,  it  may  bo  that  r.nadtrin  Litton*  taoTssed  I 

come  tn  contact,  with  resiUtant  de-  mere  will  he  some  short  while  set- 1  by  the  develonment  that  ts  now  i 

luand  for  luxuries.  The  Dominion  jj^ck  in  our  advancement,  but  it  can-  manifest  in  Canada  from  coast  to  i 

net  debt  has  been  further  reduced.  ^ast  for  very  long,  and  w  ould  be '  coast  To  commence  wUh  the  MarU  i 

offset  again  to  an  extent  at  least  by  probably  good  for  us  after  our  recent !  time  Provinces _ ^for  a  number  of  I 

indirect  obligations  incurred  by  the  efforts  to  get  rich  auick  i  vin--  air-.i  i  number  of 

lb-  tuorib  lu  gei  iiciiquicK.  years  the  Maritime  Provinces  ofi 

National  Railways.  j  am  glad  to  say  that  the  Bank]  Canada  did  not  seem  to  keep  pace  in 

Field  Crops.  has  held  its  own  as  compared  with  j  economic  progress  with  Central  and  i 


cd  serious  loss.  In  fact,  the  actual 
losses  of  that  period  were,  I  believe, 
greater  than  the  stock  exchange 


Nothing  Wrong  With  Canada. 

But,  whatever  may  have  gone 


incia  and  th^'use  of  the  process  vrJth^  peo^e  "  who  beilered'ln  It  to  cause  Bank  balances  and  cheques  on  other 
several  othe#  types  of  fish.  At  the  the  construction' of 'a  railway  from  Banks  and  assets  of  that  character 
same  time  there  is  developing  a  co-  fidmonton  into  the  heart  of  the  are  equal  to  practically  20%  of  our 
operative  System  of  marketing  .of  country.  The  new  thing  consists  in  liabilities  to  the  public,  the  total  be- 
fish,  similar  in  principle  to  that  now  -the  conviction  of  a  myltltude  of  ing  $26.21^,000.  or  $822,144  more 
existent  in  the  potato  industry  of  People,  who  were  long  skeptical,  than  a  year  ago. 

Prince  Edward  Island.  Nova  Scotia  that  the  region  is  fit  for  agricultural  The  total  quick  asseta,  in  which 

has  produced  another  large  crop,  of  settlement,  and  that  it  has  such  wejnc  ude_  Dominion  and  Prpvincia 
her  famous  apples  and  has  gathered  Possibilities  that  it  may  some  day  be  securities  Call  Loans  and  othei 
them  under  favorable  conditions  The  8°  important  as  to  become  a  new  items  of  that  kind,  are  49.56%  of  our 
neoDle  of  rane  BretoTar^^^^^^  Federa-  public  liabilities,  compared  with 

r.o?b:irn.s.triy°Se^^^^  5^  ,i;,'r„r.r.b"„tsrb",r.  s?.  rord'inS.si“T.  r 

aucuon.  present  a  new  population  of  thirty  largely  to  loans  against  unexport- 

Tourlst  Traffic  A  Kecognlaed  thousand,  or  a  little  more  than  the  ed  wheat. 

Business,  whole  population  of  the  area  at  the  The  call  loans  in  Canada  have  not 

Progress  Is  evidenced  also  In  the  end  of  1927.  Increased,  being  $11,171,000,  compar- 

development  of  other  industries  in  Their  problems  arc  principally  e-i  with  $11831  000  in  Ocfob''r  1928 
Prince  Edward'  Island  and  New  connected  with  transportation  —  There  has  been  a  very  steady  and 
Brunswick.  Fox  growing  has  be-  steamboat  service  on  the  navigable  persistent  demand  for  money  for  all 
come  an  established  branch  of  farm-  waters,  air  service,  trunk  roads  fori  lines  of  Industry  during  the  yea.*, 
ing,  an  enterprise  that  last  year  motor  traffic  and  the  construction  of  and  the  current  loans  of  all  the 
brought  three  million  dollars  to  the  branch  railway  lines  and  the  larger  Banks,  as  you  no  doubt  are  awa.-o. 
Island  alone.  It  is  stated  on  good  problem  of  direct  rail  service  to  the  are  swollen  at  the  present  tlm*^ 
authority  that  most  of  the  manufac-  seaboard.  partly  owing  to  this  condition,  and 

turlng  Industries,  large  and  small.  To  the  north  and  east  of  the  agrl-  partly  owing  to  so  much  of  the  192J 
are  working  at  capacity.  In  com-  cultural  area  there  are  mineral  de-  wheat  ”  considerable 

mon  With  the  rest  of  Canada  the  posits,  lead,  zinc,  salt  and  tar  sand,  portion  of  the  1928  crop,  being  un~ 
Maritlmes  have  had  a  large  Increase  which  may  become  a  source  of  pet-  exported,  for  reasons  which  you  see 
in  the  tourist  traffic,  now  one  of  the  roleum  products.  The  major  lines  day  ^  day  In  the  nevvspapers.^  Once 
recognized  businesses  of  this  coun-  of  railway  service  may  not  be  settl- 

try.  Improved  roads  and  Increased  ed  until  the  mineral  Posribilltles  of, will  sooner  or  later, 

hotel  accommodation  are  being  pro-  the  north  country  have  been  further  P  situation  as  regards 

vided  in  all  three  Provinces  developed.  Banks,  ana  tne  situaiion  as  regaras 

v  aea  in  an  inree  r  rovmces.  i  *  n-  rri.  current  loans  will  automatically  ad- 

The  new  trade  connections  deserve  DeTelopment  On  The  Pacific.  itself 

special  mention.  The  inauguration  on  the  Pacific  coast,  steady  pro-  The  only  other  important  account 
of  a  direct  line  of  steamships  from  gress  is  recorded,  particularly  in  the  among  the  assets  is  the  Bank  Prem- 
Halifax  to  the  West  Indies  provides  growth  of  Vancouver  as  a  S^eat  i  which  stands  at  slight- 

an  all-Canada  route  for  trade  be-  shipping  and  distributing  centre.  i^gg  ^han  $6,000,000,  the  figure  at 

tween  these  two  parts  ef  the  Empire,  proximity  to  the  Orient  makes  it  an  i-«rhich  it  has  been  maintained  for  the 
It  is  of  special  value  to  the  Port  of  important  point  for  shipping  tojjjjgj  years,  which  means  that  the 
Halifax,  and  the  Increased  terminal  China  and  Japan,  whose  trade  with  j  additions  to  our  premises 

facilities  for  grain  have  still  further  Canada  is  rapidly  increasing.  ''Vlth  account  through  purchaees,  new 
Improved  our  Canadian  winter  ports,  this  development,  the  Canadian  l.tjujidings,  gtc.,  have  all  been  taken 
The  second  factor  deserving  special  coast  cities  must  expand.  The  open-'eare  of  by  the  amounts  which  have 
mention  is  the  establishment  in  Tor-  Ing  on  the  Panama  Canal  has  meant  been  written  off  from  time  to  time, 
onto  of  a  Maritime  Provinces  Trade  much  to  Vancouver,  for  the  rates  ij  have  no  hesitation  in  saying  that 
and  Tourist  Commission,  with  Mr.  R.  from  Great  Britain  to  Vancouver  [under  any  conditions  the  premises  of 
■W.  E.  Burnaby  as  first  Commission-  are,  at  times,  less  thevn  from  Great  [the  Bank  should  realize  substantial- 
er.  The  Commission  .represents  a  Britain  to  Montreal.  This  waterway  [ly  more  than  the  sum  at  which  they 
new  venture  in  interprovincial  trade  has  become  an  important  avenue  of 'are  carried  on  the  books.  The  low 
that  may  well  be  extended  by  other  trade,  drawing  Eastern  and  Western  1  figure  at  which  we  are  able  to  keep 
Provinces  of  the  far-flung  Dominion.  Canada  together  in  a  remarkable  the  Non-current  Loans,  Real  Estate, 
The  Commission  Itself  is  a  non-poll  way.  These  facts  promise  much  In  Mortgages  and  Assets  of  that  kind 
tlcal  organization,  under  the  Chair-  the  way  of  development  of  Vancou- [continues  to  be  gratifying  to  the 

manship  of  Mr.  E.  M.  Saunders.  ver,  making  it  the  logical  port  and !  Rank.  Needled  to  say,  we  consider 

It  is  a  long  time  since  conditions  distributing  centre  for  both  British  that  there  is  real  value  for  every 
were  as  satisfactory  in  the  Maritime  Columbia  and  Alberta,  and  Bugge.-<t-  dollar  at  which  these  assets  are  car- 
Provlnces,  and  the  recent  pronounce-  Ing  the  development  of  Industries,  rled. 

ment  of  Mr.  Babson,  that  these  as  the  cost  of  Uving  and  price  of  New  Branches. 

Provinces  represent  one  of  the  best  raw  materials  approximate  those  of  The  list  of  new  branches  opened 

Investment  fields  available  in  Can-  Eastern  Canada.  during  the  year  is  mentioned  in  the 

ada  today,  seems  to  be  warranted.  So  the  extension  of  activities  to  :  Report,  but  for  purposes  of  record,  I 

Mining.  '  north,  all  across  the  country  repeat  it.  We  have  during  the 

Boon  nna  nf  ^  broad  Canada,  equal  tojyg^j.  opened  branches  in  the  City  of 

.rLf  fn  States  from  Toronto  at  Woodbine  and  Sammon 

great  activity  in  the  mining  Indus-  ^be  Gulf  of  Mexico  to  Chicago.  | j^yenues,  Pape  and  Sammon  Ave- 

I”!!*!!  the  Inues.  Dundas  and  Jarvis  Streets,  and 

production  for  the  Dominion  for  19*,8  most  important  developments  in  i  Toronto  In  the  Province  of 

shows  an  Increase  of  about  11  per  Canada  during  our  time.  'Surarlo  a"  East  Side,  Port  CoL 

cent.  over  that  of  the  previous  y.ar.  jir.  President:  I  have  much  plea-  borne,  and  Sudbury:  in  the  Prov- 

Notwlthstanding  the  steady  advance  g^re  in  seconding  the  adoption  of  jnee  of  Manitoba  at  Slave  Falls,  and 


in  the  mining  industry,  in  regard  to  the  Report. 

value  of  the  output  as  well  as  in  the  ■  Phtrtnc  jwisnart  ana  Deimas.  two  Branenes 

amount  paid  in  dividends,  the  period  IVlr .  /I.  JCj.  rnippb,  [were  c’o«ed  during  the  yc-'r  at  Kk 

under  review  has  been  one  of  unpre-  General  Manager  [Lake,  Ontario,  and  Big  Valley,  Al- 

cedented  fluctuation  in  the  prices  ni.ofinir  Iberta.  The  number  of  branches  and 

attached  to  mining  stocks,  market-  then  addressed  Jhe  meeting.  I 
wise.  As  indicated  by  the  available  The  outstanding  feature  of  ono 

statistics  for  1929,  there  has  been  an  statement  submitted  to  you  today  Is  |  Staff 

Increase  in  the  value  of  most  mine  It  reflects  the  growth  of  the  4ho  tiinir  ininia  i  ioo 

nrodiicts  during  the  current  year.  Bank  under  prosperous  conditions.  I  The  staff  of  the  Bank  totals  1,49-, 

This  is  most  marked  in  the  case  of  I  will  proceed  at  once  to  a  brief 'und  the  salaries  amount  to  upwards 
This  is  most  markea  in  i  e  ca  e  o  yarious  items  in  of  two  millions  of  dollars  per  an- 

copper  and  nickel.  In  the  former  We  have  an  excellent  staff, 

this  is  due  to  the  increased  output  ^ne  ^rorii  ana  boss  Account  ana  m  np-form  their  duties  verv  well 
nf  ihe  fiirnares  -ini]  in  a  measure  to  Balance  Sheet  P'^oo  periorm  ineir  auiies  very  weit 

of  the  fprnaccs  ana  in  a  measure^io  and  give  us  very  little  trouble,  and 

the  higher  prevailing  prices  of  cov-  Profits  Lp  $162,000.  :d':the  payroll  must  be  quite  a  consid- 

per  during  the  present  year.  The  The  profits;  you  have  heord-.^  |  erab’  e  factor  In  th“  numero'i=  n  "  ■ 
expansion  of  the  industry  of  late  has  Report  amount  to  $1,561,561,  be-|in  which  the  Bank  is  represented, 
b^n. phenomena  1.  --  ing- $102,000  more  than  a  year  ago. 'it  Is  not  always  recognized  that  the 

Rapid  progress  has  made  in  tnc  j  repeat,  as  is  customary,  the  dec-  Banks  are  among  the  largest  wage- 
development  .of  a  number  of  proper-  jjyation  that  these  profits  have  been  payers  in  Canada, 
lies  of  assured  worth,  some  oi  winch  arrived  at  after  making  provision  Bank  Premises, 

should,  in.  the  near  future,  become  ,  ,,  ..-pampd  interest  on  bills  •  n'm  rrcuiise. . 

established  mines  with  regular  pro-  SLounted  ind  such  items  and  after  ^  "'® 

duction  The  develonment  and  ‘  °'®eo""ted  and  suen  items,  ana  aitei  ^  ^  ^  exper  ence  that  in  order 

uuSlon  ot  water  pow”r  has  had'5‘’"^/°r  fnr,  to  have  prominent  and  well  located 

utilization  01  water  power  nas  .  doubtful  debts,  and  for  every  con-  -remises  for  hnnehes  in  est-iblisb. 
a  very  great  inRuence  on  the  pro-i  tingencv  we  can  think  of  premises  tor  branches  in  estabiisii 

-ress  of  niinin-'  In  the  central  Pre-  i  ^  ,  .  .,  ed  districts  and  towns  it  is  neces- 

^ress  01  niinin„  iR  tne  central,  i  re  |  jg  particularly  gratifying,  to  the  po-u-  to  own  oroner. 

Cambrian  areas  of  Canada,  where  i  p  .,  taking  care  of  tne  Banks  to  own  propei 

coal  does  not  occur  and  it  used  I  ai.er  oi  j  Pursuing  this  policy  we  have 

coal  aoes  not  occur  ana,  u  useu,  ^j^pg^  jjgp,g  are  able  to  produce  .v,-  hniit  or  -.ennirod 

must  be  hauled  long  distances,  with  •  ^  catisfactorv  net  nrofit  The 

resiilt-int  higher  costs  of  oDcratlon.  i  net  prom,  me  ^  Toronto  at  Dundas  Street 

resultant  nigner  costs  ot  operation.  Pg^j  pay- '  ,  Universitv  Ave  at  r-irltnn  and 

It  IS  very  fortunate  that  in  many  |  dividends  and  a  bonus  ™ 


jiii  the  Province  of  Saskatchewan  at 
jwishart  and  Deimas.  Two  Branches 
1  were  c’osed  during  the  yo-r  at  K  k 
[Lake,  Ontario,  and  Big  Valley,  Al¬ 
berta.  The  number  of  branches  and 


National  Railways. 

Field  Crops. 


The  tlcld  crop.  Id  Cnoda  havo.  2r4nS'’a^i'*.'th  Thij  coadlcloD  be- ! 

I,  year,  been  very  dlsappolnllng,  re?  n'oeneS/ 


Ontario.  Harvesting  has,  however, 

lieen  accomplished  under  almost  votw 


freight  rate  to  populous  centres 


ideTl  conditions:  the  lack  of  rain,  >;otwithstanding  short  crops  and  |  (Quebec  and  Ontario)  formed  a  tri- 
Ihougb.  has  anecled  tlie  yield  of  ''■onsequenl  upon 

root,  and  Iho  eondltion  of  pa.l.ire.  S  .innlitTfetto;,  “""'i;!; 


the  motor  car,  the  aproplane,  and 
wireless  communication.  Without 
these  the  tninsformatloa  of  the  great 


aXdelaved  the  preparation  of  the  conditions,  I  Commission,  and  the  implementing 

hmd  for  the  next  croj.  The  return  for  the  coming  year,  j  of  their  recommendation  for  reduced 


to  the  fanner  will  be  benefited  by 
the  economical  harvesting  and  the 


!Sir  James  .\ikiiis’  Death. 


Ircight  rates  to  Central  Canada,  the 
.Maritime  people,  both  agricultural- 


iiuality  of  his  wheat,  which  is  much  .  to  have  io  rciiort  Iheiist.s  and  industrialists,  arc  finding 

belter  than  it  was  last  year.  ffnlli  '''ul  I  ‘‘"‘f  increasing  market  f 


by  our  free  living,  so  that  the  visible  f  J,,  ,  ?  Ir  \aei'n®y  lias|it  is  a  pleasure  to  record  that  thei 

balance  of  trade  is  Inrning  against  b®®n  filled  l»y  ih®  appointment  of  his  i  Maritime  people  are  not  only  greatly 
ns.  and  in  spite  of  the  large  expend!-  '•  Aikms,  K.(  .,  who  l  am  ,  improving  economic  conditions,  hull 


tnre  of  tourists  the  invisible  balance  snlisfied  will  give  very  valuable  ser-  are  sharing  in  the  aggressiveness 
is  also  against  us,  for  forei,gn  eXr  .'‘®®  ‘  Lank.  ^  and  optimism  that  characterizes 

changes,  as  this  is  written,  arc  much  Number  Direclors  Increased.  Canadian  industry,  as  a"  whole, 
heyond  the  gold  shipping  point,  a  ... _  tt:  .  ..  ,  .  today. 

brimg?bout'?Sher  stringency  in  "he  '''f''  31aritln.es.  _ 


and  optimism  that  characterizes 
Canadian  industry,  as  a'  whole, 
today. 

Eetuiamic  Life  In  31aritimes. 

Evidences  of  these  conditions  in 


monev  marktn  to  be  corrected  bv  ■'"•thority  given  them  some  time  ago  Evidences  of  these  conditions  in 
reduced  ininoris  increased  exports  f"’®  "’®''®  number.  Maritime  economic  life  come  readily 

or  the  selHn^^^^  ^Ir.  H.  E.  Sel-  to  mind.  The  growing  of  potatoes 

While  ”it  fs  reasonable  1o  expect  ®''®' tVinnipeg.  to  a  place  on  j  for  seed  and  for  domestic  use  has 


that  there  will  ho'little  curtailment  f^®  Board.  He  is  a  young  man  of  become  a  major  industry  In  both 
^Lst  ofthe  activ  t  e^/^  interests  and  much  ITince  Edward  Island  and  New 

Lord  above  the  ^  promise,  and  will  also  prove  of  Brunswick.  In  1928  they  produced 

n^essitv  haU  s?nm  inC  '’^‘“®  “'®  ^'h®  <bird  addl-  very  large  crops  of  potatoes.  A 

business  and  the  consumption  of  'i>. 

goods.  Already  the  transportation  -^landoCi,  Mi.  A.  E.  1  liipps.  ,  American  tariff  and  a  reasonably 

companies  and  collateral  interests  General  JIanager  Becomes  Director.  ®^°5  J!}  other  sections  of  Can- 

h  ivp  heen  .affected  The  recent  ...  forced  the  sale  of  these  potatoes 

slurnns  in  the  stock  markets  too  become  the  custom  with  at  prices  Io\ver  than  those  known 

(while  not  an  actual  loss  of  canital  Canadian  Bank.s  that  the  General  in  more  than  a  decade.  Despite  this 
to  tie  couitoy  Scent  wher^  the  ®®‘^t  on  the  fact,  no  serious  financial  situations 

specSlation  has  occurred  in  exchange  farmers  have 

markets  outside  the  countrv)  will  ^  ®  ^  "  appointment  than  been  able  to  produce  another  large 

SurtaU  somSof  the  fre^sSn^  consequence  of  these  ap-  crop,  now  selling  at  a  greatly  en- 

whlch  reference  has  been  made ^  so  Pc*ntments  and  the  increasing  ser-  hanced  figure.  The  decline  of  the 

that  I  feel  that  there  will  be  some  '^*ce  and  responsibility  of  the  Direc-  soft  wood  lumber  Industry  has  been 

slackening  In  trade  at  least  for  a  ^*'®  grows  we  are  com-  met  by  a  rapid  development  of  the 

‘  J  .  I  ing  to  you  with  a  request  for  at  pulp  industry  in  both  New  Bruns- 

Ri4H  1.  uro-irn.  addition  to  the  sum  annually  appro-  wick  and  Nova  Scotia.  The  opening 

unnsn  aiarnei.  printed  for  their  remuneration.  An  of  the  Mersey  Paper  and  Pulp  Mil: 

Great  Britain  continues  to  be  the  amendment  to  the  By-law  w  ill  be  in  Southern  Nova  Scotia  is  the  latest 
chief  market  for  the  products  of  our  submitted  for  your  approval.  development  In  this  field.  The  steadv 

fields.  While  reports  would  indi-  The  law  requires  that  one  of  your  and  increasing  demand  for  brine- 

cate  that  there  is  a  gradual  improve-  Auditors  retires  every  two  years —  frozen  fish  has  produced  a  situation 

ment  in  general  conditions  there,  accordingly  you  will  be  asked  to  ap- ;  that  promises  much  for  fishermen  in 
they  are  far  from  satisfactory,  the  point  Mr.  McClelland  to  replace  Mr.  |  the  three  Provinces.  Up  to  tlie  pres 
number  of  unemployed  being  very  Cole.  Mr.  McClelland  has  already  |  ent,  the  Biological  Board  of  Canada 

great,  with  little  prospect  of  relief  proved  his  capability  as  your  Auditor  i  whiph  is  co-operating  in  the  enter- 

from  emigration.  Efforts  are  being  for  a  previous  term.  prise,  has  confined  its  efforts  to  Nova 

made  to  find  some  means  to  Increase  I  would  ouce  more  like  to  add  my  .Scotia  and  has  been  chiefly  concern- 
her  trade  within  the  Empire,  which,  testln\8ny  to  the  loyalty  and  devotion  ed  with  the  marketing  of  filleted  had- 
if  accomplished  without  sacrifice  of  to  the  Staff  in  general,  and  in  par-  dock.  It  is  probable  that  In  the  im- 
the  Interests  of  the  Dominion,  !.«  Ocular  to  that  of  the  General  Man-  mediate  future  we  shall  see  an  ex- 
sreatly  to  be  desired.  ager  and  his  assistants.  tension  of  the  work  to  other  Prov- 


of  the  regions  water  power  and  Im- j  «  ^  .j  g  ^  the  customary  I ^  streets,  at  Tape  ana  &am- 

ponanl  mlDDr,-,r  aeposil.  .pro  found ,  Woodbm,  and  Sum- 

ID  Clou.  Pfofdm.  ^  ,  ,pe  Guar.Dlje  P„„d,  and  ;r”anS  H^nymed?  Road-  in  0«U- 

n  A  Broader  Cauada.  I  the  setting  aside  of  $]60,000  io  pro-|j.jQ,  Caledonia,  Kapuskasing  and 

Ono  of  the  greatest  Tactors  in  ^  vide  for  Government  income  taps  Tecumseh  Road,  Walkerville;  in  Al- 
changing  Canadik  nanow  |  (all  other  taxes,  of  course,  having  berta  at  Sylvan  I.ake  and  in  British 

strip  two  hundred  miles  wide,  been  paid).  This  has  left  a  surplus  (’olumbia  at  Field.  The  Bank  Prem- 

stretching  for  three  thousand  miles !  of  some  $450,000,  of  which  $350,000  jggs  Denartment  is  a  verv  iinnortant 
along  the  international  boundary,  is  has  been  applied  in  reduction  of  the  Sve  iho  Bank, 

the  developnrent  of.  mechanical  con-  Rank  Premises  Account  and  $100,- 

trivances,  the  railway  first  of  all,  OOO  added  to  the  carry  forward,  onareouiuers. 

followed  by  hydro-electric  power,  which  now  amounts  to  $719,000.  "Bhe  number  of .  our  shareholders 

the  motor  car,  the  aeroplane,  and  a.iL.iui«nn  shows  a  slight  falling  off;  it  is  2,558, 

wireless  communication.  Without  Deposits  Increase  !i>4,bOO,too.  compared  with  2,651  a  year  ago,  or 
these  the  transformation  of  the  great  Earning  to  the  Balance  Sheet,  the  93  less,  ffhe  falling  off  appears  Io 
hinterland  to  the  north  must  have  liabilities  of  the  Bank  have  nov',be  due  to  the  purchase  by  Invest- 
been  very  slow,  ‘  reached  the  very  substantial  cost  of  rnent  Trusts  and  similar  concerns  of 

In  the  Province  Of  Quebec,  the  one  hundred  and  fifty-four  and  a  j  the  holdings  of  rndividual  sharehold- 

northerii  development  is  symbolized  ha'f  nviuons,  of  which  Pearly  six- 1 ers  when  available, 
by  the  building  of  a  city  at  Arvida,  teen  millions  are  due  to  the  share-  You  have  listened  to  very  interest- 
the  mining  camp  along  the  Uanadiaiu holders,  leaving  $138,500,000  due  to  ing  pronouncements  on  general  con- 
National  Railway,  and  the  Intensive  Jibe  public  in  one  form  or  another,  ditions  by  the  President  and  Vice- 
exploration  in  the  vicinity  of  LakeiThis  is  an  increase  of  $4,500,000,  and  President  and  I  will  not  detain  you 
Chibougamau.  In  Ontario,  which  [represents  an  increase  in  the  busi-  except  for  a  few  general  remarks, 
has  led  in  northern  development,  [ness  of  the  Bank,  particularly  in  de- |  General  Conditions, 

this  expansion  is  seen  in  . the  oper- [Pos'ts*  'Tl'®  non-interest-bearing  de-  w.. .  Uo-.it 

allon  of  numerous  metalliferous  posits,  while  they  have  fluctuated  ,1^®  ®I 

mines,  the  establishment  of  great 'during  the  year,  show  on  the  end  of  I  Ji  'v.  “  ^  f 

pulp  mills,  and  the  energetic  action 'October  within  aliout  $100,000  of  ‘^i®  Northw-S^ 

of  the  Government  of  the  Province  |  rume  fiijure  at  which  they  stood  ®  f ’  °P®"  ^ in  a nd 

ill  exploring  the  lignite  field  on  the  [year  ago,  but  the  increase  iu  depos-  bl«^p«^ntod  in  more 

Abitibi  River.  In  Manitoba  and  Sas-jils  bearing  interest  which  to  a  great  ami  the  laid  beinTin 

katchewan,  in  the  rocky,  precain- 'extent  represent  the  savings  depos- 

hriaii  resions  the  (leveloDment  is  o{  the  Bank,  have  increased  by  son^ewhat  bettei  condition 
seen  in  the  raplJ  exploratio";!  of  the  $4,800,000.  or  4.68%.  We  have  not  fimo“lSt  yeTr*  The 

Flin  Flon  and  Sherrltt-Gordon  min-  *h®  October  figures  for  the  other  ■!  ® 

ing  properties,  in  the  construction ;  Banks,  but  the  Government  ret^uru®- dugf.\*^\„ve^ 

of  hydro-electric  plants  to  meet  ishow  that  the  deposits  by  the  public  dustrles  have  yielded  satisfactory  re 
their  needs  and  in  the  moveS  'Payable  after  nolice  in  Canada  of  all 

of  trains  to  the  historic  nort  of  <h®  Banks  decreased  from  $1,484,-  uunPS  th®  year,  although  prices  are 
Fort  Churchill  .  000.000  to  $1,470,000,000  during  the  not  satisfactory  to  the  manufacturer 

i  on  Tnurcniii.  •  q^ntPinhcr  1998  in  anth  due  to  the  fact  that  production  con- 

«r..l  IW,  JT.ne,  CdUds  ,  Sleir,  decS  ^ 

Trp.t  .  “  rAvpn.pnf-  inui  000.000.  It  might  bc  interesting  to  l^‘®tal  niining  production  shows  a 

Great  a.s  are  the  movements  mdi-  .  ^  -  fiscal  vears  fmm  ;  nmderate  increase  over  previous 

cated,  they  are  eclipsed  by  the  open- number  of  ihi  y®ars.  and  .  I  understand  that  the 
ing  for  settlement  of  the  valley  of  ^  tonnage  raised  by  Canada's  coal 

the  Peace  River.  Here  lies  a  region.  35^  deposits  by  95c/.  mines  during  the  year  constituted 

mostly  in  Alberta,  though  extendin.c  have  no  information  as  to"  the  a, record,  although  the  industry  can- 
west  into  British  Columbia,  much  number  of  depositors  of  all  the  be  said  to  be  on  a  profitable 

Fs  1°''^  Banks,  but  the  returns  indicate  that  basis  generally.  Manufacturers  have 

Churchill,  which  comes  forward  as  percentage  growth  in  savings  been  busy  throughout  the  year,  w  th 
the  last  great  area  of  fine  farming  during  that  neriod  of  all  the  Char-  generally  satisfactory  results,  with 

wide  flung  and -fertile  tered  Banks  was  just  about  20%!  I  the  possible  exception  of  flour  inill- 

that  the  Premier  of  Alberta,  after .  ing,  the  export  trade  being  advers- 

a  tour  of  three  thousand  miles g^ijj  ^^reast  of  other  Banks.  ®ly  affected  by  the  high  price  of 
through  the  region  during  the  past  j  niight  say  frankly  that  I  do  not  ex-  Canadian  .wheat.  .  „  . 

summer,  sees  in  It  farm_  homes  for  ^ect  that  for  the  present  at  leastthis  '  Fisheries  both  on  the  East  and 

a  million  people— -agricultural  pro  growth  in  our  deposits  will  Coast,  have  been  satisfactory 

duction  exceeding  that  of  all  tVest-  continue  the  general  situation  since  iP  British  Columbia  the  salmon  pack 
ern  Canada  today-and  both  accom  thrstatement  w^s  made  up  on^3^^^^^^  Has  been  satisfactory,  perhaps  more 
plished  facts  within  his  own  life  October  having  undergone  consider-  quality  than  in  quantity,  and  the 
time.’’  The  area  of  this  new  land  alteration  I  value  of  the  halibut  chtch  will,  I 

is  ert’mated  by  the  Dominion  Gov-  Notes  of  the  Bank  in  circulation  thiPk.  be  found  to  be  greater  in  1929 
ernment  to  be  forty -seven  inilllon  are  $343,000  less  than  a  year  ago  than  in  1928,  and  the  catch  of  pll- 
acres,  or  about  double  the  presen*  which  we  ascribe  to  the  earlier  move-  chards,  from  which  fish  meal  and 
cultiv.ated  area  of  the  I  rovince  o  naent  of  the  western  grain  crop  f^om  '  pB  are  made  and  exported,  and  the 
Ontario.  With  the  long  dayligh'  farmers’  hands  to  the  storage  ^  production  of  dried,  salted  herrln^ 
of  the  growing  period,  crops  matur  elevators.  The  balances  due  to  other  have  both  grown  to  be  very  impor- 
rajlldly  and  produce  yields  even  Ran^g  Canada  and  elsewhere  are  tant  and  prosperous  indu.stries. 
hlgljer  than  those  of  the  southern  practically  unchanged.  'The  return  to  fruit  farmers  in  On- 

regions  of  the  Canadian  Prairie.  *  .  ♦  e.ieoionna  has  been  reasonably  good,  al- 

This  is  not  a  new  region,  as  it  has  lasii  Assets  $Lu.212,000.  'though  not  as  large  as  was  expect- 

been  known  for  a  century,  and  When  we  turn,  to  the  assets  we  ed  earlier  in  the  year,  but  in  the 
twenty  years  ago  there  were  enough  find  that  our  gold,  legal  tenders  and  Maritlmes  the  returns  from  fruit 


Great  as  are 


have  been  better  than  for  eom 
years,  ' 

Newsprint  continues  to  be  one 
the  most  Important  industries  of  t 
country  and,  with  possibly  one  f 
two  exceptions,  has  been  profitabl 
Taking  it  all  in  all  the  returns  to  o 
people  for  their  Industry  over  tbi 
year  under  review  have  provld  ' 
very  comfortably  for  their  needs  a 
they  should  have  something  le 
over. 

Business  Sound. 

A  week  ago,  as  retiring  Preside 
of  the  Canadian  Bankers’  Associ 
tion,  I  gave  an  addres^  which 
some  quarters  appears  to  have  be 
misconstrued  Into  a  gloomy  plctu 
of  the  outlook.  I  have  nothing 
retract  from  what  I  said.  I  do  b 
lieve  that  the  recent  period  of  Intel 
sive  business  has  for  the  time  belt 
passed  its  peak,  and  that  there  w 
be  some  slowing  up  and  less  ei 
ployment  during  the  winter  mont 
but  I  would  remind  you  that  in  su 
ming  up  I  said  that  business  t 
the  financial  structure  are  b. 
sound  and,  apart  from  the  inco 
venience  caused  by  the  Stock  E 
change  disturbances,  the  outlook 
causing  our  financiers  no  anxle 
Plenty  of  Promise  For  Future. 

In  surveying  the  situation,  prov 
ed  we  do  not  indulge  In  anot! 
wave  of  speculation  or  anything 
that  sort,  there  is  plenty  of  prom 
for  the  coming  year  and  beyo 
The  national  finances  are  buoy 
and  the  public  debt  is  being  red 
ed;  the  large  Railway  Compa 
have  evidently  sufficient  confide 
to  continue  their  orders  for  roll 
stock  and  equipment,  steambo 
hotels  and  such  like  without  red 
tion;  the  branch  lines  program 
next  year  in  the  Northwest,  I 
told,  is  greater  than  ever;  the  m 
kets  for  high-grade  securities 
I  improving  and  It  looks  as  if  thq 
j  provement  will  become  perman 
j  Hydro-Electric  development  is  go 
;  on  apace,  the  huge  Beauharr 
project  on  the  St. .  Lawrence  is  v 
[  under  way,  two  developments 
;  major  importance  are  taking  pi 
in  Manitoba,  the  same  is  true 
B.C.;  the  prospects  for  next  ye 
crop  in  the  Northwest  are  said 
be  good;  the  newsprint  Indus 
shows  no  sign  of  further  slac 
ing,  but  the  indications  are  ra 
that  the  demand  for  the  pro( 
will  be  increased  perhaps  at  hi? 
prices:  and  the  fact  that  then 
so  much  of  the  last  two  crops  that 
not  yet  been  exported  surely  ni 
that  during  the  next  twelve  mo 
if  marketing  returns  to  normal, 
will  not  only  enjoy  the  proceed 
I  the  unsold  wheat,  but  also  the 
;  mal  Autumn  returns  for  the 
!  crop;  in  .other  words  we  will  re 
what  might  be  said  to  be  the 
;  ceeds  of  two  years’  crop  during 
year. 

Last  year  In  closing  my  rem 
f  quoted  Mr.  E.  W.  Beatty,  K.C 
President  of  the  C.  P.  R.,  an 
closing  I  would  like  to  quote 
again  as  reported  in  the  Mot 
Magazine  Issued  by  that  great  ( 
pany’s  Department  of  Coloniz 
and  Development  for  Nove 
1929.  He  stated  that  durin 
period  between  1921  and  1928 
assets  of  the  Canadian  Char 
Banks  increased  by  21M  per 
from  $2,841,000,000  to  $3,452,00 
Life  insurance  Increased  by  9 
cent.,  capital  invested  in  Can 
manufactures  grew  from  $3,310 
000  to  $4,337,000,000.  Hydro-El 
power  installation,  which  in 
was  2,754,000  h.p.,  was  in  19 
349,000  h.p.  Primary  forest 
duction  in  1921  was  $158,000,000 
in  1926,  tlTe  latest  figures 
able,  $312,000,000,  an  increase 
per  cent.  Mineral  production 
from  $171,000,000  to  $274,000,000 
newprint,  805,000  tons  in  19: 
2,'381.000  tons  in  1928.  In  the 
period  American  investment 
Canada  increased  from  $2,400, 0i 
to  $3,386,000,000,  a  percentag 
crease  of  over  41  per  cent. 

Surely  with  this  picture  bef 
we  can  look  with  confidence  t 
future,  even  though  there  may 
temporary  slowing  up  immed 
in  front  of  us. 

The  following  shareholders' 
elected  Directors:  Peleg  Hoi 
Sir  James  Woods,  Lleut.-CoI. 
Michie,  Frank  A.  Rolph,  R.  S. 
die,  George  C.  Heintzman, 

Hobbs,  Walter  C.  Laidlaw,  J 
Northway,  A.  E.  Phipps,  He 
Sellers  (Winnipeg),  Gordon 
ins,  K.C.  (Winnipegu. 

At  a  subsequent  meeting 
Directors  Mr.  Peleg  Howlan 
re-elected  President  and  Sir 
Woods,  Vice-President,  for  t 
suing  year. 

PROfTt  GROW! 
CONTINENTAL 

Net  Earnings  For  Third  1 
of  Year  Equal  to  $1.1 
Share 

Toronto  Buronii  Tho  Finnnpln 

Toronto. —  Consolidated  st 
of  the  Continental  Oil  Co. 
third  quarter,  showing  net  pr 
$5,545,939  after  all  reserves, 
line  with  expectation^  ' 
some  weeks  ago.  Net  equalle 
a  share  on  5,743,063  shares. 

Importance  of  this  show 
profits  lies  in  the  growing  J 
power  of  this  property,  repr 
a  combination  of  Marland 
Continental  Oil  of  Maine  an 
properties.  More  efficient  o 
of  the  management  and  appr 
stabilized  conditions  in  the  o 
try  are  material  aids. 

The  remarkable  improven 
indicated  by  quarterly  figur 
the  first  quarter  of  1929,  th 
bined  loss  was  approximat 
700,000;  in  the  2nd  quarter  t 
bined  profit  was  $3,842,081; 

3rd  quarter  tho  combined  p 
.*5  500.000,  maklna-  ti;p  lot-il 
the  nine  months  $6,688,046. 
profits  of  the  old  Contin. 

Co.  had  been  included,  the  t 
$7,738,000.  Instead  of  being 
into  profits,  this  Item  of  $ 
was  taken  in  as  an  asset 

It  is  a  little  early  to  for 
curately  results  for  the  for 
ter,  but  if  conditions  in  oi 
as  at  present  it  is  entirely 
that  the  current  period  wi| 
in  consolidated  net  of  bet 
$2,500,000,  after  usual  rese 
justments  incident  to  the  c 
a  year  may  change  this,  bi 
operating  results  are  expe 
provide  net  in  that  neighbo 


November  29,  1929 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

E23  Insurance  Exchange  Bldg. 
MONTREAL 


CHAS.  SPEARMLAN,  BJSc.,  JLA. 

CONSULTING  MINING  GEOLOGIST 
AND  ENGINEER 
Examlnationii.  Reports,  cte. 
Erellmlaarx  Explorations  and 
Minina  Proarams 
Suite  1811-12  The  Royal  Bank  Blda. 
MONTREAL,  QUE. 

Cable  Address!  “Anticline”' 


NEWS  OF  MINING  AND  OIL  SECURITIES 


SHERRITT.GORDON  Kirkland  Lake  and  Sylvanite  STREET  WONDER! 
REPORT  OUTLINES  Concentrate  on  Development  jp  jjai, „ 


GROWTH  FAaORS 

'  -  0 

Smehunr  nant  Under  Construc¬ 
tion,  Railway  Facilities  and 
Contracts  Assured 


STRONG  UQUID  POSITION  _  _ 

,  _  Teck-Hugfhes  enterprises.  in-  the  Ontario  Government  report.  _ _ 

President  States  That  Completion  „  ®yjvanite  and  Kirkland  Lake  Gold  Evidently,  total  output  for  the  year  Dividend  Paying  Stocks  Dropped 

»  Mue  g _ ^  vi/*ii  th©  forni3.tlv©  period*  Pro*  will  be  soniewhflt  RiUtiller  thsii  in  ¥  —  - _ 

Of  run  rion^  ^nener  wm  duction  at  these  properties  is  being  1928,  when  $414,000  was  produced,  ’  WHm  LXMses 

Marie  Production  Activity  At  carried  out  on  a  scale  to  realize  a  This  reduction  was  due  to  lower  Per  Share  Ranging  From 

the  Mines  profit  sufficient  to  pay  for  explora-  average  recovery,  which  was  $6.70  cio  eg  Downward 

_  tion  and  development.  per  ton  jn  the  first  nine  months,  as  *  - 


Production  and  Earnings  This  Year  Have  Suffered  From  Inten¬ 
sive  Underground  Work — ^Results  in  Each  .Case  Give  Healthy 
Promise.  ^ 

Turunto  Bureau  The  Financial  Tlmen 

Toronto. — The  two  Kirkland  Lake 'should  produce  approximately  $350,- 
gold  mines,  Sylvanite  and  Kirkland  000.  These  figures  are  based  on  the 
Lake  Gold,  are  in  a  distinct  class  showing  made  by  the  company  in  the 
from  the  seasoned  Lake  Shore  and  first  nine  months  of  1929,  as  revealed 
Teck-Hugfhes  enterprises.  in-  the  Ontario  Government  report. 


STREET  WONDERS 
IF  HOaY  CAUGHT 
IN  PRICE  DECLINE 


Investment  Subsidiary,  Int.  Bond  j 
and  Share  Corp.  Formed  | 
Last  August  I 

MINING  LOSSES  HEAVY 


lOWNWARD  TREND  _ 

III  PAnnrin  nni/inn  Toronto  Bureau  The  Financial  Time.  „  production  started  at  the  against  $7.16  per  ton  in  1928  Hence,  Toronto  Bureau  The  Financial  Time. 

Ill  IlIrrrK  PkIiFn  Toronto.  —  The  sherritt-Gordon  surplus  cash  of  over  $350,-  it  is  probable  that  profits  will  show  Toronto.— While  Dr.  Gratton's  geo- 

111  Wl  1  Lilt  1  lIliiLiJ  Mines.  Limited,  report  for  a  twenty-  ^“8  •’cen  built  up,  and  since  pro-  a  relative  decline,  because  new  de-  logical  report  on  the  Hollinger  pro- 

— — _ _  one  month  period  augurs  well  for  the  Auction  w-as  resumed  at  Kirkland  velopment  and  exploration  this  year  perty  may  be  couched  in  reassuring 

noertainty  Resardinir  Ultimate  future  success  of  the  company.  C.  D.  Gold,  under  present  manage-  has  been  on  an  undiminished  scale,  terms;  -while  recent  developments 

p  ,  ^  „  ,  .  .  Kaeding,  consulting  engineer,  states  net  -n-orking  capital  amount-  The  company  is  using  all  the  facili-  may  have  been  favorable;  the  Street 

Fiice  Louses  petoacks  m  years’  ore  as-  Ins  t®  $226,192  has  been  accumulated,  ties  U  can  spare  to  reach  down  into  is  deeply  interested  in  another  as- 

Leading  Mining  Stocks  sured  for  a  plant  treating  500,000  excess  of  exploration  and  develop-  the  horizon,  which  promises  import-  pect  of  the  situation.  Speculation  is 

— - -  tons  of  ore  per  annum.  '  ment  requirements.  ant  returns.  rife  as  to  how  the  recent  market 

•ronto  Bureau  The  Financial  Time.  Construction  of  the  plant  is  Well  companies  have  been  doing  the  calendar  year  1929,  Sylvan-  crash  has  effected  Hollinger's  iu- 

roronto.— No  features  appeared  In  under  way,  a  railway  In  actual  ope-  Important  and  costly  development  jte  Gold  Mines  should  produce  ap-c  vestment  subsidiary,  the  Internation- 

!  past  week's  trading  on  the  Stan-  ration,  and  favorable  contracts  for  Sylvanite  is  now  attacking  proximately  $700,000,  basing  calcula-  Bond  and  Share  Corporation.  If 

•d  Stock  and  Mining  Exchange,  power  and  smelting  made.  Added  to  <tistlnct  deposits  and  making  j  tions  on  the  mine’s  performance  for  this  company,  which  was  formed  last 

ce  movements  were  Irregular  to  these  factors.  President  Halstead  excellent  headway,  while  Kirkland!  the  first  nine  months  of  1929.  For  August,  immediately  invested  in  the 
with  losses  confined  generally  Lindsley,  in  his  remarks  to  the  share-  “o®*"  ^.000  feet  depth,  have  the  fiscal  period  ended  March  .31st,  mining  market  it  would  most  likely 

the  oils  and  base  metals.  The  holders,  says  that  the  property  Will  disclosed  conditions  that  give  some  j  1929,  gross  output  was  $737,900,  from  have  been  caught  in  the  severe  de- 

d  stocks  gave  a  good  account  of  be  ready  to  go  into  production  as  definite  promise  of  realizing  the  ^  hich  a  net  profit  was  realized  of  ®Bne.  Of  course,  the  company  would 

mselves  and  the  trend  in  this  go^n  as  the  Flin  Flon  smelter  has  hopes  of  the  management,  who  from  $95,000.  over  all.  Recovery  is  low-  have  averaged  up  at  lower  levels  but 

up  w-as  upward.  been  completed,  which,  according  to  ^he  first  have  regarded  the  enrich-  ^r,  being  $9.40  per  ton.  against  |his  w-ould  tic  up  for  a  time  some^of 

rncertainty  regarding  the  price  of  schedule,  should  be  completed  about  ®s  deepseated.  $10.41  per  ton  in  1928.  Hence,  re-  <heir  funds.  The  fact  remains  that 


$248,071,590  Wkh  Losses 
Per  Share  Ranging  From 
$19.65  Downward 


Second  Section 


The  Gold  Stocks 


News  of  development  emanating  from 
the  Important  Canadian  Gold  Pro¬ 
ducers  is  of  a  decidedly  favorable  char¬ 
acter. 

It  is  our  opinion  that  these  developments 
should  be  reflected  in  higher  prices  for 
their  shares  over  a  reasonable  period  of 
time. 


We  solicit  your  inquiries. 


The  Arthur  E.  Moysey  Co. 


Toronto  Bureau  The  Ftnanclol  Time* 


noertainty  Regarding  Ultimate 
Price  Causes  Setbacks  in 
Leading  Mining  Stocks 

•ronto  Bnrenii  The  Financial  Time. 


KOl'NDEn  loot 

L30  St,  Janies 
Street 


M0?iTREAl, 


HArbonr 

noA 


rORONTO— NEW  YORK-OTTAWA— LONDON— WINDSOR 


the  end  of  1930. 

Total  assets  are  valued  at  $7,713,- 
228  of  which  $1,500,009  is  in  guaran- 


per  was  chiefly  responsible  for  ihe  end  of  1930  During  the  current  year,  a  great  duction  in  value  of  output  may  be  P®®®'*’**'**®® 

ikness  in  Noranda  Nickel  and  the  T^tal  assets  are  valued  at  $7,713,-  *1®®!  development  ore  has  gone  expected  to  result  in  a  relative  dc-if^®®*  ®-®  <hey  wwild  have  been  h.ad 
dsley  stocks  While  current  quo-  228  of  which  $1,500,000  is  In  guaran-  through  the  mills  of  Sylvanite  and  cline  in  profits.  ♦‘i®  ®®mpany  not  been  caught  111  Ihe 

cents  for  the  red  ^  joans  placed  in  escrow,  Kirliland  Lake  Gold,  w-hlch  has  scrv-  Nevertheless,  both  companies  con-  vie  :  *v  t 

.  tr®“®®®t'®ns  have  oc-  ^^ber  call  loans  of  $400,000,  cash  of  ®d  t®  reduce  average  recovery.  tlnuc  to  pay  their  way  out  of  pro-  ,  There  Is  n®  basis  for  saying  that 

prices  fractionally  ibelow  $-6,309,  and  accounts  receivable  of  K.  L.  G.  Output  Down.  duction,  and  in  both  cases  results  of 

®  $29,277.  Mining  leases  and  claims  The  fiscal  year  of  Kirkland  Lake  current  developments  promise  to  be :  ***  the  market  at  the  time  to 

ending.  ®®PP®r  Prices  arc  valued  at  $3,357,604  ppendl-  G”e^o“rntL^%eriT?hrc^^^^^^  I  coTpaJics^Tput’S 

bana.  which  mlncwise,  is  look-  building,  machinery  and  the  13  months  period  the  company  time  in  the  past.  !  Immediately.  If  Hollinger  had  not 


of  (U  1  UlUfl  Uclil  lUctUS  UJ.  f  tVVjUVV/,  AiaBii  -w  - - Liuuv  w  yay  vmox*  wcxj  vul  vi  if 

level  *Fvner/']fn  n°°^  $76,309,  and  accounts  receivable  Of  K.  L.  G.  Output  Down.  duction,  and  in  both  cases  results 

•nwera  ^  $29,277.  Mining  leases  and  claims  The  fiscal  year  of  Kirkland  Lake  current  developments  promise  to 

ending  ®®PPer  prices  valued  at  $3,357,604.  Expendl-  Gold  Mines  ends  December  31sL  For  much  more  important  than  at  £ 

bana.  which  mlncwise,  is  look-  t""®  ®“  buildings,  machinery  and  the  13  months  period  the  company  time  in  the  past. 
hpttnr  thaw  «roo  equipment  is  shown  as  $4,061,405,  _ 

a  bear  Attack  during  the  week  and  exploration,  development  and  Partner  in  Mining  Firm  rAI  H  PDflnilfTinN 

ch  resulted  in  driving  the  stock  ®xP®°<l‘tur®s  to  date  UllLlI  lllUl/UllllUll 

n  to  a  new  low.  Officials  in-  $1,091,459.  Current  liabilities  AH  A  lifA  UIAfHI 

1  The  Financi.al  Times  that  re-  llK  flNTARllI  MiNF' 

s  at  the  property  are  favorable.  Payable,  $91,878.  Capital  Issued  is  Ifr  lllll  ftllltf  llllllLii 

le  Lindsley  stocks  continued  5,005,000  shares. 

-  decline.  The  Sherritt  Gordon  According  to  officials  of  the  com- 
■rt  was  not  taken  favorably  by  the  Pauy,  the  general  meeting  will  be 
et  and  the  stock  .slipped  further  held  as  early  as  possible  in  the  New 
i  its  issuance.  Sudbury  Basin  Tear,  the  formal  notice  to  be  mailed 
also  subjected  to  pressure.while  to  shareholders  in  the  near  future 


ures,  the  bolding  company  of 
;  Lindsley  stocks,  declined  fur- 


epnsidering  its  original  inaccessi¬ 
bility,  the  fact  that  the  property  will 


This  stock  is  now  selling  for  be  brought  into  production  at  the 
than  50  per  cent,  of  the  Issue  rate  of  1,500  tons  a  day  within  ap- 
i'.  It  will  be  remembered  that  proximately  two  and  one-half  years 


tissue  was  over-subscribed  sev- 
tlmes  when  it  was  first  offered 


from  the  commencement  of  under¬ 
ground  development  is  a  matter  for 


public.  Falconbridge  also  de-  congratulation,  says  the  president,  in 
d  substantially.  This  property  giving  credit  to  C.  D.  Kaeding  and  E. 
Id  come  into  production  in  the  L.  ^rown  and  their  hard-working 


I  future. 

e  oils  were  generally  easier 


staffs. 

During  the  progress  of  develop- 


Mayland,  Calmont  and  A.  &  P.  ment,  it  was  found  the  ore  zones  had 
Dlidated  being  sold  freely.  a  very  pronounced  rake  and  it  was 

re  Shore  and  McIntyre  were  essential  to  secure  additional  claims 
g  spots  amongst  the  golds,  for  further  protection.  Such  claims 
•Hughes,  Wright  Hargreaves,  have  been  acquired  to  the  east  and 
)  'And  Hollinger  were  either  un-  to  the  west,  and  other  claims  lying 
;ed  or  sli^tly  higher  than  the  within  the  previous  boundaries  of 
OUS  week.  .Vp  nmnartv  (’nnsnlidatinsr  the  block 


,  .  •  mjT.  .  _  p.  _  MAW  wv  wvwv Mwvw«Miw»M«*  considered  the  market  to  afford  fav-  . 

*artner  tn  Mining  Firm  rAin  pDAniirTinN  |o«^®bie  opportunities  for  investment 

Uvul/  1  Awl/Uvllvll  would  they  have  formed  their  subsi- 

OF  ONTARIO  MFNFS  I’li^/avrwS.S.^^hrd?— : 

VI  VillxlllIV  IfllllLiU  hinges  upon  this  question.  Of  course,  j 
f  1 1  n  HILTT*  lhP/3Alhl\  I  ®®^  have  gone  into  i 

HAV  hIMh  KDI  IIkII  the  market  immediately  upon  for- j 
1  lillJ  llUvvlll/  matlon  of  their  new  company.  They  j 

- -  may  have  foreseen  the  market  de- 1 

Barry-Hollinser  Running  on  Dou-  bade  and  merely  have  formed  the  i 
LI  J  a/rii  T,...  •  company  for  the  purpose  of  being  i 

Died  Mill  1  onnag^— Mowey  j  prepared  for  any  opportunities  which 
Offsets  Withdrawals  j  may  have  presented  themselves. 

_  If  Holly  had  entered  the  market 

DOME  ORE  HANDICAP 

I  Into  some,  possibly  all,  of  the  divi- 

Tavate  Daraaa  Tfc.  Flna.el.l  Tl.«. 

_  .  J  J  suffered  by  the  dividend  payers  is 

Toronto.  The  appended  table  staggering.  During  the  recent  de- 
shows  the  production  of  gold  from  dine,  commencing  October  24th  and 
Ontario  Mines  for  the  first  ten  continuing  until  today,  these  Issues 
months  of  the  calendar  year  1929,  j®®*  some  $248  071,590  Exclusive  of 

the  silver  stocks,  the  loss  was  $246,- 
j  The  estimated  total  output  for  the  895,560.  If  Holly  was  in  the  mar- 
j  year  is  also  shown -and,  while  fairly  ket.  they  shared  some  of  this  loss. 

]  accurate.  It  Is  expected  the  rate  will  Nothing  like  the  total  of  course  but 
be  bettered  owing  to  the  year-end  nevertheless  a  substantial  loss,  de¬ 
clean-ups.  In  one  'or  two  Instances,  pending  upon  the  amount  of  money 
Ihe  rate  does  not  present  a  true  pic-  Put  into  each  issue.  These  figures 
H.  Belque  Is  co-partner  of  Beau-  ture.  Dome  is  one.  ^he'  mill  here  do  not  include  the  loss  suffered  by 


bled  Mill  Tonnage — Howey 
Offsets  Withdrawals 

DOME  nUE  H^DICAP 

Torantd  Dareaa  Th*  FInaaelal  Time 


LLY  PRESENTS 

Mr.  Lindsley  tells  shareholders  H An  t  f  rp  AAVP I  AT 

RIGHTER  PICTURE  COBALT  CONTACT 

Bay  Mining  and  Smelting  Company  AYTTATTT  CTI7  I A17 

M  ..  ^  t®  smelt  its  copper  concentrates,  as  l||||r||l  ^Ir.llllf 

Gratton  Says  There  is  No  well  as  arranging  for  supplying  of  VU  1 1  U  1  UI  Ij/II/I 

iason  Why  It  Should  Not  I  electric  energy  without  having  to  - 

*roduce  For  Lonn  Time  provide  the  capital  that  would  other-  24,741  Ounces  of  Silver  and 
^  wise  have  been  necessary  for  the  1.540  Pounds  Cobalt  Pro- 

erection  of  a  smelter  for  hydro-elec-  ririnKiiu 

1  President  Timmins  speaking  trie  development,  whilst  it  will  enjoy  oucea  in  Lrciooer 

illy  about  Hollinger’s  future,  lower  rates  than  could  have  been  m.  u  i.  r.  *  *  • 

iroduction  reported  for  Octo-  achieved  by  developing  its  own  units.  Cobalt.— The  Cobalt  Contact  is  one 
aking  that  month  considerably  According  to  Mr.  Kaeding,  the  ®f  the  important  operations  in  the 


the  property,  consolidating  the  block  charop-Beique,  members  of  the  Con-  was  destroyed  by.-flre  and  produc-  Hollinger  stock  at  all 
of  ground  with  little,  if  any  chance  solidated  Mining  and  Oil  Exchange,  tlon  for  the  year  will -be  ot>iy  slight-  ®*'®  Siven  below: 
of  its  ore  bodies  extending  beyond  He  is  mayer  of  Chambly  Canton.  ly  above  that  of  the  first  nine  per  , 

company  control.  -  months.  Otherwise,  Donie  would  borne .  $i 


The  figures 


Gratton  Says  There  is  No 
iason  Why  It  Should  Not 
Voduce  For  Long  Time 


aking  that  month  considerably 


COBALTCONTACT 
OUTPUT  STEADY 

24,741  Ounces  of  Silver  and 
1,540  Pounds  Cobalt  Pro¬ 
duced  in  October 


ly  aboyc  that  of  the  first  nine  fjtock  per  share  Total  toss 

months.  Otherwise,  Dome  would  Dome .  $1.25  $  i. 250.000 

have  had  a  fine  record,  the  rate  given  i-ake  Shore  ..  ..  2.25  1,500.000 

being  exceeded  as  the  mill  hei^e  wa£  Mm^rrorp"  .on  f>9fi.o.Sn 

due  for  a  clean-up.  Barry-Holllnger  Nipis.sing . i5  180.000 

Is  another  exception.  This  company  Teck-Hnghes  .  ..  «•'• 

will  run  throughout  the  last  quarter  !  loS  icelsisllo 

;  on  an  almost  doubled  mill  tonnage.  - 

!  From  an  average  of  approximately  Total  loss . $24R.07i,5!»o 

.50-60  tons  for  the  first  nine  months.  Lxchislve  of  silver  stocks  $2t6.S05,5C0 

Barry  has  stepped  up  capacity  to  •—Approximate. 

around  100  tons  dally.  Production  „i|  Ji 

!««  41,1m  4m  vm  It  will  be  noted  tnat  all  these  di- 

In  tills  instance  i»>  expected  to  be  4»>  c$n4n 

Gllhefantidlv  ..  hn.-n  rho  A  I  PUJCrS  QrC  COnflUed  tO  OntH- 


Total  loss . $2IS,071,5!>0 

Lxchislve  of  silver  stocks  $216,855,500 


• — Approximate. 


n-,.  .  .  •  substantially  above  the  estimate  An- 

Cobalt.-The  Cobalt  Contact  is  one  ,^^^110  mill  is  closed  down. 


ON  THE  BOARD 

—prices  mle.  Theyrue  and  foil  vrith  the 
trend  of  the  market.  They  are  affected  by 
a  thousand  influences.  No  man  can 

Sredict,  with  any  certainty*  price 
nctnations. 

Behind  the  Board  are  the  mines.  Di^hy 
day  skilled  workers  carry  on— drfllmg, 
and  blasting  out  the  orMKxlies.  In  the 
end,  it  is  ue  snccess  of  these  workers 
that  governs  the  action  of  the  stock. 
Discoveries,  development,  grade,  tonnage 
— ^these  are  indications  of  real  value, 
more  tmstworthy  thxm  price  movementa. 

We  urge  yon  to  base  yonr  trading  on  min¬ 
ing  facts  rather  than  on  market  fancies. 

D.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS 

25  West  Richmond  Sl,  TORONTO 

Other  OStea;  Toronto  OfSett: 

HamOtoa  .  •  Ontario  28B6  Went  Dnndaa  Strcot 

St.  Cathorinoa  Ontario  4M  Bloor  Street  W. 

Nlaaata  Falls  .  Ontario  Cor.  Yonge  &  Dnndaa  Sts. 

Montiaal  >  -  Quebec  847  Danforth  Avenue 

Calsaxy  •  -  Alberta  1 56  Oakwood  Avenue 

Winnipeg  •  Manitoba  Cor.  YonxeA  Wellington 

Direct  Wire  Service  between  otfieee 


St  of  the  year  on  both  grade  I  combined  tonnage  of  east  and  west  Cobalt  district  at  the  present  lime  rate  presents  a  fairly  accurate  plc- 


riV«  ^  n  fv  Quebec,  not  taking  into  ac- 

Tltc  mill  is  dosed  down.  !  Premier.  Smelters,  Granby 

n  most  other  instances,  the  given  ,  ^  Canadian  mines.  The  loss 


-  Quebec 
.  Alberta 


rwSclele  of  the  Com 
84lait*|r 


are  members  of  Standard  Stoak  tad 
■nge  and  other  Exchanges 


innage,  the  fact  that  prelim- 1  zones,  including  the  low-grade 


and  is  in  the  steady  producing  class,  ture  of  what  the  producers  can  be 


nformation  from  Dr.  Gratton’s  completely  developed  ore,  is  5,254,575  The  success  being  met  with  by  this  expected  to  show, 
leal  survey  is  quite  reai^ur-  tons.  Combined  average  values  in-  company  and  its  neighbor,  the  The  small  mine 


The  small  mines  of  northwestern 


ads  decided  interest  to  Can-  dicated,  exclusive  of  the  low-grade  O’Brien  ,  adds  materially  to  the  Ontario  contributed  their  bit  to  the 
gr®at  »®'®  producer.  It  copper^  2.75  per  cent.;  zinc,  3.39  brightness  of  the  future  for  the  out-  grand  total  but  by  the  time  the  next 
hens  belief,  becoming  strong  pgj.  gold,  37  cents;  silver,  45  lying  sections  of  the  camp.  report  appears  a  good  number  of 

mining  country,  that  Hollln-  ggnts;  and  insoluble,  36.4  per  cent.  During  the  month  of  October,  these  will  have  dropped  off  the  list. 

I  now  climbing  out  ot  the  val-  jg  estimated  that  an  average  net  seven  tons  of  Cobalt  ore  which  aver-  Bobjo  has  already  closed.  However, 


in  these  stocks  is  great  also. 

WRrHARGRETO 
IMPROVES  FURTHER 


plunged  by  production  of  48  pounds  of  copper  aged  $140  per  ton  and  six  tons  of  the  entry  of  Howey  into  the  field  In 

1..  J  ^  will  result  from  the  treatment  of  the  high  grade  silver  which  averaged  a  large  way  will  greatly  more  tfian  iWlH 

tton.  Harvard,  is  the  world-  —  -  —  ....  .  —  _  -  .  .  .  .  . 


uon,  narvara,  ‘  ,  j'  '  ores.  This  takes  account  of  the  1,500  ounces  to  the  ton,  and  650  offset  thi 
tea  expert  in  me  oiagnosis  nietallurgical  losses  in  concentrat-  tons  of  mill  rock  which  averaged  25  concerns. 

intinintPfi  in  ,i«  ing.  Smelting  and  refining,  arid  this  ounces  to  the  ton.  were  shipped.  product .  . . .  ...... 

rratton  has  intimatea  to  us  ggpppg^  j,g  produced  at  a  cost  of  which  made  a  total  production  fof  Ankerite . I  71.684  $  95,578  ti,. 

!on\hy  the  mine  should ^not  8  c®nts  per  pound.  The  estimated  .rni.'eal  4.175:618  Toronto.  —  Wright 

"riiie'd  ■sri'.or;",  iKiys'" . ■■ 


650  offset  the  withdrawal  of  the  small 


Production  Stepped  Up  toi 
Five  Hundred  Tons  | 
Daily 


Mill  ore  avera.ges  25  ounces  per  March .  174. 580 


Toronto  Bureau  The  Flnanrint  Times 

Toronto.  —  Wright  Hargreaves 
Mines  has  made  a  further  step-up  in 


and  marketing,  but  not  depreciation,  ton.  and  the  company  .ships  a  30- 

and  a  credit  for  the  gold,  silver  and  ton  car  dally  to  the  Cobalt  Reduc-  vipond. 


vnond  iwn  ziuc.  This  method  of  figuring  re-  lion  Company’s  plant.  From  this  West  Dome  l>ak 
spend  IW'O  O.  ^ _  .. _ _ .  .a, _ “ _  o.rnd«  ol,,n»  mol,  Kirkland  Lak< 


earsTn  surveyinlThe  pmpeV-  duces  the  matter  of  estimating  pro-  f  ®d«  “'i®  “!®"® Ba^^y-HomiJ'geV" 

has  had  his  assistants  work-  ®  simple  form;  on  the  pres-  is  .0,000  ounces  per  month.-  -  Korkland  Lk.  Gold 

ahmit  six  months  and  has  market  of  18  cents  there  would  company  is  running  five  drill  i.ako  shore 

(inm  him^rru^^  too^oon  b®  a  profit  of  $5  P®r  ton  of  ore  Jf. 


3,165:250  4,220:333  mill  production,  and  is  now  report- 
26.817  ’  35,756  ed  io  be  treating  500  tons  daily,  as 

fvf’oU  against  470  tons  recently  and  400  ton? 

■  *  ■  *>'•-34  earlier  in  the  year.  Somewhat  bet- 

89.301  119,068  ter  than  $10.00  per  ton  has  been  go- 

267,448  356.597  ing  throiigli  the  mill  and  there  ap- 


jne  company  is  running  five  drill  Lake  shore  ....  4  660.211  6.213.614  -.ssurance  that  this  -iv- 

shlfts  In  two  faces  and  is  rapidly  Sylvanite .  .620.431  653.908  ®  ® 

building  ore  reserves  re.-.dv  for  fhe  .Tfc.k '.Hughes  ,  ..  3.72.5.028  4,966.704  cragC  or  a  little  better  can  be  main- 


A  History  o£  a  Great 
Canadian  Industry 

Each  succeeding  Issue  of  Olbson's  Fortnightly 
Mining  Review  chronicles  the  exploration  de¬ 
velopment  and  operating  conditions  of  the 
Canadian  Mining  Industry.  More  and  more 
Investors  each  year  turn  to  this  magazine  as  a 
means  of  guiding  their  mining  Investments  Inta 
profitable  channels. 

Let  us  send  you  a  free  copy. 


HoroerLCibsonCc^ 

Limited 

Bonk  of  Hamilton  BldA 
eiglaaa^I  Toronl^ 


FrtvaM  Wins  to  AO  OtOete 


lime  himself  It  is  too  soon  a  profit  of  $5  per  ton  of  ore  shirts  in  two  faces  and  is  rapidly  I'yivamte  .. 

nite  statements,  though  the  milled,  and  for  each  half  cent  in  price  building  ore  reserves  ready  for  the  Wrlght-Hargr've.M  1.220,301 
mont  hn>-  hnd  ?nmp  nrelimin-  the  metal  varies  up  or  down,  there  re-opening  of  the  mill.  At  present  ivorthvrrstrim  Oniario — 
ment  na.  nau  some  preiimin  approximately  a  quarter  of  there  arc  sufficient  ore  reserves  to  Bathurst .  2.149 

lisider  Hollinger  a  seven-dol-  a  dollar  variation  from  the  above.  run  the  mill  for  two  years.  During  |  •  •  •  •  •  -  ""t 

le,”  commented  Mr.  Brigham, 


dollar  variation  from  the  above.  the  mill  for  two- years.  During  cooh°r  ' 

All  exploration  and  development  the  month  of  November  an  excellent  Parkhiii 


t’  statement  is  significant  In  expenditures,  together  with  the  sh®®t  of  mill  ore  was  encountered  ^“tho'iy 


•  the  past  vear  and  a  half  write-off  on  machinery,  equipment  which  has  been  drifted  on  for  a 
ave  run  between  $5  and  $6.  buildings  that  will  not  become  a  '®ngth  of  80  feet  and  raised  for  30 
indicate  higher  recoveries  Part  of  the  permanent  plant,  organi-  t®®t,  the  raise,  still  being  in  good  ore.  | 
•tlj.  zatlon  expense  and  railway  con-  — - — — 


Wablgoon  Contact 
Bay . 


_ _ struction  bonus,  show  a  cost  of  ore  the  nose  of  the  fold  to  the  east  of  states  that  Bldgood  are  now  rettm-  being  from  older  slopes.  'The  main 

r  stocks  are  the  centre  of  developed  amounting  to  30  cents  per  the  east  shaft  and  lenses  of  ore  may  hering  the  Canibro  shaft,  as  a  pre-  ore  bodic.s  below  2,000  feet  have 

an  on  the  street  at  present,  ton.  possibly  be  developed  at  certain  liminary  to  extensive  development  lengthened  out  and  lengths  of  pro- 

3  the  instability  of  the  pre-  Dr.  E.  L.  Bruce  states  exploration  Pl®®®®  m  ®ther  bands  of  acid  gneiss,  in  this  area.  babiy  800  feet  are  anticipated. 


301  1,627.068  tained  iudefinitcly.  This  compares 

with  between  $7  and  $8  average  la.st 

501  ::::::::  year.  AHowin?  for  higher  operating  >- . .  .  -  ■  .  ^ -  - - — 

389  .  costs,  due  to  development,  which  has  j,,|niber  of  directors  of  Castle-  ;  oring  tlie  two  properties,  was  read 

n'ri  .  been  on  a  much  broader  scale.  Trethewey  Mines  from  five  to  seven  |  at  tlte  meeting.  He  pointed  out  that, 

Wright-Hargreaves  should  earn  $4  approved,  tlie  incre.ised  |  owing  to  the  location  of  the  proper- 

181  .  or  $4.25  net.  Nearly  half  the  drills  (Hrectorate  permitting  the  addition  of  j  tie.?,  development  could  be  carried  on 

- —  are  on  new  development  f.iccs  and  rppi-espntatlves  of  Capitol  Silver  i  more,  oronomicall.v  under  the  new 

A  desnafeb  from  Klrktmd  t  1  niuch  of  the  oro  going  ‘hroii^gli  the  ^ijne.s  to  the  board.  I  plan,  and  that  one  mine  organization 

®lPr®J?.  ^Hkland  Lake  mill  is  from  development,  the  rest  ^t  from  R.  .T.  Ennis,  consult- 1  was  quite  sufficient  to  supervise  the 

now  rettm-  being  from  older  slopes.  The  main  j  engineer  for  both  companies,  cov-  j  combined  operations. 


3  the  instability  of  the  pre-  Dr.  E.  L.  Bruce  states  exploration 
ce  of  18  cents.  In  one  or  may  be  expected  to  find  ore  in  other 
ances  sales  have  been  made  shoots  along  the  north-west  con- 
id  1714  and  general  opinion  tinuation  of  the  b.asic  hanging  wall, 
the  price  will  experience  and  acidic  footwall  beyond  the  shoot 
lownward  revision.  This  at  the  main  shaft  Ook  claim.  Ore 
ffect  the  low  grade  coppers  shoots  at  depth  on  the  continuation 
Included  in  this  latter  class  of  the  plunging  minor  folds  that 
rrltt  Gordon,  Hudson  Bay,  appear  in  the  west  shaft  should  also 
and  others.  give  ore,  as  should  ore  lenses  around 


Nordon  Corporation 

igress  report,  covering  operations  from  March  till  September 
1929,  has  just  been  Issued  over  the  signatures  of  President 
m  M.  Ruby  and  General  Manager  C.  G.  Willis. 

Copies  mailed  on  request. 

SxOBlE-FbRLONG  &6 

STOCKS  BONDS  GRAIN 

Head  Office, 

BAYAND'WELUNCTON  STS.  TORONTO 


Merger  Is  Approved 

The  agreement  whereby  the  prop- ; 


p.ai-ro  .U  uiuei  uauus  aciu  gneiss.  •  in  inis  area.  babiy  800  feet  are  anticipated.! 

~ — - - - — -  Breaking  ore  in  some  15  faces,  tlio 

n  I  X*  /*  r  •  *  r>  •  company  can  build  up  ore  resources 

ixClOtlOn  Of  CeQTntnSS  to  mTICB  rapidly,  and  the  mill  can  be  steppmt 

*  -  ®  ^  up  gradually  to  full  capacity  of  750 

-  of  Leading  Canadian  Mines 

Toronto  Boreau  The  FInaaelal  Time.  formci^iosperous  stride,  j 

Toronto.  —  In  the  following  table  With  respect  to  the  •coming  produ-  *1  J  r-  .  I 
an  estimate  of  earnings  per  shaj-e  of  cers,  calculations  are  based  on  the  L^aStlC  and  L^apital  i 

seven  dividend-paying  mines  and  most  authoritative  estimates  avail-  McrffCr  Is  ApDfOVad  ■ 

seven  non-dlvIdend  paying  mines,  able.  Estimated  earnings  are  ^ct  °  " 

n^der  Tn  P'‘‘®®k  ‘'’‘®  Th®  agreement  whereby  the  prop-  ; 

under  construction.  In  the  case  of  final  column  the  number  of  times  the  rrtie*! -init  undertaking  of  Canitnl  sil 

producing  mines  the  estimate  is  for  price  is  over  indicated  carnlnss  is  ver  vines  ■^re  trbc  nmrged  In  Castle: ' 

this  year,  based  on  reports  to  date,  given.  ver  .Mines  are  to  Dc  merged  in  (  astie  ^ 

'  a  •VU.  Trethewey  Mines  was  approved  by 

Estimatea  Div.  Price  Shareholders  ot  both  companies  at  | 

Dividend-paying  Mines  Karnings  per  Current  Tinties  meetings  held  for  the  purpose.  i 

International  Nickel .  $1  **50™  $1*00  isi'.'ts  The  Carrying  out  of  the  agreement 

Hollinger — . 7.'i  .«5  fi.io  7  Calls  for  the  Increase  of  the  capital-! 

ukTshore.::::::::;::::::::::::::::::::::::::::  ioo  I  ?!!  ,9  ^^  f,  !5  ization  of  castie-Trethewey  Mines i 

McIntyre .  j  90  1.00  14.00  7:4  from  2,000,000  shares  to  3,000,000 

v .  “  ®  36.75  16  shares  by  the  creation  of  an  addl- 

. ®  20  8  7  3  000,000  shares  of  $l  par 

Non-dividend-paying  mines—  value  each  and  the  distribution 

Wd  . .  -IS  •••’  *  Cl  ‘2  ?  among  Capitol  shareholders  of  709,- 

Bwe Metals . "o-,  4 So  Si  002  of  the.se  shares  on  the  basis  or 

Sherritt-Oordon . . 50  ....  3.85  7.7  one  share  of  Castlo  for  every  five 

Howey". '.20  ::::  'M.?  J  s  shares  of  capitoi  now  held. 

Falconbridge . .35  :::.‘^  6:50  i8:e  a  by-iaw  providing  tor  an  increase 


MBMUFItS  Ol'  -rilK  .MOXTKF.AI,  CmB  III.4RKI‘:T 
RlF.llBr.HS  STAMIARD  STOCK  AND  MINTAO  KXCHANGn. 

MI'DlilKIDt  X  A\(  OI  V  FIl  STOCK  KXCIIANUF. 

All  I.i.stcil  and  Cnlistcd  t'anadian  Securities.  Canadian  ant 
Foreign  Bonds,  New  York  Stocks.  Mining  Stocks. 
YUUU  IriUUIKIIlS  WIl.L  KKCFIVF  FR091PT  AND 
COURTEOUS  ATTENTION. 

THE  CANADIAN  l\  MINING  GAZETTE 


Estimated 

Dividend-paying  Mines —  Earnings 

.  .  Ter  share 

International  Nickel .  $1.50 

Hollinger . . 75 

Dome .  1 .  .50 

Lake  Shore.. .  2.00 

McIntyre .  1  90 

Noranda .  2.30 

Teck-Hughes . 60 

Non-dividend-paying  mines — 

Wright-Hargreaves .  ,10 

Vipond . .10 

Base  Metals . ■  .95 

Sherritt-Oordon... .  .50 

Hudson  Bay . . . . . '. _ .' .  1.50 

Howey . .20 

Falconbridge . 35 
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Investors 
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128  Sparks  Street '  -  -  OTTAWA 

BranrheKi 

BELLF.V  II.LE,  nROrKVILl.i:,  CORNWALL,  PEMBROKIk 
PKRTn,  ONT..  Ill’Ll.,  P.Q..  HALIFA.V,  N'.S.,  and 
SAINT  JOHN,  N.B. 

Private  Wires  to  leading  Rxeliaiigea  and  nil  Branches. 

Orders  Executed  on  all  Markets 


THE  FINAN 


NEWS  OF  MINING  AND  OIL  SECURITIES 


mflTIAMl  f  I  b:\tholithlc  type.  Most  ot  the  rocks  |\Dt|  T  •Tr'CTC  AM  |  the  Grey  Goopc  Islands  oh  the  Moose 

AlNlilAN  aAiIUNAL  I  oMm-  than  the  eranttc  are  metartior-  itjlu  Ull  ’  I  River  for  petroleum  . 

ABniAVllXBBJ  phosed  to  schists  or  gneisses.  The  mmjumu  vh  ^  - - 

REfucisaiowTH  =~SE:::rr  Ontario  ucniie  ; report  prooress 

OF  couamA  oa  s- eminent  soccESSj  from  iake  shore 

PipeKne  FadHtf«  ^  ^  i  iJ^Ve^mSos  ?SThe  20,000,- j  QfficJab  Expect ,  Present  Expan- 


the  ndrth  is  apparent  Jh  itliiilfit  cW‘ 
cles.  Already  there  dre  repoftk  of 
the  discovery  of  anthracite  ani  soft 
coai  In  that  region  and  accompany  has 
been  formed  to  test  the  etructufe  oil 
the  Grey  Goose  Islands  oh  the  Moose 
River  for  petroleum  . 


|\nf|  I  *rPOTC  AM  I  islands  oh  the  Moose 

UKtLL  ttolp  UN  I  River  for  petroleum  ^ _ _ 

ONTARIO  LIGNITE  |  REPORT  PROGRESS 
EMINENT  SUCCESSi  FROM  LAKE  SHORE 


TIN  DEPOSITS  OF 
MANITOBA  SUBJECT 
OF  INVESnCATION 

Bdief  is  Expressed  by  Attthbri- 
tilfs  That  Development  Pos¬ 
sibilities  Are  Excdlent 

SIMILAR  TO  ENGLAND 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokera 

LONDON,  ST.  THOMAS,  KITCHENER.  BARRIE.>  - 
ORILLIA,  WINDSOR,  LINDSAY,  RETERHOftO.  \ 

HEAD  OFFICE! 

Oke  Bldg.»  304  Bay  St.,  Toronto 


Be  Extended  to  Handle 
Present  Output 

FURTHER  CONSTRUCTION 


;  don  power  line.  .  I 

Surface  work  is  proceeding  pre¬ 
paratory  to  another  engineering  In¬ 
spection  whlclf  will  be  made  near 
j^the  end  of  the  year.  If  the  present 
'work  results  satisfactorily  it  is  the 


000  Tons  High  Grade  at 
Moose  River 

NO  SERIOUS  SobLEMS 


sion  Plans  to  Be  Complet-  WlnnlpeK  Dnrcn»  The  Plilnnr.ini  Time. 

•  ed  by  February  .Winnipeg. — in  view  of  the  e.xten- 

_  slve  devfelopincnt  work  being  car- 

In  connection  with  the  expansloh  r’ed  out  by  such  companies  ns  ^c 


program  at  Lake  Shore  work  Is  re- j 


HeddifigS  in  Andian  Corp.  intentien  of  the  new  owners  to  put  Held  is  Easy  of  Access  and  Min-  j  ported*  to  be  moving  rapidly  for- 

Careffor  Int.  Peta’i  Quarterly  1  a- diaihond  drill  on  the  claims  dur-  ing  Presents  No  Difficclties _  Officials  believe  that  despite 


Jack  Nutt  .Mines  and  Manitoba  Tin 
Co.  In  the  Bernlc  Lake  and  other 


Dividends  —  Cash-  Plus  Stock 
Dividend  Responsible 


ing  the  winter. 


Toronfd  dtir«nn  The  PInnneliil  Time.  PLAN  TO  OPEN  UP  ,  SprrInI  ib  The  FInn'neinI  .Time.  I  will  probably  he  covered  Within  the  I  mA.AU  commercial  quaiiiiiiis. 

Toronto-;  -  Oil  prcrluctlon  In  Tol-,  MIMrp  Af  CMPlPll  armiserinThe  mmd"‘^o?fhe'  i’he*fanL''wnV:be  ^”£1  of^mlnes  ^or^^SSba.‘'nft^r''a’”ur- 

onibla  is  on.  the  Increase  according;  MINCiKAL  Cini  IKC  m  gencraLand  in  tfmr4i?fon’S  n  ^  ^d'ately  ^f^^^  which  the  tanka  Vey  of  the  field  and  the  work  al¬ 
to  late.st  official  production  figures,  ri  fl'  '  llAn»riI  which  is  particularlv  interested  in  th-^”'  "P  concern  from  ready  accomplished,  states: 

of  the  Andian  National  Corporation,!  a  ,.||L  knl/.  Mill/ I  H  mining  region  of  Northern  Ontnr’o  I  “There  are  certainly  indications 

a  pipe ‘ifhe  subsidiary  of  Internatlo-  ^  11  Ull  111  by  the  extremely  gratifying  rO.suIt.S ®"''«uragJng  nature  which 

v,ot  ...  rrri.  .as.!  *  _ *  _ _ whJch  havp  nttPuHrii  thfc  fifiiHrur^^^^^y  khipineiit  now  but  will  not  make  the  present  investigationf?  well 

.  Petroleuni.  There  appears  to  he  Tapping  of  tests  carried  out  bv  the  dehartmenL  property  until  the  worth  While.  Evidence  is  slowly  ac- 

little  doubt  that  Andi.an  National  is  p  .  •  •  j  TK.W.A*..  R*w  "f  mines  of  Ontario  oh  the  llcnite ’^“**''**”®  closed  in.  .  cumulating  of  the  richness  of  tin  in 

doing  very-  well  in  Its  work  of  hand- 1  Patricia  and  Thunder  Bay  dUositrin  the  Mo4e  Baslh  e  Fniiinment  on  Hand  the  Manitoba  bathollth  and  the  pro- 

ling:thoi>fi)ellne  shipments  of  Pete's;  Districts  by  Rail  fifty  miles  north  of  Criehr4e  ’  ^  ,-*l  P  mise  is  accumulating  with  each  find, 

crude  oil  . from  the  producing  fields  _ ^  *  j  It  has  I>een  conc'ncivc’v  hv  Practically  all  the  other  equip-  Enough  finds  have  been  made  to  In¬ 
fo  the  coast.  The  orlgln.i!  pipeline  POSSIBILITIES  SURVEYED  these  tests  tint  thVrc  has  arrived.  This  includes  six  dlcate  the  batholith  contained  suf- 

had  a, -capacity  of  se.OOO  barrels  oL  ^st.s  that  the  ee^^^^^  ^^,errill  filter  fieient  tin  to  have  produced  com¬ 
oil  per  day,  but  the  set-vice  w.ss  eii- 1  -  ^ snnn()nnn‘\nn=  American  filters,  ball  merclal  bodies,  should  the  proper 

larged  , -in J  by  July  of. J027  the  cap- 1  J'ort  .vyiltinin.-  Railway  construe-  ,  r  -"I''  undoing  sid  n,ii,j,  ^,,be  classifiers  and  agi-  meal  conditions  have  existed  for  a 

.acity  '  was  Increased  fo'  .aftproXIrit-  tioti  that  iiill  taj)  Iho  heart  of  a  ..  ,  .  j  ‘’  elation  equipment.  The  new  heail  proper  concentration.  The  important 

ately  50, <»(ID  barrels  per  day.  A  .study  "ew  mineral  empire  is  forecast  In  „  lu.  I ,  ^  und  hoist  for  No.  .3  shaft  will  point  la  that,  with  fairly  numerous 

of  International  Pete's  Shipments  negotiations  which  arc  being  con-  _ ‘L,,  , J"  ,  '  '  . .  '  nctbe  ready  for  operation  in  December,  occurrences,  the  prospects  of  flnd- 

froni  the  rolotnhla  field  shows  that  ducted  willi  representative  men  of  "  ’^|  Underground,  the  program  of -viork  ijj^.  commercial  bodies  of  tin  are 

for  the  whole  of  1929  the  pipeline  l''':-i  William  ami  Port  Arthur  and  -  'be  fiu.i.itj  being  suebjis  proceeding  rapidly.  The  raise  greatly  increased, 

has  been  Handling  SBi-inP  barrels  per, of rieiel.s  of  the  Canadian  Pacific  'bt  Is  of  con.sideiahle^^  comnier- , which  will  connect  No.  1  shaft  -with  ..j  partlcularlv  interested  in 

liav  compared  with  aft  '  hv'erage  o'  Railway.  'i  he  route  being  given  con-  elal  value  ,nud  might  pioatabiy  bejNo.  ;{  shaft  to  a  depth  of  1.800  feet  ,,  .h,,*  aiscnvcrlcs  Inriicntiii" 

50  000  harrols  rer  ^  In  ^blerarion  would  run  from  the  fan-  used  as  a  suhstilute  for  nuich  of  the  well  advanced  while  drifting  on  L'®  L 

hers?  P^^^^  Is  Kh  ppinj  crulei  '-lian  head  of  the  lakes  northwards  roal  which,  under  . cxi.sting  con-  tl.d  north  vein,  at  the  2.000  foot  level  ZZ?  area  of  ^0  mite  in 

1  to  GifSl  eapadtj-  of  Gic  tol^^^^^  the  Albany  River,  through  a  conn-  dltlons  must  be  hauled  at  great  ex-  ,o^s,  proceeded  over  a  length  of  Jl"han?  iJt  t  l-^f’  n 

bia  niMllne  or  tne  i  oiom  mineral  and  pulwood  re-  Pense  from  the  coal-ficMC  -  of  thelaboiil  800  feet.  Results  here  have 

TlnU  wfio  h.ave  watched  Interna-  The,  districts  which  .such  a  fnlted  States.  Ilie  Marltin.e  Prov-  been  particularly  favorable.  The  2.-  ^  . 

tinnaiP»tJ-r  Official  flair.,  ri'.ilway  would  tap  contriin  the  area  inces  and  Southern  Alhcrt.a,  06o  has  the  edr-marks  of  being  the  Dr.  At  right,  of  the  Dominion 


ingRf«ents  No  -bi«lcc!ties— JS^aHonl  hive‘bein  'u^denaken 
To  Make  Shipments  for  Test  |have%^?rcSbteThrthr’”l^^^^^^^  dffferent  authorities,  both  Dom- 
of  Value  ;-c,.  -  I  part  of  February.  The  steel  work  P°^^^ 


_ :  '  |is  under  way  and  the  tank  building  sibilitles  of  the  territory  producing 

kpopini  fb  The  Finnneini  .Timea  vrlll  probably  be  covered  within  the  Un  Jn  commercial  quantities. 

A  greati  deal  of  interest  is  beine  or  three  weeks.  Foiinda-  Dr.  J.  E.  DeLury,  commissioner 

aroused  in  the  mind.s  of  the  public nilnes  for  Manitoba  after  a  sur- 
in  general -and  in  that 'sfiction  of  it ' following  which  the  tanks  Vey  of  the  field  and  the  work  al- 
whlch  is  particularly  interested  in  the  “P  concern  from  read^y  accomplished,  states: 


Propolis  Call  For  Tapping  c 
Patricia  and  Thunder  Bay 
Districts  by  Rail 

POSSIBILItTeS  SURVEYED 


cumulating  of  the  richness  of  tin  in 
the  Manitoba  bathollth  and  the  pro¬ 
mise  is  accumulating  with  each  find. 


H  mining  region  of  Northern  Ontnr’o  *P®P‘  ^P®  “there  are  certainly  indications 

by  the  extremelv  graiifyin*  rcsult.s’  *"  Install  them.  They  arc  of  an  encouraging  nature  which 

which  have  attended  thi>  *  drillitie  • *blpinent  now  but  will  not  make  the  present  investigations  well 
of  tests  carried  out  bv  the  ffetjartment '  P®  ‘''®  propc-'y  "ntil  the  worth  While.  Evidence  is  slowly  ac- 

I  of  mines  of  Ontario  oh  tlje  lignite  has  been  closed  in.  .  cumulating  of  the  richness  of  tin  in 

I  deposits  in  the  Moose  B^slii,  soqie  EttMlpmeht  on  Hand.  ^P®  Manitoba  bathollth  and  the  pro- 

1  fifty  miles  north  nf  friKhr-me  •  *”'86  is  accumulating  with  each  find. 

I  It  Iras  Iieen  conc'usive’v  1'1-oven  hv  Practieal’y  all  the  other  equip-  Enough  finds  have  been  made  to  In- 

1  i  these  tests  tint  there  e-i-Ms  there  has  arrived.  This  includes  six  dicate  the  batholith  contained  siif-l 

4rl4  of  be-' ;  of  I  to  have  produced  com-! 

at  sonminnn“'fnn«  hmlferu-ln^  li'P''®®®®®’  American  filters,  ball  merclal  bodies,  should  the  proper! 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

I 

Opinion  based  on  15  years  | 
of  close  contact  with  mining' 


NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Minirtg  Circulation  in  Canada 


50.000  liarrols  per  day  for  1928 


side.-ation  would  run  from  flie  Cun- 


F.  J.  Crawford  Cl  Co. 

UElMBlCnS  STANUAnn  STOCK  ANIt  SIIXIXR  l-.XCHAXGB  i 

Mining  Stock  Specialists 

-  Send  for  '‘The  Mining  Chronicle” — Published  Monthly 
11  Jor(l.*in  Street  Adelaide  OlGl  Toroni 


other  words,’ Pete  Is  Khlpplng%riidc  i I"--'’  "f  '''®  norihwards  ZZnZ'jZ'Z  con- ,  tl.d  m.rtl 

oil  to  the  full  capacity  of  flic  Colom-  Uic  Albany  River,  through  a  conn-  Pc  bauied  at  great  ex- 1  ,„^s,  pro; 

bi  i  niriellne  try  rich  in  mineral  and  pulwood  re-  pense  from  the  coal-fields. .  of  the, about  8C 

Those  wfio  h.sve  watched  Interna-  The  districts  which  .such  a  Urov-|beeii  pa. 


lional  Pefl's  Official  flgure.s  of  late  1 ''(>uld  tap  n 
have  imtided  that  while  shipitieiifs ,  "t  ,  ’'”1^®’, 


width." 

Dr.  AVright, 


The  discovery  of  this  huge  deposit  ! bc.st  level  so  far  opened  in  the  mine.  Geological  Survey  i.s  quoted  as  stat-|  j  •■•mxnnx  ri  IBI  ri  fimi  miAiViA  1  iiii^rn 

feature  of  the  situation  is  that  p^'  "jp®„r ®  MANITOBA  FLIN  FLON  MINES  LIMITED 


uVr*.  niimdinfr  rinmiv  f-nni  ( h«  Pt.r..  i •  pict s.  aboH t  2 1 0.000  .squH TO  iiii'es.  In  ef  lignite,  according  torii  well-known  1a  feature  of  Ihe  situation  is  that  'bg:  "The  possibilities  of  develop- 
fiPiu  u  Pv  terrltdr^  tiiero  is  a.  population  Industrial  authority,  who.se  opinion  Icopdition.s  appear  better  accordingly  jb.K  Producing  properties  are  excel- 

in.-rpiuA  #rnr,.  '-..inmiii,.  '  T1.A  nn  50.000;’ fuorc  thup  half  llic  popu-  OH  Its  Importance  -was  recently;  as  depth  is  attained.  The  ore  not  lent."  He  also  finds  encourage- 
liL  In  iL  pI  o  ,„n  'a'b'n  ofthd  Provihee  of  Prince  Ed-  sought,  may  well  mark  the  openingionlv  occurs  over  greater  widths  but  mbbt  for  the  prospector  In  the  pre- 

inAnJ.f  */  fn  n  n  v  rd  ,-l  Mui  d. ,  Ih  miftcial-  potOu-  of  a  HBW  opoch  ill  tliB  hi-stopy  of!  carries  a  higher  value  in  gold.  sence  of  cassiterite  (oxide  of  tin) 

"nl.f-pJnnf  A-in.  *^‘2  i-VnOna  'iiilfies  thc  itopmatioiis  are  similar  northern  development,  and  the  work'  There  appears  to  be  no  other  gold  and  the  numerous  pegmatite  dykes. 

n[,?pHnn  n  J  )  oa  T  wc':''’  of  thc  samc  pre-  of  the  Ontario  Department  of  Mines,  |  mine  in -Panada  where  the  outlook  is  carrying  a  varied  assemblage  of 

pipeline  tacmties  proviueu  ny  its  shield  ,vhich  have  pro-  in  proving  up  the  new  field  is  com- 1 so  impressive  as  .at  thc  Lake  Shore,  minerals  known  to  be  frequently  as- 

.  uDsiuiar>.  [  Mtnrings  oiit  tne  tact  jjipkei  of  Sudbury,  the  sil-  mendable  indeed.  Hitherto,  the !  .Alclntyre-Porcupine  is  a  big  mine  Soclated  with  tinstone." 


Send  for  information  on  this  wonderful  property. 
You  are  under  no  obligation  whatsoever. 

ACME  SECURITIES  LIMITED 


503  McKinnon  bldq. 


TORONTO 


Porcupine, 


is  unuerstoofl  tnat  suen  a  pmposai  i  ,bc  tapped  by  an-  Kirkland  Lake  and  Rouyn.  to  name  — 'n  addition  to  having  produced 

has  been  under  cftn.stderatioh,  and  jojjjg,.  branch  of  the  Canadian  Pacific  the  major  camps  in  the  chronological  more  gold  than  any  other  gold  mine 

t.iat  a  new  line  could  be  constructed  Railway.  order  of  their  coming  into  promin-  m  Canada— still  ha.s  .in  ore  reserve 

-J  J  Such  construction  has  long  been  Cnee  being  producers  of  silver,  gold  between' $40,000,000  and  $50,000,- 

I  he  declaration  of  d  rash  dividend  Lakehead  region,  but  and  copper  respectivelv.  fooo. 

of  .a  oo,I.-ir  per  share,  in  addition  to  brought  to  the  forefront  of  |  AVhen  the  mill  commences  to 

the  recent  declaration  of  a  20%  stock  consideration  by  a  recent  ^  Early  Ketords.  ^  { f„aation  rate-  of  2.000  tons 

•tlhidfendv  by  the  Afidian  Nation^cT-j-^p^lj^^  Port  Arthur  to  discuss  in  (he  Moose  Uivcr|daily.  outptit  will  increase  between 

Corporation  sub.stantially  strength- proposition.  This  meeting  was  f/®'”  '*‘'"^8  back  many  years,  the  | $io.OOO.OOO  and  $11,000,000  annually, 
ens  the  financial  position  of  'be  f,y  Qrant  Hall  first  vice-  -'‘oose  and  Abltibi  rivers  being  used  , -phe  new  buildin.gs  and  equipment 

parent  body.  International  Petro-^prcgjdent,  Canadian  Pacific  Rail-  ’^5'  factors  of  thc  Hudson’.s  Bayiare  such  that  facilities  for  handling 
leiim.  ivi-ny:  D.  C.  Coleman,  vice-president  Company  since  the  earliest  days,  as  larger  tonnage  will  be  easily  pro- 

Before  thc  Increase  of  the  stock  jj,,  charge  of  western  lines;  E.  A.  ov'evies  of  transportation.  A  post  of  i  vlded. 

dividend  of  20%  Andian  National  s  ]|(’r)||0rcll,  general  superintendent, and  'be  (.ompany,  Aloose  F'actory*,  is  sit- j  -  - - 


J.  R.  Berry,  on  the  Geological  | 
Department  of  Ontario,  is  also  quot-  j 
ed  as  saying:  “The  Indications  are! 
exactly  the  same  as  In  the  tin  mines 
of  England."  ' 

GOODPROGRE^  I 
AT  MOSS  mines; 

Gh-e  Re«erves  Bdilg  Substantially ! 
Increased  by  Work  on  | 
Three  Levels 


.}.  C.  Holden,  chief  engineer,  western  "“'©d  on  the  estuary  of  the  Moose  Churchill  Area  Is. 
line.s.  With  the  railway  officials  and  R'ver  where  it  drops  into  James  o'  t 


V,.  -v/o  t  ottereii,  general  superinienueni.aua  — “  - - sn-  -  - - npiiinrUnhlv  ^ond  rAsnlts  con- 

capitali-^atlon  wks  2.123.000  shares  of  j  Holden,  chief  engineer,  western  ^ated  on  the  estuary  of  the  Moose  Churchill  A>'ea  U  tiniie  ti^  oWain  in  the  develonment 

common.  The  stock  dividend  in-  „ne.,.  With  the  railway  officials  and  R'ver  where  it  drops  into  James  of  4  Moss  Alines  n^nerirKaS 

creased  it  to  2.550.000  and  of  that  M,yor  Gibbon,  of  Port  Arthur,  there  Ray.  Scene  of  New  Find  -Ontario  ' 

increase  Intern.atlonal  Petroleum  were  present  at  the  conference,  M.  The  journal  of  one  of  thc  factors,  -  -  -  weaieiu  v  i.  . 

will  get  considerably  more  than  halt.  ,j.  McDonald,  president,  and  K.  dated  1875,  calls  attention  to  some  The  Pas.  -AVoid  has  reached  here  On  all  three  of  its  levels  eon|ider- 
In  addition  to  Its  increased  holdings  King,  executive  secretary.  Port  Ar-  peculiar  oily  seepages  wlilrh  were  ;ol>  an  imr»orpft®»  miner*!  find  made  able  new  ore  is  eonstantly  tieing  put 
in  Andian  National,  Internationa!  tliur  chamber  of  commerce.  noted  along  the  course  of  the  Abitibi  by  Ronald  M(  I»nald,  local  prospec-  sight,  material. y  increasing  us 

Petroleum  w-ill  now  get  the  cash  dl-  -pf,e  p'rojet-ted  railwaj-  it  Is  anti-  R'ver.  this  being  tlie  first  known, ^tor  j.andj,  associiiles,  irho  have  been  already  substantial  ore  reserve, 

vidend  of  a  dollar  per  share  on  more | would  tap  two  iron  ranges  niention  of  the  nil  and  roal  lieariiig  w^iking  for  the  last  few  months  i  n  Particularly  high  values  are  being 
th.an  half  the  2,560,000  shares.  Peteipp^p  Little  Pino  Lake,  about  50  miles  '’ormations  in  the  section,  petroleuni  thf  (^fiiirchlll  river,  about  30  miles  encountered  at  the  present  time  in 
has  7,162,044  shares  outstanding.  Hsipppjjj  r)-|j0  j^o  ranges  are  parallel  and  coal,  of  course  having  a,  bommoii  nwtli  ot-l'rog  portage.  There  are  46  No.  1  ^ein  on  the  liottom  or  375  foot 


Pcpartnierit  of  Natiiral  Rcaoiirceg 

yy  t-onipetent,  up-to-date  infornuition  aerrlrc  la  provided  for  tli 
benefit  of  persona  dealring  data  relative  to  the  vaat  naturi 
reaourrea  of  the  Uomlnion. 

Mnliat  the  nsatatanre  of  the  Departinent'a  rrprraentntive  In  yoii 
•errltory.  Voii  will  find  him  vvlltInK  and  nnaloiia  to  iild  In  tl 
development  of  those  hntnrul  reaoiircea  tributary  to  the  iinea  < 
the  Canadian  National  Rnilwayo. 

Offices  at: — 

Montreal,  P.U.  W'lniiipeK,  Alan.  Vancouver,  U.O. 

New  York,  N'.Y.  Kdhioiiton,  Alfa. 


creased  it  to  2.550.000  and  of  that  Mayor  Gibbon,  of  Port  Arthur,  there  Ray- 

increase  Intern.atlonal  Petroleum  |  were  present  at  the  conference,  M.  The  journal  of  one  of  thc  factors, 
will  get  considerably  more  than  halt.  I, J.  McDonald,  president,  and  E.  dated  1875,  calls  attention  to  some 
In  addition  to  Its  increased  holdings  King,  executive  secretary.  Port  Ar-  peculiar  oily  seepages  whleh  were; 
in  Andian  National,  Internationa!  thur  chamber  of  coraincrcc.  noted  along  the  course  of  the  Abitibi 

Petroleum  w-ill  now  get  the  cash  dl-  -pf,0  p'rojet-ted  railway,  it  is  anti-  R'ver.  this  being  tlie  first  kiiowi\, 
vidend  of  a  dollar  per  share  on  n^eee j would  tap  two  iron  ranges  mention  of  tlie  oil  and  coal  tieariiig 


C.  PRICE-GREEN,  Commissioner 


C.  n.  tJenernI  Officea, 
Montrea',  i*.u. 


noom  .son', 
:-.drt  .viefUii  siWi 


li  values  are  being  , 
e  present  time  in  | 
liottom  or  375  foot 


latest  dividend  payment  was  25  y„]y  about  three  miles  apart,  oe'lidn  In  Ihe  fTctaceous  and  Garboii-  elaims  in  llie  group.  The  work  is  level  where  1  here  is  now  421  feet  of 

rents  per  share,  double  the  former  with  a  width  of  ipO  to  600  fret,  and'  Reroiis  limeslones  siicli  as  underlie  being  financed  liy  u  local  syndicate  ore  opened  up.  averaging  close  to $20 

rate,  and  though  officials  have  not  |  f„,)f  miles  or  more  in  length.  Fast-  'bo  country  at  the  .south  end  of  outside  nin|iey,.  The  new  group  per  ton  in  gold  and  silver  as  eoiii- 
st.ated  positively  that  the  holders  j  ward  for  20  mile.s  there  are,  150,000  James  Bay.  j  is  sitiiafc.l  nof  far  from  tlia  spot  pareil  with  the  average  of  $16.24  on 

may  regard  Pete  as  being  on  a  reg-|acrcs  of  good  arable  land,  and  the  Tlie  first  official  niention  of  the;  "here  G.^iiigc  Thmnpson  slaked  20  the  125  foot,  level  over  thc  same 
iilar  basis  of  $l  per  year.  It  is  gen- jdjstjoverieK  of  gedd,  silver,  and  cop-  deposit  was  made  in  1899,  when  Dr.  I '  'fi#  N'^ss!n||j  and  where  con-  sloping  width.  -  | 

crally  conceded  that  such  is  lhe|i)cr-  in  Hie  Bcardinore  and  Tasliota-  AV.  A.  Parks,  an  Unlario  Governiiieiit  |  siileraldd  w()i;g  wa!^;^one.  As  the  geological  conditions  under 

case.  It  w'Olild  accordingly  seem  j  Kowkasli  fiel.ls  suggest  the  vn.st  geologist  noted  outcrniiping.s  of  I  Prospector^  wHiy  wive  looked  over  which  thc  veins  of  this  property  oc- 

that  Pete's  holdings  In  Andian  Na-iaiiiouni  of-  minerai  weallli  that  lignite  in  the  vicinity  of  niacksuiilh"."^  properly  say  it  Is  a  valuable  give  promise  of  continued  inir 
tional  Corporation  will  fall  but  little ' awaits  the  hand  <d'  the  developer.  Rapids  in  Ills  report.  In  I9(il.  Dr.  '  -  "  I'hows  values  in  sold,  provcnicnt  the  deeper  they  go.  the 


may  regard  Pete  as  being  on  a  reg-| acres  of  good  arable  land,  and  the  Tlie  first  official  niention  of  the; 
iilar  basis  of  $l  per  year.  It  is  gen- jdiscoveries  of  gedd,  silver,  and  cop-  deposit  was  made  in  1899,  when  Dr.  I 
crally  conceded  that  such  is  lhe|i)er-  in  tlie  IJeardinoro  and  Tasliota-  AV.  A.  Parks,  an  Unlario  Governiiieiit 
ease.  It  w'Olild  accordingly  seem  j  Kowkasli  fields  suggest  the  vn.st  geologist  noted  outcrniiping.s  of 
that  Pete's  holdings  In  Andian  Na-iaiiiouni  of-  ininerai  weallli  that  Hgnlle  in  the  vicinity  of  niacksuiilh 
tional  Corporation  will  fall  but  little ' awaits  the  hand  <d'  the  developer.  Rapids  in  Ills  report.  In  I9(il.  Dr. 
short  of  taking  care  of  one  of  its  j  ||j  coniioi-i ion  witii  the  present  -'-  Ri^'l  also  called  attention  to  the 
iluarterly  dividends  on  the  basis  of  it  is  recalled  that  the  Can-  P^PSenco  of  the  lignite  In  his  retiorl 

25  cents  per  sh.are  per  quarter.  i'adian  N.iiional  Railway  is  also  deeii-  Moose  JHvel'  BaMn,  fo'llie 


In  (oniicciion  with  Ihe  present  -"'f-  R«ll' also  called  alleiilion  to  tlie  cnjiper  and  troces  of  nickel,  management  believe  the  outiook  to 

sitiialion.  it  is  recalled  that  the  Can-  P''eR''nco  of  the  lignite  In  his  retiorl  '' 

adian  N.iiional  Railway  is  also  dee|i-  Moose  JHvel'  BaMn,  'o 'Hie  ,  "j'' '  J?'®.*-  l.„H  * «ont  anriii  Arrangements  are  under  way  to 

ty  inleresipd  in  thc  region,  and  Ontario  Department  of  mines.  '  ^  ”2212  install  a  mill  having  a  capacity  ot 


UC  rv.*!— ...  ;  within  I  lie  past  few  weeks  a  survey  ‘  S'cai,  jiiuicaieu  size  oi  ’'UCI  about  Jiiu  tons  per  nay  lo  siarr,  wini, 

.  D.  Uutflt  UptlO,nS  ,j,0  j,.„„  p,,.-sil)iliiics  of  Ihe  Thun-  Moose  Basin  deJositS;  roinbiiiei'rwitli  P  '’kpp<’  d  ’  and  considering  the  grade  ot  ore  al- 

Manitoba  Properties  der  Bay  and  tributary  regions  lias  nearness  to  Cochrane  'nakes  baT*hlen  don'e  on  the  '■®'‘^'^  '’®  ''•'“""'d-  "P- 

_  ibeen  completed  hy  Cyril  T.  A'ouiig.  'be'r  exploit.atlon  a  matter  of  coni-  ,  2  it  enn-f  H  oration  should  show-  an  unusually 

AVinninen  Bnrean  The  Financial  Tirnon  I  superintendent  of  development,  of  parative  ease,  since  it  would  lie  "  '"®  ‘'""nis,  it  is  repo>,ea  handsome  margin  of  profit  over  ami 


The  great  indicated  size  "  of  Iho  b.v^'c:(noe  w  it.fi  do^^  and  afoof.  They  with. 

Moose  Basin  cleJositS;' combiiieirwith  P^'^Bpected  on  the -way  to  ">  (m(j  considering  the  grade  ot  ore  al- 


AVinnipcK  Bnrean  The  Financial  Times !  superintendent  of  development,  of  imiatlve  ease,  since  it  would  be  j  handsome  margin  of  profit  over  ami 

AVinnipeg  —  A  working  ontlon  has  i  Nation.il  own.s  neecssary  to  eontiniie  the  construe- 1  **®''®'  _  _  _  above  current  operating  and  devci- . 

been  taken'on  34  claims  at  AVild^n ' acres  of  iron  lands  in  this  "on  of  the  railroad  for  some  thirty  '  i./  '  i  17  opment  charges.  | 

B“%e.'threaM/r„S  ;»  ...-V"  I-  n,««  only  b«onOI,«  „rc.e..,  I  or ,  Creditor,  WouW  Bid  For  - - 

new  Lake  by  Thomas  Young  and '''®r®f''®®- h®  R''”  irf^^  A»setx  to  Protect  Claiim  flintoba  Camoaisn 

associates  of  Minneapolis.  The!''”'  ' _  riiniODa  ^ampaign  I 

claims  are  located  27  miles  east  of  '’’"'d  >"  region  where  ern  Ontario  and  the  bt  l.awrence  Toronto  n«re.,u  The  Financial  Tlinea  Is  Being  Speeded  Up 

Flin  Flon  and  15  miles  southeast  „f  | Proposed  with-  Aalley  ochrahe  being  the  junction  Toronto.-Thc  organization  known  -  | 

Sherritt-Gordon.  Supplies  for  erect- j ""^Jhiifiv  .nmneliiinn^*  sTh  ti  Uo'dne'rt.s  Creditors  Syndicate  Tomnio  Bureau  The  Finanei.u  Times,*- 

Ing  a  winter  camp  have  been  taken  !'2„  2vM  L2ni  2- /iwfv  ^  ^uT-' a  ^ ‘I C'Pd  which  represents  creditors  hf  Torohto.  -Owing  to  favorable  re-._,. 

in  tho  Trrnnortv  anS  a  u'ryr L- < n „  ”  Kroal  r.iilwd.v  lincs  foi  tlic  Is  Stated,  the  physical  condition  of  ii-ia  canariion  xoa,,/,iati>ri  iiniarioiacf  Riilts  Rpciired  in  carlv  drilling,  tlie' 


Creditors  Would  Bid  For  - — - - 

Asseto  to  Protect  Claims  plintoba  Campaign 

Toronto  Biireiiu  The  Finnneial  Tlmea  Is  Being  Speeded  Up 


A  Diversified  Investment 
in  Five  Leading  Mines 
To  Yield  10?! 

W'l-  b-ivo  prppnrc'l  a  divnsifirfl  Ji.^sl  i  nmj'!  isinq;  fivo  prnilnfiti 
i'niia'llHn  Ihnt  nt  prrflrnt  t>rlups  ylold  Uio  fui  h 

iHVPst.nimt  Pf  Jl.noo.on  m-  any  frautlftii  tlirriMif.  ;i  n-tnrn  of  Ht'’ 
“—with  alninst  a  <*or(ainly  nf  an  in»  rnasp  in  pi  lnripal. 

A  rop.v  of  oiir  spoclal  bnth'tln  oovorint:  tbrso  »M>nii>a n ios  a.nd  tb 
inotboil  of  a«roinpli?;bing‘  this  invfstinont  will  lo;  mail  mI  npo 

Adelaide  71(11 

Morrison,  Southgate  &  Co 

IJmiled  ^ 

Kins  Edward  Hotel  Bldg.,  Toronto. 

Branch:  26  Bloor  SI.  AVest. 

fl.  F.  MorriRoii.  .Memlier  SInndaril  Stock  iind  .Mtnine  Kxchhni 


ing  a  winter  camp  have  been  taken  ! 
to  the  property,  and  a  working  crew  i 


and  which  represents  creditors  hf  rorohto.  -Owing  to  favorable  re-. 

I  Ihe  Canadian  .Associated  Goldfields,  suits  secured  in  early  drilling,  the'' 


is  already  on  the  ground.  The  prop- i '»  bankruptcy,  has  wriL  campaign  now  being  conducted  on 
erty  was  optioned  on  the  recommen-'  •  •  •  ng  problems  would  confront  the||pj^  ^  letter  to  creditors  announc- 1  'he  Doh  Juan  group  of  the  Fiiutob 

datlon  of  Ed.  F.  Elliott,  consulting!  - - - - — — —  _ *  _ |  ign  the  decision  to  sell  the  proper- |  MIhes  will  be  speeded  up  by  Ih 

engineer.  In  deepening  their  No.  1  diamond  »  — 

The  property  was  mostly  staked  in  I  drii!  hole.  Amulet  is  said  to  have 


Government  fomniended. 


lies  of  the  company  within  the  pe-  addition  of  two  more  drills. 


_ _  _  _ _  In  order  to  test  the  field  thorough-  riod  of  six  weeks.  The  letter  states!  solidated  Smelters,  who  have  an  op 

1928,  but  some  of  It  was  taken  up !  Intersected  “F”  ore  body  below  the  ly>  'be  Ontario  Government  set  aside  that  as  the  present  is  an  unfavor-;  tion  on  the  property,  are  conduct 
this  summer.  Three  trenches  aver-  diabase.  Two  other  holes  are  also  eb  area  of  approximately  1800  square  able  time  for  sale,  the  creditors  at  a  ;  ing  the  drilling.  The  two  extr’ 
aging  about  25  feet  in  length  and  being  deepened  and  it  is  understood  miles  this  year,  this  area  being  close  meeting  following  the  shareholder.s  ;  machines  will  be  shipped  into  th 

six  to  eight  feet  in  depth  have  been  shaft  sinking  on  the  new  deposit  will  'b  staking.  On  all  sides,  in  thc  meeting  on  November  14th  last,  de- !  property  as  soon  as  possible  aftei 

completed,  and  a«snys  are  stated  to 'commence  soon.  Directors  are  to  North,  one  hears  commendation  of  cided  to  ‘bid  for  the  assets  ot  the  the  freeze-up. 

show  good  values  In  copper,  gold  meet  this  week  and  probably  the  the  way  in  which  the  Government  I  company  in  order  to  protect  their  |  Developmeht  ot  the  Don  Jue 


bodies  of  basic  intrusive 


“Is” 


of  I  president,  died  two  weeks  ago. 


‘‘Will  Be” 


show  good  values  In  copper,  gold  meet  this  week  and  probably  the  the  way  in  which  the  Government  I  company  in  order  to  protect  their!  Developmeht  ot  the  Don  Jue 
and  silver,  with  some  zinc.  1  question  of  shaft  sinking  will  come  bes  conducted  the  test  and  broiighr  j  chiims.  They  decided  to  pool  their  group  started  In  1926  and  result 

Geological  formation  Is  declared  to  up  for  consideration.  The  chief  pur-  the  field  to  a  stage  where  produe-  interests  and  appointed  a  committee  on  the  whole  were  sufficiently  fav 
be  very  promising,  consisting  of  lava  |  pose  of  the  lueeting  is  to  elect  a  new  tion  from  that  source  is  assured.  It  i  •'>  work  for  this  end.  Money  is  re-  '  orable  to  attract  the  attention  c 
flows  with  Interbedded  sediments.  ]  president.  Russell  Pophani,  forfner  Is  planned  now  to  sink  two  shafts  on  iduired  to  pay  preferred  claims.  Smelters’  engineers  and  the  pro 
bodies  of  basic  intrusive  rocks  of '  president,  died  two  weeks  ago.  'be  deposits  and  to  take  out  a  largcp  ledilors  are  asked  to  contribute  perty  Was  sirbseqiieiitly  optioned  b;. 

_ _ _ L_ _ _  _ _ shipment  ef  lignite  whleh  will  be  sub- i 'heir  share  of  the  funds  required  and  ,  th^  large  coast  producer. 

" . .  . .  . . . . .  jected  to  exhaustive  tests  of  its  advised  that  an  iirimediate  res-  Ten  drill  holes  have  been  com 

i^mmmammmmmmmmsasmsmmsmsmammmsssmsmimssssmmammmammssmsmmmsit  calorific  value.  ponse  is  necessary.  I  pleted  to  date  and  it  is  understoo  ' 

AVhat  will  happen  when  these  tests  AVhile  the  present  assets  of  thc  |  that  some  75.000  tons  of  8%  fo  10'' 
have  been  completed  is  :i  matter  for  Canadian  Associated  Goldfields  cdh-  !  copper  ore  has  been  indicated  abov 

_  ttwriu  1 1  speculation.  It  is  likely  however  ®'®'  "lainly  of  over  2,000  aces  of ,  thc  100-foot  level.  This  wouli’ 

.  |c  ve  yy  |||  tjP  that  the  field  will  then  be  reopened  mining  lands,  a  plant  and  power  1  amount  to  almost  $2,000,000,  assuiu 

ww»  vv  .  for  exploitation  by  private  interests  rights,  including  developed  power  |  ing  an  average  copper  content  o' 

If  T..  hmT  aharea  at  a  nriee  that  Ir  rcnRonnhlr  nmnor-  §'nce  it  is  hardly  probable  that  the  power  site  appeafs  to  be^fhe  only  9%  and  taking  thht  metal  at  18  cCnL 

to  i*HE»RNT  vjiine,  nnd  time  briHK"  mi  Government  will  itself  take  in  hand  important  realizable  value, 

In  tlint  viiliio*  yotir  purchane  will  pro^^  lo  he  a  iiarirain.  .mining  of  the  dennsits  govern- 1  niainti^ined  by  creditors,  iVhen.  drilling  is  resinned  it  wil 

.  a  JbarraU.  - '  ,•  known  to  be  ImpfaetlcOble  and- uii-  «ue  tneni.  inompson  i.kiki,. 

,  Wh*  aame  «lt14«nd  payera-dlibnrRc  more  tWnn  ton  per  ecpnomic  aod  ^ver  attended  by  the  i  oft,. ,,_U - ligLVJ.r.L.  «!:■!*!?■ 

pf  tlie  en^rent  prirc  -of '  the  ntock  in  dividend*,  bogeys  of  high  Cost  of  extraction  and  { 

while  •»»»  pay  lea*  than  hIk  per  crnt.i  wh.v  Monic  Consequent  dearness  of  the  product  '  i 

oiM  dlv4d«iid  PhyVra  are  more  popular  than  other*  that  It  haR  ’tilwBvSMieeii  the  verv  I  I  - - - ■■  ‘  '  - - - — . . 

make  canaUtent  retam* — tlieae  are  qurationa  of  interest  ,  *“?  oeen  me  \erj  ■ 

to  the  Inveator.  I  laudable  policy  lof  the  Ontario  De-  | 

Are  pen  Betting  “NEWS  ANTI  VIEWS  ON  CAN.4D1AN  I  Mines  to  carry  out  te.StS|l  A  iV  I  F.fj 

MlNKST”  W»y  obt  write  for  It.  In  the  fields  In  order  to  assist  the  i  I  ””  x-x*  x  a  a-i*,/ 

operators  there  and  it  is  unlikely  j  I 

_  i  that.  In  this  case;  the  Ooyernmenl  |  A  reliable  financial  House  to  Assist  in  the  distribiition  of  a 

,§  JVpTjVYIiOR  OC  Co*  '  SaTe'^Inter^tl  wlKa?c  mining  Issue.  Has  over  COO  shareholders  In  the 

the  development  of  the  North,  at  the  i  dlstriot  of  Alouireal.  Properties  proven  and  under  extensive 
XrlMIXfiD  Invitation  of  the  -Department,  thr  ‘  i  j  »  .  i.  ,  _4i  i 

'  STOCKBROKERS  '  right  to  participate  the  profits  "PoratJon.  Hill  be  producing  in  short  time.  Properties  and 

IN  on.  INC,  accruing  from  the  taking  out  of  the  openitiag  orgnnizatlou  recently  examined  and  approved  by  re- 

8-10  King  St  W.,  Toronto  —  Phone  Adel.  9411  |  With  the  proving  up  of  this  first  j  B®P»®*  t®®"*®'*  ®««* 

...  nxHFR  nFFtPFs.  lignite  field  in  the  East,  and  the;  fideiitially. 

.XX  a  ■  '  "on  .  t'  tt  I  an*,  knowledge  that  large  area  south  of: 

'lO'St*  JaiMI  5t.  W.,  MotitrUAl  —  Harbour  8941  James  Bay  Is  underlain  liy  favorable  Answer  P-  O.  Box  1177. 

OVySN  HOUND  WALKEBTON  ■ —  TRENTON  —  HAMILTON.  rock  formations,  a  great  deal  of  op-  *  ’  ’  . 

,  ,  '  timism  with  regard  to  the  future  of  |  .  .  .  .  I 

that  hitherto  little-known  section  of! 


If  jmm  bay  ahnrea  at  a  price  that  I*  ren*«nnhl.v  propor¬ 
tionate  to  FBESRN'T  vaine,  and  time  hrInK*  nn  IncrrnMe 
In  that  value,  your  puyebave  will  prove  to  he  ii  liHrgatn. 

Wat  If  you  pay  for  ft  mere  FfTFIlF  po**lhlHt,,  a  price 
that -the  fthalfr*  are  not  llkcly-to  conuuanil — that  i*  not 
, .  ft  Jhftegftlft.  '  ' 

Wh*  aoftie  gltlgend  p«yer«.dliibnr*c  more  than  ten  per 
'  ''eofif.  at  tbe  enfrent  price  of '  the  .Rtoek  In  dividend*, 
while  ftthera  pay  lea*  thnn  hIk  per  eent.i  wh.v  MOnic 
OiM  dl-eldoMd  phytr*  nre  more  popular  than  -other*  that 
make  conaUtent  retam* — tlie*e  nre  question*  of  intere.st 
to  the  Investor. 

Are  yon  getting  "NEWS  ANT)  VIEWS  ON  CAN.4D1AN 
MlNEST”  Why  uht  write  for  It. 

S.A.Taylor  6c  Co. 

LIMITED 

STOCK  BROKERS 

F.  V.  CoUina,  Member  Standard  Stock  &  Mining  Exchange, 

8*10  King  SL  W.,  Toronto  —  Phone  Adel.  941 1 

-  '  .  OTHER  OFFICESi 

10  St.  Jameg  St.  W.,  MontrMj  ~  Harbour  8941 

OWEN  BOUND  e.-  WALKEBTON  —  TRENTON  —  HAMILTON. 


WANTED 


At  Every 
Point  ON^ 

(^OMPASS 

.  it  is  prefcm 

by  those  wl 
always  di 
tnand  the  Lei 


-V  rellablp  financial  house  to  Assist  in  the  distribiitt'on  of  a 
high  grade  mining  issue.  Has  over  600  shareholders  In  the 
dlstriot  of  Alouirenl.  Properties  proven  and  under  extensive 
operation.  HIH  be  produetng  in  short  time.  Properties  and 
ojieniling  orgnnizatlou  reeently  examined  and  approved  by  re¬ 
liable  mining  and  banking  antho-rities.  Replies  treated  eon* 
fideiitially. 

Answer  P;  O.  Box  1177. 
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NlADIAfJ  iLU 
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SOLD  THE  WORLD  OVEiC 
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THE  FINANCIAL  TTOHES,  MOj^EAL,  NOVEMBER  29,  1929 


NEWS  OF  MINING  AND  OIL  SECURITIES 


TART  WORK  ON 
POWER  LINE  TO 
SHERRin  MINE 

Route  For  40<MiIe  line  Will 
Be  Cleared  Darin" 

Winter 

vFUN  FLON  POWER 

>  Be  Available  by  Next  Spring 
— Sheritt-Gordon  Takes  Op* 
tions  on  Adjoining  Properties 

Barenu  The  Financial  Times 

tVlnnlpeg. — To  Hnk  up  the  rich 
errltt-Gordon  mine  at  Cold  Lake 
:h  the  transmission  wires  of  the 
urchin  River  Power  Co.  at  Flin 
m  work  is  now  underway  prepar- 
the  40-mile  power  line  covering 
s  territory  In  northern  Manitoba, 
ring  the  winter  months  a  large 
ig  of  men  will  be  busy  clearing 
route  for  the  high  tension  poles, 
leports  now  indicate  that  the 
jrchlil  River  Power  Company’s 
i  from  Isiand  Falls  to  Flin  Flon 
1  be  completea  by  spring.  The 
ver  company  is  of  course,  a  sub¬ 
ary  of  the  Hudson  Bay  Mining 
Smelting  Co.,  which  is  operat- 
the  big  Flin  Flon  property.  The 
rrltt-Gordon  interests  and  prob- 
V  other  mining  ventures  in  the 
thland  will  purchase  their  yower 
n  this  company. 

he  recent  report  on  the  Sherrltt- 
don  property  which  covers  the 
lod  from  Jan.  1.  1928  to  OCt.  1, 
)  asserts  that  there  is  pow  ten 
•s’  ore  assured  for  a  plant  treat- 
500.000  tons  a  year.  This  how- 
r,  does  not  take  into  account 
thing  other  than  the  established 
body. 

he  combined  average  value  In 
three  separate  ore  bodies  of  the 
jerty  is  given  as  2.75  percent 
jer,  3.339  percent  zinc.  37  cents 
and  45  cents  silver.  This  works 
at  .$13.02  ore  with  the  estimated 
per  ton  for  development  at 
2,  leaving  a  profit  of  $5.60  a  ton. 
the  basis  of  300  days’  operation 
lequentlj’.  the  yearly  profit  on  a 
day  basis  would  be  $2,520,000. 
i  would  show  earnings  of  50 
s  a  share  on  slightly  more  than 
),000  shares  issued. 

Options  Adjoining  Claims. 

1st  week  news  came  from  the 
hland  that  the  company  had  ob- 
k1  options  on  several  claims  ad- 
ng  their  property.  The  Sher- 
Lake  Mining  Co.  Ltd.,  a  sub- 
,ry  company,  bas  applied  for  a 
on  the  well  known  Red  miner- 
lalm.  Negotiations  for  other 
ps  are  said  to  be  in  progress, 
the  bi-weekly  service  to  Cold 
now  established  development 
as  well  as  work  on  the  mine 
is  likely  to  be  greatly  speedeo 

her  interesting  developments  in  I 
toba’s  nortbland  is  seen  in  the 
that  action  is  expected  this 
3r  on  the  Cotteral  Lake  proper- 
a.ked  last  year  about  15  miles 
Flin  Flon.  During  the  past 
aer  operations  have  been  car- 
on  by  the  stakers  are  highly 
islng  showings  of  copper  are 
ted. 

Isfactory  results  are  reported 
nnection  with  the  development 
now  underway  on  the  various 
irties  of  the  Manitoba  Flin 
Mines  Ltd.  In  the  Iron  Horse 
)  of  the  company’s  holdings  one 
h  shows  mineralization  over  a 
of  130  feet,  of  which  It  Is  be- 
l  70  feet  is  commercial  ore. 
acts  have  already  been  made 
amond  drilling  operations  here 
vork  is  expected  to  be  under- 
shortly. 

>  Officials  to  Visit 
Coxheath  Property 

owing  a  meeting  of  the  Arno 
g  Company  directors  in  Otta- 
was  announced  by  the  direc- 
lat  as  the  result  of  the  encour- 1 
results  now  being  obtained  in 
test  wo^k  on  the  new  discov- 
ade  on  the  340-foot  level  on  the 
atb  Cape  Breton  property, 
ring  director  D.  Walker  and 
ting  engineer  Andrew  Waltz 
again  visit  the  property,  and 
le  expenditure  was  being  step- 

>  on  the  development  campaign 
iround  $10,000  a  month  to  close 
,000  monthly. 

directors  also  announced  that 
result  of  a  mineralized  dyke 
itered  on  their  Quebec  Deme- 
township  property  In  the 
section,  the  exploration  and' 
pment  campaign  would  be  con- 
There  and  a  diamond  drill  crew 
itflt  sent  in  at  an  early  date, 
arable  work  has  already  been 
n  the  Demelolzes  property,  and 
npaign  will  now  be  consider- 
ilarged  on,  with  an  oddillonal 
g  crew  sent  li!. 

le  result  of  the  latest  develop- 
fn  the  Walnwrlght  oil  field  the 
ilrectors  announce  that  they 
ive  new  negotiations  under 
r  their  Western  Canada  oil 
;s,  and  that  they,  expect  the 
tion  of  a  deal  in  the  Imme- 
7hlch  will  considerably  en- 
he  Arno  treasury, 
wing  a  con^unlcatlon  from 
br  W.  Beaton,  on  the  Cox- 
the  directors  state  that  fur- 
'ork  done  on  the  new  dlscov- 
the  340-foot  level  has  opened 
-grade  copper  and  gold,  with 
ft  still  in  ore,  and  the  latest 
n  this  new  vein,  according  to 
t  just  received  from  the  prop- 
is  revealed  the  most  encour- 
jsults  yet  obtained  in  the  Cox- 
evclopment  program. 

Ilrectors  will  again  meet  fol- 
the  return  from  the  Coxheath 
aging  director  Walker  and 
ng  engineer  Waltz,  when  a 
s  report  will  be  Issued  along 
statement  concerning  the 
:  of  a  concentrator. 

t  Hargreave's  output-  for  the 
larters  was  $1,215,729  with 
1.66.  The  1928  output  was 
i,  with  grade  $7.14, 


New  Alberta  Oil  Region 

Favorably  Reported  On 

CalaaiW  Bureau  The  Financial  Tlmea 

Calgary,  Alta. — f’avorably  reported  where  in  the  neighborhood, 
on  by  E.  Cunningham  Craig,  B.A.,  "To  sum  up  the  features  of  this 
F.R.S.E..  F.G.S.,  a  new  area  is  being  prospective  field,  the  geological 
developed  east  of  the  Turney  Valley  structure  is  eminently  favorable  and 
field.  It  is  Calling  Valley,  about  six  most  advantageously  situated  both 
miles  north  of  the  most  productive  for  probable  production  and  for  ac- 
j.irea  of  Turner  Valley.  The  Anglo-  cessibllity.  Drilling  will  not  require 
•  Indian  Oils  Corporation,  of  which  .1.  to  be  very  deep.  Limestone  should 
(F.  .M.  Moodic  is  president,  owns  be  found  at  4,900  feet.  Drilling  will 
outright  or  controls  under  lease  be  subject  to  fewer  diifficulties  than 
more  than  8,000  acres  in  this  new  in  Turner  Valley.  I  know  of  no  other 
structure  and  has  already  erected  a  structure  of  this  nature  so  favorably 
derrick.  This  field  is  sixteen  miles  situated  in  this  region  just  outside 
from  Calgary.  the  foothills  nor  in  a  lengthy  exam- 

In  his  report  Mr.  Craig,  who  is  the  ination  of  hundreds  of  square  miles 
author  of  several  text  books  on  oil  to  the  north  and  south  have  I  found 
fields,  and  who  was  one  of  the  first  an  area  of  such  prospects.’’ 
experts  called  in  to  examine  Turner  Eastern  capital  is  interested  in 
Valley  in  1914,  says:  “’The  immense  the  Anglo  Indian  Oils  Corporation, 
flow  of  wet  gas  in  Turner  Valley  which  proposes  to  proceed  with 
from  the  paleozoic  limestone  and  the  drilling  as  expeditiously  weather  and 
small  but  steady  production  of  crude  transportation  condition  will  permit, 
oil  from  the  flanks  of  this  structure  There  has  been  a  rush  for  leases 
indicate  that  a  great  body  of  petro-  in  this  district  and  it  is  thoroughly 
leum  has  been  accumulated  some-  blanketed. 


Mining  and  Oil  Briefs 


The  Vancouver  Stock  Exchange  re¬ 
cently  added  several  stocks  now 
traded  in  on  the  Standard  market, 
to  their  list.  Included  among  these 
are  Falconbrldge,  Sherrltt  Gordon, 
Ventures,  Teck  Hughes,  Noranda, 
Nickel,  Lake  Shore,  etc. 

Holllnger’s  nine  months  produc¬ 
tion  totalled  $6,459,270.  Average 
daily  tonnage  was  4,234  or  800  tons 
under  1928  average.  On  this  basis 
the  year’s  output  will  be  between 
$8,650,000  and  $9,000,000. 

Word  from  Rouyn  is  to  the  effect 
that  Noranda  has  cut  over  100  feet  of 
new  ore  in  diamond  drilling  below 
900  feet,  east  of  the  diabase  dyke.  A 
similar  report  was  heard  several 
days  ago  and  on  checking  up  it  was 
found  that  while  no  new  ore  was  cut 
the  "H”  ore  body  was  intersected 
showing  greater  widths  than  pre¬ 
viously  encountered.  Some  quarters 
of  the  street  are  of  the  opinion  that 
today’s  report  also  refers  to  the  ‘‘‘H’’ 
ore  body. 

A  diamond  drilj  is  being  set  up  on 
the  Powell  Rouyn,  in  which  Noranda 
is  heavily  interested,  to  explore  a 
surface  discovery  made  during  the 
summer.  It  is  reported  a  second 
drill  will  be  added.  It  is  also  under¬ 
stood  that  surface  work  will  be  dis¬ 
continued.  and  a  start  made  on  shaft 
sinking. 

Noranda’s  second  smelter  unit  is 
not  yet  operating  to  capacity,  just 
warming  up,  states  a  despatch  from 
Rouyn.  It  is  added  that  it  will  likely 
be  some  time  before  capacity  is  at- 
I  tained. 

Some  comment  Is  heard  on  the 
Street  regarding  the  estimate  of 
Sherrltt’s  profits.  Copper  is  taken  at 
18  cents  and  it  is  pointed  out  that 
while  this  is  the  present  price  there 
is  no  telling  what  it  may  be  selling 
for  in  1931,  when  Sherrltt  will  begin 
production. 

Some  comment  is  heard  on  the 
street  regarding  the  estimate  or 
Sherrltt  Gordon  profits,  t'opper  is 
taken  at  18  cents  in  the  report  and 
it  is  pointed  out  that  while  this  is 
the  present  price  there  is  no  tell¬ 
ing  what  it  may  be  selling  for  in 
1931,  when  Sherrltt  will  begin  pro¬ 
duction. 

With  copper  at  15  cents,  the  com¬ 
pany  would  make  about  $3.50  per 
ton  net  on  their  ores.  Treating 
1,500  tons  dally,  or  about  600,000 
tons  yearly,  the  company  Should 
make  a  net*  profit  of  about  $1,750,- 
000,  equal  to  around  28  cents  per 
share. 

On  this  earnings  basis,  at  present 
price  of  $3.75,  Sherrltt  Gordon  is 
selling  more  than  13  times  its  earn¬ 
ing  power. 

Some  quarters  of  the  street  are  of 


the  opinion  that  the  tale  is  not  yet  i 
all  told.  They  predict  a  doubling  i 
of  concentrating  capacity.  At  best,  I 
this  would  but  double  earnings, 
making  them  about  60  cents  a  share. 

On  this  earnings  basis,  at  present 
price  of  $3.75,  Sherrltt  is  selling 
over  6  times  its  earning  power. 

C.  D.  Kaeding,  consulting  engin¬ 
eer  for  the  Sherrltt  Gordon  Mines, 
informed  The  Financial  Times  that 
an  electrolytic  zinc  refinery  will  be 
erected  near  Montreal  by  Interna¬ 
tional  Nickel,  GonsoUdated  Smelters 
and  Ventures  Limited.  This  refinery 
was  referred  to  in  Sherrltt’s  annual 
report  but  a.s  no  announcement  of 
its  erection  had  been  made  the  pub¬ 
lic  was  in  the  dark. 

The  announcement  of  the  erection 
of  an  electrolytic  zinc  refinery  near 
Montreal  should  come  as  a  boon  to 
such  companies  as  Abana,  Amulet, 
Aldermac,  Waite,  Hudsoiy  Bay, 
Treadwell,  Sudbury  Basin,  etc., 
whose  ores  carry  a  high  zinc  con¬ 
tent.  The  present  situation  is  that 
a  Ganadian  zinc  producer  must  ship 
either  to  Trail,  B.C.,  or  Belgium. 

Directors  of  the  Amulet  Mines  will  | 
meet  shortly  to  consider  several  mat- 1 
ters  of  importance  to  the  company.  | 
Among  other  things  it  is  understood 
a  new  president  will  be  elected  to 
replace  the  late  Russell  Popham,whu 
died  recently.  | 

Word  from  Sudbury  is  that  Fal- 1 
conbridge  is  about  ready  to  launch ' 
its  deep  diamond  drilling  campaign.  | 
The  first  hole  will  most  likely  bp| 
spotted  100  feet  north_  of  the  ore  | 
body  on  the  hanging  wall  side  at  the ' 
1,000-foot  horizon.  The  ore  body  in 
this  section  is  standing  almost  ver¬ 
tical  and  the  first  hole  is  expected 
to  cut  it  at  around  1,500  feet.  The  I 
campaign  will  test  out  the  ground  ' 
to  a  depth  of  3,000  feet.  I 

The  action  of  the  Standard  Ex- 1 
change  in'  not  accepting  margin  on  | 
stocks  selling  below  60  cents  a  share  | 
after  the  first  of  December  should ; 
provide  a  more  stable  market  for  | 
this  class  of  stocks.  When  shares  ; 
are  owned  outright,  the  desire  for , 
quick  trading  is  curbed,  owing  to  i 
the  fact  that  a  larger  amount  of ' 
money  is  needed  in  any  transactions.  ' 
For '  that  class  of  people  who  are 
willing  to  buy  into  speculative  stocks  \ 
and  hold,  putting  their  faith  in  the 
property  and  not  into  market  mani- 1 
pulation,  this  move  should  be  espe¬ 
cially  welcome.  ' 

Reports  from  the  north  state  that ' 
the  Manitoba  Basin  Company  has  ac- ' 
qulred  a  gold  property  in  the  Flin 
Flon  district  of  northern  Manitoba. 
Early  work  is  said  to  show  high  as- 1 
says,  samples  carrying  considerable 
free  gold  in  association  with  some ! 
galena  and  pyrite.  Values  occur  in  i 


quartz  stringers,  two  to  eight  inches 
wide,  across  a  width  of  25  feet.  The 
showing  Is  said  to  have  been  uncov¬ 
ered  for  a  length  of  100  feet. 

It  is  understood  that  shaft  sink¬ 
ing  will  commence  at  an  early  date 
on  the  property  of  the  Sudbury  Off¬ 
sets.  Diamond  drilling  on  the  com¬ 
pany’s  Ross  property  is  reported  to 
be  yielding  good  results.  At  last  re¬ 
port,  hole  No.  26  bad  reached  a 
depth  of  42  feet,  encountering  con¬ 
siderable  nickel-copper  ore. 

While  it  is  generally  understood 
that  the  bulk  of  the  mining  invest¬ 
ments  trusts  have  neen  buyers  dur¬ 
ing  the  recent  market  slump,  no  par¬ 
ticular  companies  were  mentioned. 
The  street  now  hears  that  Bunker 
Hill  Extension,  who  were  previously 
reported  to  be  heavily  interested  in 
tue  gold  stocks,  took  advantage  of 
the  break’  to  average  up. 

Newbec  has  in.  the  past  been  han¬ 
dicapped  owing  to  its  light  mining 
plant.  It  is  now  reported  the  com¬ 
pany  has  ordered  now  machines  and 
heavier  equipment,  all  of  which 
would  suggest  an  ^pansion  of  ope¬ 
rations.  It  is  understood  that  fur¬ 
ther  lateral  work  will  be  carried  out 
in  an  attempt  to  pick  up  the  exten¬ 
sion  to  the  west  of  the  high  grade  ore 
cut  earlier  in  the  year  on  the  126- 
foot  level.  Drilling  is  still  being 
carried  out. 

Excavations  for  the  69-ton  test 
mill  at  the  Lake  Geneva  have  now 
been  started.  Metallurgical  tests 
have  shown  that  a  simple  flotation 
process  is  all  that  Is  necessary  for 
treatment  of  the  company’s  lead, 
zinc,  gold,  silver  ores.  Lake  Gene¬ 
va  is  controlled  by  the  Towagmac 
Exploration  Co. 

Owing  to  favorable  results  secured 
in  early  drilling,  the  campaign  now 
being  conducted ‘on  the  Don  Juan 
group  of  the  Flintoba  Mines  Limited 
will  be  speeded  up  by  the  addition 
of  two  more  drills.  Consolidated 
Smelters,  who  have  an  option  on 
the  property,  are  conducting  the 
drilling.  The  two  extra  drills  will 
be  shipped  into  the  moperty  as  soon 
as  possible  after  th^freeze-up.  De¬ 
velopment  on  the  Don  Juan  group 
started  in  1926  and  results  on  the 
whole  were  sufficiently  favorable  to 
attract  the  attention  of  Smelters’  en-  ' 
glneers  and  the  property  was  suhse- 
quently  optioned  by  the  large  coast 
producer.  Ten  drill  holes  have  been 
completed  to  date  and  it  is  under¬ 
stood  that  some  75,000  tons  of  8  to 
10%  copper  ore  has  been  indicated 
above  the  100-foot  level.  This  would 
amount  to  almost  $2,000,000,  assum¬ 
ing  an  average  copper  content  of  9% 
$22.40  per  ton.  When  drilling  is  re¬ 
sumed  it  will  be  carried  out  through 
the  ice  on  Thompson  Lake.  j 


Are  yon  certain  to  get  good  valne 
if  yon  order  Whisky”'  without 
giving  it  a  name? 

Why  not  say 


and  be  perfectly  sure.  301  years* 
experience  in  whisky  making  can  be 
claimed  by  no  other  IHstilling  Honse. 


No  finer  whisky  goes  into  any  bottle. 


BOTTLED  IN 
SCOTUND  BY 
OURSELVES 


A 

Visitor 

To 

Montreal 


Smoky  Falls,  Ont.,  12th  August,  1929. 


The  Financial  Times, 
Montreal. 


Recently,  during  a  vacation  spent  in  Mont¬ 
real,  I  picked  up  a  copy  of  “The  Financial 
Times”  in  order  to  find  out  how  my  Sherritt- 
Gordon  and  International  Power  were  progi-es- 
sing,  and  after  reading  all  of  its  twenty-eight 
pages  I  concluded  it  was  the  most  interesting 
paper  of  its  kind  I’d  ever  read,  and  I  am  enclos¬ 
ing  $1.75  for  six  months’  issues.  Although  I 
am  a  veiy  small  fry.  as  regards  finances,  I  feel 
that  your  paper  will  be  of  great  educational 
value  to  me  during  the  long  winter  months  up 
hero. 

Yours  very  ti'uly, 

(Signed)  B.  \V . 


T.  P.  O^ Connor:  An  Appreciation 


(Continued  from  page  10.)  .  I 

Canada  and  all  it  meant.  King  Ed-  anlat  of  the  Federated  Empire  and  1 
ward  read  that  letter  with, great  in-  T.  P.  In  almo.st  every  phase  of  liks  | 
terest  and  when  handing  it  hack  said  career  was  like  unto  Burke.  Like  I 
he  would  like  Balfour  to  see  it.  Bal-  Burke  he  struggled  with  poverty,  ad-  i 
four  returned  it  and  smilingly  saldr  versity  and  unpopularity  throughout  I 
"That  is  T.  P.  at  his  best.’’  a  great  and  brilliant  career.  For  ' 

*  *  ft-  K-  both  the  un-reconstructed  Irish  on  ^ 

What  horrors  might  have  been  both  sides  of  the  Atlantic  had  little ' 
saved  the  world  if  only  Balfour,  As-  use. 

qulth  and  T.  P.  had  succeeded  in  T.  P.  believed  as  did  the  mo.st 
settling  the  Irish  problem  before  romantic  Irish  poet  of  the  last  cen- 
King  Edward  died  or  before  the  dogs  tury  in:  "The  death  of  nation.s  and; 
of  war  were  let  loose  in  1914.  But  the  reign  of  Federated  man.’’ 
party  passions  were  too  fierce  and  He  loved  the  English  people  as  i 
bitter  for  King  Edward  to  meddle  in  did  Burke,  for  he  had  learned  that. ' 
the  matter,  flic  wanted  Ireland  to  taken  all  in  all,  the  mas.ses  of  the  j 
get  Canadian  Home  Rule,  for  he  English  people  are  the  most  tole-  i 
wanted  a  happy  and  contented  Ire-  rant,  the  most  forgiving  and  in  many  ' 
land  with  the  shadow  of  the  great  was  thje  most  attractive  people  In 
war  looming  in  the  East.  the  world. 

A  writer  in  the  New  York  Times  The  Irish  know  how  to  love  and 
made  ^he  remark  that  T.  P.  was  a  to  hate.  The  English  how  to  love 
journalist  and  politician  who  failed  and  forgiv/s 

to  attain  eminence  in  either.  It  was  T.  P’s  life  long  ambition  to 

This  is  wholly  erroneous.  T.  P.  make  the  Irish  and  English  know 
was  pre-eminent  in  both.  He  has  and  love  one  another  and  in  that  he 
done  more  to  reconcile  nation  with  was  successful  to  an  amazing  and 
nation  and  people  with  people  than  wonderful  extent, 
any  other  writer  that  lived  along  the  When  the  end  came  he  had  be¬ 
tide  of  time.  come  the  best  loved  and  the  best 

He  never  held  the  portfolio  of  a  known  man  of  his  time.  No  mon- 
Minister.  but  neither  did  Swift,  arch,  prince,  statesman  or  prelate  of 
O’Connell  or  Parnell.  But  like  them  his  generation  had  soa  much  tender 
his  voice  and  pen  helped  to  make  and  sympathy  extended  to  him  as  the  end 
un-make  Ministers  and  Governments,  came  near.  The  prayers  of  hundreds 
As  a  diplomat  he  had  the  talents  of  millions  ascended  on  high  for  him 
of  a  Dufferln  and  a  Talleyrand  and  as  he  received  the  last  rites  of  his 
had  he  represented  England  or  Am-  Church.  The  King  gave  voice  to  the 
erica  at  the  Peace  Conference  in-  sentiments  of  the  Empire  when  he 
stead  of  Lloyd  George  or  Woodrow  sent  his  farewell  message  to  the 
Wilson  England  and  the  world  would  dying  apo.stle  of  good  will  and  last 
have  been  the  better  for  it.  of  all  came  the  benediction  of  the 

But  fate  willed  otherwise,  and  T.  successor  of  him  to  whom  Christ 
P.  was  speeding  onwards  serene-  gave  the  Keys  of  the  Kingdom  of 
ly  to  the  great  ocean  of'  cter-  Heaven. 

nity.  He  had  the  happiness  of  be-  Thus  passed  the  dearest,  sweetest 
holding  Ireland  once  again  a  nation,  and  best  of  friends.  .More  triumphant 
working  ont  its  own  salvation,  an  in  death  than  in  life,  leaving  behind 
independent  unit  in  the  greatest  a  memory  which  will  be  a  bencdlc- 
Federation  of  free  nations  the  world  tion  and  an  Inspiration  for  ever  to 
has  ever  dreamed  of.  '  those  whosi^nim  is  the  reign  of  peace 

Edmund  Burke  was  the  protag- 1  and  good  will.  I 


It  is  not  necessary  to  visit  Montreal  to  have  the  oppor¬ 
tunity  of  reading  The  Financial  Times.  This  reliable^ 
responsible  financial  new’spaper  which  is  not  only  “the 
most  interesting  paper  of  its  kind”  but  offers  those 
safeguards  in  financial  matters  which  the  average 
investor  is  seeking,  will  be  sent  on  approval — see 
special  coupon. 

Thousands  of  investors  have  profited  from  the  “Hints 
to  Investors”  service  which  is  offered  free  to  all  re¬ 
gular  subscribers. 


The  Fina; 


Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Spedil  offer  cenpon - - 

THK  FINANCIAL  TIMKS  PUBLISIIIKG  CO„  l,IMITKU 
651  Crnlv  Strevt  West  300  Bar  Street 

MO.'VTBKAI,  TORONTO 

Vou  may  aenil  me  The  Flaanclal  Tlmea,  and  at  the 
end  of  thirty  daya  aeeount  for  $3.00  for  one  year’a 
aubaerlption,  unleaa  adviaed  to  the  contrary  In  the 
meantime 


•  I 

The  complete  service  of  The  Financial  Times 
including  fifty- two  issues,  coverinfg  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  p  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


H 


WHITEWATER 
PLANNING  TO 
RAISE  CAPITAL 

- -  I 

Meeting  Called  to  Consider  Rais- ' 
ing  From  1,200,000  to 
2,000,000  Shares 

EXPANSION  WRPOSES 

\  anconTFr  Diircnii  The  Financial  Timex 

Vancouver.  —  Shareholders  of  | 
Uhltewaler  Mines  Ltd.  have  been  ' 
notified  of  an  extraordinary  general  j 
meeting  to  be  held  in  Kaslo  Decern- ; 
ber  20  to  consider  a  proposal  for  in- 1 
creasini?  the  capitalization  from  ! 
1.200,000  to  2,000,000  shares,  'riic  j 
proposal  is  outlined  as  follow.s:  ■  j 

“The  purposes  of  the  increase  are  i 
to  enable  the  engineers  to  open  up  ; 
the  mine  in  a  larger  manner  and  if 
results  warrant,  to  enlarge  the  mill 
to  a  capacity  that  will  enable  the 
company  to  make  profits  on  the 
lower  prices  for  silver,  lead  and  zinc  ^ 
now  ruling.  The  increase  will  also 
enable  the  company  to  repay  the 
temporary  advances  now  being  made 
to  carry  on  the  development,  and  it  is 
hoped  to  retire  the  preference  right  i 
of  $65,000  on  the  100,000  preference  j 
shares  now  outstanding. 

"There  is  a  considerable  tonnage ! 
of  ore  developed  in  the  mine,  but : 
with  the  low  prices  for  silver,  lead 
and  zinc  lately  prevailing,  only  small  I 


Fort  Hearne  at  Coppermine  River 


Mining  Market  Record 


Supplied  bf  AiDiur  B,  Moyeey  (k  Co.,  Limited 
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urofifK  were  mixsiblp  and  it  was  felt  I  »uuic«iiai|  The  Belcher  group  are  under  ex- j  san  Anton 

■iHi-icQhio  for  tho  I’.ooofit  rif  the  niarked  measure  of  attention  that  is  ploitation  by  a  syndicate  of  finan-  Sudacona 


Premier  (Div.  $0.24) . . 

Pend  Oreille . 

Sud.  Basin .  .  i . 

San  Antonio. . . 


•  fxf  fHis  ui  atLCiiUUU  iiiUL  lo  piuiiiltiUU  UV  ii  b^IllUCclLe  Ol  lllliin-  . 

'  that  there  is  a  new  field  of  abundant  Both  this  group  of,  deposits  as  j  ThompKm  c»ii . J» 


resources  about  to  be  ox-|well  as  the  group  to  the  south  arejl-^,; 
n-  ninvp  imwnrd  '  Plo'^ed.  receiving  attention  at  the  present  Ventures  . 

titv  as  soon  ..a  prices  mote  upward. ,  Ontario  Government,  fresh  time  and  it  is  expected  during  the  Vipond  , 


x...  CIO  ........  ... ;  rjjjg  Ontario  Government,  fresh  time  and  it  is  expected  during  the  i  ^ipond  . . 

“In  the  event  that  the  incrcaseJ  |  from  .an  overwhelming  victory  be-  summer  season  of  next  year  active  iayl 

capital  is  approved  at  tlie  meeting, ;  fore  the  electors  of  the  Province,  exploration  and  test  shipments  of  Abana.. . .-a..  1-20 

the  directors  offer,  to  the  sharehold-  arc  renewing  further  expiorations  the  ores  will  be  made.  “if  Vn-  si  ooi .  Tilts 

ers  the  right  to  subscribe  for  one  among  the  lignite  beds  between  the  The  explorations  of  the  .Tames  i  i  •  i  •ii.''.' 

additional  share  for  each  share  now  Abitibs  and  .Moose  Rivers,  and  men  Bay  Oil  Company  Ltd.  and  those  of  WriuhtsHarg . . .  1-32 

held,  at  a  price  of  30  cents  per  share,  and  supplies  are  being  taken  north-  the  Cngava  Miners  and  Traders  Ltd.  Ajax'o'fndO .  2  is 

notice  of  the  number  of  shares  to  be  wards  over  the  T.  &  N.  O.  Railway  are  due  almost  wholly  to  the  per-  SbertaPac.  i.ao 

subscribed  for  to  be  received  by  the  extension  for  winter  operations.  sistent  endeavours  and  unbounded  .  ^  76 

secretary  of  the  company  on  or  be-  Already  a  tractor  roadway  is  be-  faith  in  the  possibilities  of  the  dis-  Commonwealth!  I!!." /i  !6i 

fore  .lanuary  15.  1930.  accompanied  ing  pushed  forward  from  the  end  trict  at  large  of  the  president  and  DaihousieOit . .i.  i  *o 

by  remittance  covering  the  subscrip-  of  steel  for  a  distance  of  about  manager  of  both  companies,  VV.  Tees  hotc  o1i°' ° .  1210 

tion.  Any  balance  of  shares  not  sub-  thirty-five  miles  to  a  point  near  Curran,  F.R.G.S.  ivs 

■scribed  for  shall  be  disposed  by  the  Blacksmith  Rapids  on  the  Abilibi  Mr.  Curran  lias  for  a  period  of  .  ? 

directors  to  the  best  advantage.  River,  and  this  road  w-ill  be  used  over  twenty  years  prospected  and  wSnSlif*''.' I ■.!'.! i '.!! !  .loj^ 

“Holders  of  preference  shares  may  bring  out  some  hundred  tons  or  explored  large  areas  of  the  James  Acme . .  -65 

turn  in  their  certificates  to  the  sec-,  more  of  the  lignite  for  experimental  and  Hudson  Bay  districts,  bringing  Ed.' Corp.! s'ls 

ictary  of  the  company  and  receive!  into  the  field  many  thousands  of  Cainiont. i-60 

in  return  therefor  three  shares  of  <  Shopld  the  production  and  pro-  dollars  pnd  stringent  effort  in  an  - . ■ . I  ^ 

common  stock  for  each  share  of  cessing  methods  that  are  anticipat-  attempt  to  retain  from  forfeiture  ;  ^ - 
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j  Mayland . .  ^  2 


I  ACME  GAS  &  OIL  IMPORTANT  TESTS 
I  PROSPECTS  GOOD  AT  COMMONWEALTH 


preference  now  held.”  ed  by  the  Government  of  the  Prov-  the  various  interests  and  holdings!  « /«aari  /tin  A  /\tl  lUnAllVl  ai*r  liPOTCI 

_ _  ince  prove  economic  .and  efficient  in  he  had  staked  during  the  early!  AllVIR  LA\  Jb  llll  IlflPIIK  I  All  I  IIlNI.N 

marketing  this  material  on  a  large  ye.ars  of  his  exploration  activities,  I /Ivlllli  U/lU  IX  VIlJ  IIIII  Vllirilll  XI^IU 

raPORARV  HttT  E?£g=;=5S  :5E-3£-J  PROSPEClStOOD  AICWMONWEAIIH 

AT  ARANA  MINK  throughout  the  area  within  a  short  and  the  world  need  for  the  develop- 1  — - _  _ ! - 

fl  1  nDililil  illllllj  P®!,*®**  ot  timd.  ment  of  the  enormous  resources  he  |*AmDle  Funds  on  Hand  to  Carry  Drilling  Has  Gone  Below  the 

The  survey  of  the  proposed  ex-  had  pioneered  would  combine  to  i  .  .  m.  •  cii:.  c_ _ i.  «»-.»-  • 

Q  ^  For  'T-  *  N.  O.  Railway  bring  the  land  into  its  own.  On  Extensive  Develop-  lOlis  bands  With  B^r 

Source  ot  rower  bhut  Uown  r or  already  been  completed  to  in-  it  .appears  that  the  d.ay  is  not  far!  Itients  ‘‘  Results  Expected 

Repairs  But  Work  Now  elude  this  promised  coal  field,  and  distant  when  Mr.  Curran’s  vision]  - 

Proceedine  -  i  C*PCCt?d  construction  will  will  become  a  reality.  ■  Toronto  OtarriiVnile  nilniieial  Tlmca  Cmttcmry  Bureau  Tlie  FlnanHnl  Time*. 

^  j  begin  With  the  advent  of  next  Spring.  Tran-sportation  facilities  are  irn-  Vho  Calgary.— One  of  the  most  Inter- 

Tv  T-  I  Coincident  with  the  exploration  proving  rapidly  from  vear  to  year  I  to-  esting  and  important  tests  being 

The  progres.s  report  by  H.  E.  Clc-  ijgnjte  areas  the  James  Bay  and  coincident  witii  the  advance  of  1*1?  made  in  the  province  is  Comipou- 

ment.  general  manager,  Abana  Montreal  has  science  and  the  wLels  o  pro'res^  Milk  River  well. 

Mines,  which  covers  the  period  from  actively  engaged  during  tlie  the  old-time  geographlMl  ine  oMh^  underway  and  officials  ex-  ^a^j  ^^^k  it  was  drilling  at  .a 

icf  iMx  iCfli  rxf  Vnirriinhor  «nvR  fhjit  .  .  .  .....  ^  tiiin.  iiiit;  ui  lilt,  v-pp*  tTioir  rnrfifiillv  mn.nnAri-niit  cum.  ..  .  .  ... 


. I  elude  this  promised  coal  field,  and  distant  when  Mr.  Curran’s  vision] 
j  it  is  expected  construction  will  will  become  a  reality. 


Transportation  facilities 


Toronto  OtarFuVltiie  Fluntieial  Time*  Culgury  BurMU  Tfce  Financial  Time.. 

T„ronto\  comprehensive  CaJgary.-One  of  the  most  inter- 


vpar  fn  vpnrl^  luatu.  -  i uc  cw  i  o  esting  and  important  teste  being 
,e  idvLnce  of  program  mapped  ^t  for  province  is  Comipon- 

ic  .idiance  o.  the  Acme  Gas  and  OH  Company  isl^uhv  xiiib  ntvoc  tl-oH 


engine,  the  sole  soii^Tce  of  power  for  Quite  recently  tliis  company  has  diistrial  development  or  the  activ-  *^**^m^^  ^  ^  ^ 

air  compressing  .and  hoisting,  had  to  a  ;tractor  roadway  from  itles  of  man.  is  now  down  over  800  feet  and  |  condition  is  undoubtedly  more  sat- 

shut  down  for  repairs  and  adjust-  tjjgjr  holdings  on  the  Moose  to  con-  Other  resources  of  economic  im- 1  proceeding  uninterruptedly,  fol-  j  isfactory  in  the  long  run,  than  ob- 


I  nect'wlth  the  Ontario  Government 
A  factory  engineer  was  present  |  roadway  that  is  being  pushed  for- 


portance  within  (he  areas  already  ^ A  j  taining  production  from  the  Ellis, 
referred  to  are  gypsum  beds  of  the  I ‘‘iP''*'"  “V' |his  well  is  for  production  of  this  nature  is  never 


expected.  The  plant  started  on  the  j  Abltibi  River.  ;  deposit.**  of  the  .Mattagami.  i  largest  gas  well !  in  the  Kevin-Sunburst  field,  moat 

morning  of  November  9th,  and  one  j  The  Alexander  Diamond  Drilling!  Large  (luantities  of  both"  products  i  ***  Ontario.  _  |  of  the  production  is  from  the  Ellis 

shift  was  lost  on  November  11th  to  Company  are  in  charge  of  the  oil-]  are  owned  by  tV’  Tees  Curran  anil  ^  Acme  No.  .3.  in  the  Thamesville  dls- i gands,  the  oil  finding  its  way  to  that 
make  final  adjustment  of  an  injec- ]  drilling  operations  of  the  company,  ]  several  thousands  of  dollars  have  j  horizon  through  fractures  in  the 

tion  air  compressor  bearing.  ,  and  from  all  indications  they  are  I  been  spent  in  exploring  and  testin'^  i  ®«>upany  will  commence  drilling  limestone.  However,  production  j.s 

AVork  on  the  425  level  was  resum-  |  very  hopeful  of  success,  as  condi-  their  quality  and  extent.  ”  i  ^heir  first  well  in  the  Norfolk  sec-  very  spotted  in  that  field.  In  many 

cd  on  November  llth,  and  during  the  j  tions  so  far  met  with  are  identical  |  Over  an  area  of  approximately  340  early  next  week,  rounding  out  cases  ft  Is  possible  to  drill  four  pro- 

]>criod  the  east  drift  was  advanced  |  with  certain  geological  features  of !  acres,  surveyed  by  the  w  riter  in  the  extensive  program.  jducers  in  close  proximity  to  onean- 

40*  feet  and  the  west  drift  44  feet.  ;  established  oil  fields  throughout  the;  summer  season  of  1926  on  behalf  of  i  ^  ^*®  treasury  is  well  financed,  hav- j  other  and  encounter  a  dry  bole  In 
The  east  drift  ore  is  averaging  about ;  world.  I  Mr.  Curran  and  his”  associates,  it  ample  funds  to  carry  the  above!  the  centre  of  these.  Kevin-Sunburst 

14%  zinc  and  the  west  drift  ore!  During  the  year  1919,  immediately  1  has  been  estimated  that  over  100 '  completion.  The  com- !  operators  are  constantly  being  urged 

about  17%.  One  crosscut  was  start- !  following  the  war  period,  the  writer  million  tons  of  a  superior  srrade  of ,  Pany  has  240  acres  in  the  Dover  field,  j  to  go  to  the  production  horizon  in 

cd  east  of  the  main  crosscut,  and  spent  nearly  ten  months  on  the  gypsum  lie  deposited,  to  a  depth  in '  “  P'  O'  eii  gas  pool,  about  1,000  acres  the  limestone,  which  as  in  the  case 

one  west,  each  advancing  8  feet !  west  coast  of  Greece  in  the  Mediter-  places  of  over  forty  feet.  in  Norfolk  and  about  400  acres  near  1  of  Turner  Valley,  contains  high 

from  the  drift.  Tlie  east  No.  44  |  rannan  in icharge  of  a  topographical  This  enormous  deposit  w  ill  he- '  selected  on  struc-  grade  oil. 

crosscut  is  in  good  zinc  ore  for  this  i  and  geoIo,^caI  survey  for  the  Greek  come  of  great  economic  value  as  the  i  ^^*'®  tecommeinded  by  the  company’s  As  the  Milk  River  field  is  between 

length,  and  the  west  No.  43  crosscut  j  Government,  with  a  view  of  locating  gypsum  industry  develop  and  trans- !  Turner  Valley  and  Kevin-Sunburst. 


from  the  drift.  Tlie  east  No.  44  |  rannan  in icharge  of  a  topographical 
crosscut  is  in  good  zinc  ore  for  this  i  and  geoIo,^caI  survey  for  the  Greek 


As  the  Milk  River  field  is  between 

length,  and  the  west  No.  43  crosscut  j  Government,  with  a  view  of  locating  gypsum  industry  develop  and  trans- !  I  Turner  Valley  and  Kevin-Sunburst. 

was  driven  in  pyrite  with  some  zinc.  |  suitable  areas  for  the  development  portation  difficulties  are  overcome  i  — - - — - - -  !  limestone  there  undoubtedly  con- 

Both  drifts  and  crosscuts  are  being ,  of  oil  wells.  In  the  meantime  the  deposits  of  Minina  In«lAic  of  17  ]  tains  production. 

continued.  !  The  result  of  the  survey  proved  both  gypsum  and  china  clay  are  be-  »«««■  *  *  :  - - 

On  the  550  level,  only  two  days  !  that  oil  existed  in  commercial  ing  worked  to  a  patent,  and  with  ■  StOCkS  WaS  Mlgh«f  niBiApy  inniin  pAI) 

could  be  worked  in  the  period;  the  j  quantities  and  certain  wells  were  the  iron  ore  deposits  and  the  pos- !  — -  ]^llllj|L  |XXf|r.  I*|I|C 

east  drift  on  the  vein  footwall  ad-  dPy^'f’ned  to  production.  sibility  of  hidden  stores  of  oil  be-!  The  weighted  index  number  of  |  W»»  BM/Vm  B  VBl 

vanced  10  feet  and  the  west  drift  9|  The  geological  and  topographical  neath  the  properties  along  the  Moose !  seventeen  mining  stocks  computed]  TPIll?  1  f  VTIFAM 

feet.  The  drifts,  being  on  the  foot- ]  condi  lions  within  the  areas  studied  River,  the  Ungava  .Miners  &  Traders :  by  the  Dominion  Bureau  of  Statls- 1  I  fUjAll  I  IJAIIIl 

wall,  have  been  in  low  grade  mate- '  at  that  time  were  almost  identical  i,td.  and  the  .Tames  Bay  Ba'sin  Oil  tics  on  the  basis  of  1926-100  was]  *  wbbvbi 

rial  and  heavy  pyrite  and  the  ore  i  with  those  existing  within  the  James  (’o.  Ltd.  possess,  or  control,  a  com- '  74.9  for  the  week  ending  November!  — - ;; —  , 

will  be  found  in  crosscuts  soon  to  be  |  Bay  basin  and  the  writer,  from  per-  hination  of  resources  adjacent  to  21st,  as  compared  with  73.5  for  the  |  Puirp®**  Of  New  Financillg  to  Re¬ 
started  from  the  drifts.  i  sonal  know  ledge  of  both  fields,  is  the  lignite  beds  of  enormous  poten- !  previous  week.  -  j  Indebtedness  and  Pre- 

The  ea.st  shaft  drift  on  the  550  ft.  sjpmewhat  confident  that  the  opera-  tial  value,  which  in  the  near  or  dis- !  Eleven  gold  stocks  rose  from  |  «  ir  • 

level  was  advanced  20  feet.  The  i  tions  of  the  James,  Bay  Basin  Oil  i  tant  future  is  destined  to  nlav  jm  7  to  rioid  oonner  stocks  re- i  pare  tor  expansion 


STOCK  ISSUE  FOR 


started  from  the  drifts.  i  sonal  know  ledge  of  both  fields,  is  the  lignite  beds  of  enormous  poten- !  previous  week. 

The  ea.st  shaft  drift  on  the  550  ft.  sjpmewhat  confident  that  the  opera-  |  tial  value,  which  in  the  near  or  dis- !  Eleven  gold  stocks  i 
level  was  advanced  20  feet.  The  ,  tions  of  the  James.  Bay  Basin  Oil  tant  future  is  destined  to  play  an  i  52.7  to  53.2.  Gold  copper 
drilling  raise  from  the .  end  of  the;<'o.  Ltd.  will  ultimately  be  crowned !  important  part  in  Canada’s  national  I  presented  by  Amulet  am 
501  north  crosscut  advanced  5  feel, !  w  ith  success.  |  and  industrial  devcjlopment.  !  rose  from  179.0  fo  185.6.  1 

and  slashing  of  the  drilling  station  Oil  seepages  occur  at  several !  •  j  miscellaneous  stbeks 

amounted  to  105  cubic  feet.  points  over  the  area  owned  by  the  <  nirnf  T/wnf  tfv  •  f  lir/\rhwr  n*3  4  to  .<14  0 


Underground  work  is  now  proceed-  company,  which  includes  several  of  I 
ing  at  the  rate  of  35  to  40  feet  per  ;  the  islands  of  Moose  River  and  cer-  j 


Advontage  was  taken  of  the  extra 


tain  areas  along  its  banks. 

It  i.s  understood,  too,  that  in  the 


labor  available  during  the  shut-  ]  near  future  certain  of  the  iron  ore 
down  to  push  surface  work  contin- '  deposits  of  Hudson  Bay  will  receive 
ued  from  the  last  period.  Some  sec- 1  a  measure  of  attention  and  develop- 
tions  of  the  corduroy  on  the  road  '  ment. 


STRUCTURAL  WORK 
UP  TO  SCHEDULE 


Eleven  gold  stocks  rose  from 
52.7  to  53.2.  Gold  copper  stocks  re¬ 
presented  by  Amulet  and  Noranda 
rose  from  179.0  fo  185.6.  Four  sijver 
and  miscellaneous  stocks  rose  from 
53.4  to  54.0. 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

MoUce  Is  hereby  given  that  the 
seventy-fourth  quarterly  dividend  of 
one  and  three-quarters  per  cent 
(1%%)  being  at  the  rate  of  seven 
per  cent  (7%)  per  annum  for  the 
quarter  ending  November  30th,  1920, 
on  the  Preferred  Slock  of  the  Com¬ 
pany,  has  been  declared  payable  to 
shareholders  of  record  the  llth  day 
of  December,  1929,  and  cheques  will 
be  mailed  December  31st,  1929. 

Books  not  closed. 

Dy  order  of  the  Board. 

I  D.  A.  WHITTAKER, 

Vice-Pres.  &  Sec’y-Treas. 
Montreal,  Que , 

November  16th,  1929. 

The  Sherwin-Wiiliams  Company 
of  Canada,  Limited 

Notice  Is  hereby  given  that  the 
thirty-seventh  quarterly  dividend  of 
forty  cents  per  shareyplus  a  bonus 
of  five  cents  per  share  on  the  No 
Pjir  Value  Ordinary  Stock  of  the 
Company  for  the  quarter  ending 
November  30th,  1929,  has  been  de¬ 
clared  payable  to  shareholders  of 
'record  the  14th  dav  of  December, 

1929,  and  cheques  will  be  mailed  De¬ 
cember  31st,  1929. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 
Vlce-Pres.  and  Sec’y-Treas. 
Montreal,  Que., 

November  16th.  1929. 

Wayagamack  Pulp  &  Paper 
Company,  Limited 

DIVIDKND  XO.  aO. 

Notice  1.1  hereby  given  that  a  Divi¬ 
dend  of  Twenty-three  cents  (Z.lc)  per 
share  has  been  declared  on  the  No 
Par  Value  Common  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  Decem¬ 
ber  31st,  1929,  payable  January  2nd. 

1930,  to  sharcliolder.s  of  record  at  the 
close  of  business  on  November  15th, 
1929. 

By  order  of  the  Board. 

D.  D.  ADAM.S. 

Secretary-Treasurer. 
Montreal,  Que..  November  llth.  1929. 

The  Bell  Telephone  Company  I 
of  Canada 

NOTICE  OF  DITIDEJID. 

A'  dividend  of  two  per  cent  (2%) 
has  been  declared  payable  on  the 
35th  of  January,  1930,  to  shareholders 
of  record  at  the  close  of  business  on 
the  23rd  December,  1929. 

W.  H.  BLACK, 
Secretary-Treasurer. 

Montreal,  27th  November  1929. 

St.  Maorice  Valle]  Corporation 

DITIDEND  NOTICE. 

Notice  is  hereby  given  th&t  a  divi¬ 
dend  of  1%%  for  the  three  months 
ending  Deceniber  31st,  1929,  being  at 
the  rate  of  7%  per  annum,  on  the 
paid  up  Preferred  Stock  of  this  Cor¬ 
poration,  has  been  declared  and  that 
same  will  be  paid  on  the  second  day 
of  January,  1930,  to  shareholders  of 
record  at  the  close  of  business  De¬ 
cember  13th,  1929. 

By  Order  of  the  Board, 

I  G.  WILFRED  HODGSON, 

i.  Secretary-Treasurer. 

]  Montreal,  November  26th.,  1929. 

W.  D.  BEATH  t  SON  LIMITED 

•  UIVIUEND  NOTICE. 

Nhtice  is  hereby  given  that  the 
i  Company  ha.s  declared  a  dividend  '>f 
1  eighty  ccnt.s  (80c)  per  .share  upon  it.s 
issued  Clas.s  "A"  Shares  for  the  six- 
I  month  period  from  July  1st,  J929.  to 
!  December  31st,  1929.  payable  January 
2nd.  1930,  to  shareholders  of  record 
I  at  the  close  of  business  on  December 
I  16th,  1929. 

i  O.  A.  DKritANCOIS, 

j  Secretary-Treasurer. 

j  Toronto.  November  26th.  1929. 

I  .  ■'  . r,  ’ 

NEW  METHOD  LAUNDRY 
CO.,  UMITED. 

DIVIOENO  NOTICE. 

Notice  is  hereby  given  that  the 
:  quarterly  dividend  at  the  rate  of  6(2% 

1  per  annum  on  the  preferred  stock  of 
the  Company  for  the  period  ending 
!  Nove*nber  30th,  1929.  has  been  de- 
I  dared,  payable  on  Thursday.  Dccem- 
j  her  5th.  1929.  to  shareholders  of  rec- 
i  ord  at  the  close  of  business  on  Thurs- 
I  day,  November  28th,  1929. 

I  By  Order  of  the  Board. 

JOHN  P.  SHKEDY. 

iSecretary.  , 


Dominion  Glass  Compa 

LIMITED.  ^ 
MOTICE  OF  DITIDBirOS. 

Notice  Is  hereby  given  that  a  d 
dend  of  one  and  three-auarters 
cent.  bss  been  declared 

the  PREFERRE30  STOaC  of 
Company  for  the  quarter  ending 
31st  day  of  December,  1929. 

Notice  is  also  hereby  given  th 
dividend  of  one  and  three-quai 
per  cent.  (1%%)  has  been  decl 
son  the  COMMON  STOCK  of  the  C 
pany  for  the  quarter  ending  the 
day  of  December,  1929. 

The  above  Dividends  are  pay 
on  Thursday,  the  2Dd  day  of  Janti 
1930,  to  Shareholders  of  record  a1 
close  of  business  Monday,  the 
day  of  December,  1929. 

By  order  of  the  Board. 

UERVYN  OFFER. 

Secrett 

Montreal,  21st  November,  1929. 


The  Cooksville  Compa 


^  DIVIDEND  NOTICE. 

''  A  Quarterly  Dividend  of  One 
Cent.  (1%)  on  the  Preference  Si 
has  been  declared  payable  De 
ber  16th,  1929,  to  Shareholdei 
record  at  the  Close  of  buslnes 
November  30th,  1929. 

By  order  of  the  Board. 

W'M.  TAYLOR. 
Secretary-Treas 
.Montreal,  Que.,  November  2lBt, 

BELGO  CANADIAN  PA 

COMPANY,  LIMITED. 

DIVIDEND  NOTICE 

'Notice  is  hereby  given  that  a 
dend  of  $1.75  per  share  for  the 
months  ending  December  31st, 
being  at  the  rate  of  7%  per  ai 
on  the  ^'d  up  Preferred  Stoi 
this  (.Faipany,  has  been  dei 
payable  on  the  second  day  of 
ary,  1930,  to  shareholders  of  i 
at  the  close  0/  business  Dec* 
4th,  1929. 

By  Order  of  the  Board. 

G.  IVILFRED  HODG® 
Secretary-Trea 
Montreal.  November  26th,  1929 

International  Paints  (Cai 
Limited 

NOTICE  is  hereby  given  1 
payment  at  the  rate  of  One 
($1.00)  per  share  on  the  class 
class  “B”  shares  of  this  Compa 
been  authorized  for  the  year 
September  30.  1929,  payable  Dei 
20,  1929.  to  shareholders  on 
December  12.  1929. 

By  Order  of  the  Board. 

T.  H.  GREENBAN 
Sec 

Montreal,  November  26,  1929. 


PTLiilAI 


X  DIVIDEND  NO.  9. 

The  regular  1%%  quartcrl 
dend  on  the  7%  Preferred  Si 
this  (’ompany  has  been  decia 
the  quarter  ending  Novembe 
1929,  payable  on  the  1st  day 
ceinber,  1929,  to  shareholders 
ord  at  the  close  of  business  t 
day  of  November,  1929. 

By  order  of  the  Board. 

P.  C.  FALARDEAir, 
Secretary-Treas 
Quebec,  November  12th.  1929. 


Canadian  Car  &  Fond 
Company,  Limite< 

Ulvldead  Katiec-Prcfrrcnce 

Notice  is  hereby  given  t 
dividend  of  forty-four  cents 
per  share  on  the  paid  up  P 
ence  Stock  of  the  company  f 
quarter  ending  December 
1929,  haa  been  declared,  pi 
on  the  10th  day  of  January 
to  Shareholders  of  record  ( 
26th  day  of  December,  1921 
By  order  of  the  Board, 

A.  C.  BOURN 
Secret 

Montreal,  November  25th,  1 


MELCHERS  DISHU 

LIMITED 

Divldead  NoMee  X«. 


“'■?  lists 

STRUCTURAL  WORK 

Ur  lU  aintUULE  <'■«'”  »<2’« “'.gr-a-T » ” 

“  1  land  Lake  from  55  cents  to  57  cents  representing  $10,000,000  au- . 

-  '  an(j  I  .jjje  shore  from  $17  96  to  thorized  several  years  ago.  The 

Hudson  Bay  Mininrr  Summer  |  $18.46.  Premier  fell  from  $i.65  to  preferred  shares  are  6%  cumulative.  * 


Enormous  deposits  of  a  good 
trade  of  hematite  are  known  to  oc- 


$1.62,  Vipond  Consolidated  from  67 


The  preferred  shares  of  the  cora- 


cents  to  ,61  cents  and  Wright-Har-  “rst  auth(>rlzed  when  the 


greaves  IVora  $1.30  to  $1.25. 

Average  weekly  prices  were  high- 


Errington  property,  in  the  Sudbury 
district,  was  proven  to  contain  great 


tion.s  of  the  corduroy  on  the  road  ment.  ,  ,  J  Program  Has  Now  Been  I  $1-62,  Vipond  Consolidated  from  67  preterred  snares  of  the  cora- 

between  Dupuy  and  camp  were  re-  ]  Enormous  deposits  of  a  good  *  r*  i  j  i  cents  to  61  cents  and  Wrlght-Har-  P^^^  were  first  authorized  when  the 

laid  in  preparation  for  making  a  I  grade  of  hematite  are  known  to  oc- 1  Completed.  1  iVora  $1.30  to  $1.25.  Errington  property,  in  the  Sudbury 

winter  road  and  several  culverts  arc  !  cur  on  several  of  the  Islands  of  the.  ...  ,  1  Avemp^o  weoVTv  nrices  were  hivh-  district,  was  proven  to  contain  great 

being  repaired  and  strengthened,  ]  Nastapoka  group  lying  opposite  |  "  I  ‘  gQPPg- assets  in  lead,  zinc  and  copper.  A 

this  work  having  in  view  the  possl-  ]  Richmond  Golf  on  the  east  side  of  | ^  "ork  at  jower  fOr  the  other  Noranda  statement  from  San  Francisco  says 

bility  that  some  surfacing  may  be  I  Hud.son  Bay,  while  fifty  miles  to  the!  ^  1*  ,''®"  “P  schedule  “““  '^®®  that  the  purpose  of  the  new  issue  is 

done  this  winter.  Clearing  of  about  '  north  lie  the  Belchers  where  other]*  ‘‘.'i-  excavation  and  foundation,  •  ..  qq  to  $182  reduce  indebtedness  and  prepare 

ten  acres  of  bush  was  started  just  immense  deposits  of  magneUte  ore  j  In  the  sliJ^r“and^  for  expansion,  according  to  company 

west  of,  and  close  to,  the  south  por-  i  occur.  ,  I  ^  groun  Ninisslnr  rose  from  $172  to  officials.  Presumably,  the  company 

tion  of  the  camp  to  remove  a  sum- j  The  southern  group  ore  owned  by;®'  *’®Pcesents  *1  fell  from  $105  to  ready  now  to  go  forward  with  its 

mer  fire  danger  and  providing  some  i  Crown  Patents  from  the  Federal  |  of  the  foundations  for  the  j^  oo’ and  Minin"  Corporation  from  P'ans  in  Sudbury.  This  is  under¬ 
needed  saw  logs  for  firewood.  'Government  by  the  Ungava*  Miners  I  ®o^’c®  P  js'-)-  to  *1 22  ”  stood  to  Involve  a  mill  with  a  ton- 

The  weather  has  been  favorable  ;  and  Traders  Ltd.  of  Montreal  and  j  ^  h?  compartment  main  _ *  ' _ ]  nage  of  3,000  to  4.000  tons  daily  ca- 

for  outside  work,  with  several  light  I  are  five  in  number,  and  it  has  been  ]  ^'ockmg  shaft  has  been  stripped  down  V*-,  ja.  |-|;i  I  pacity.  The  12,000  foot  ore  zone 

snowfalls  but  not  enought  to  make !  estimated  that  over  three  hundred  j 390  feet;  tJie  timbering  of  the  n  i  has  been  developed  to  500  feet  depth 

snow  roads.  j  million  tons  of  hematite  ore,  assay- j^kaft  is  being  done  with  steel  .set.s  Good  DnlUng  j  by  three  shafts.  Development  of  the 

— - - ^ -  ;  ing  from  32  to  59%"  iron.  Surface  ;  ^kis  work  is  now  practically  |  -  I  mine  to  a  depth  of  1,500  feet  has 


$3.25  to  $3.22. 

Olga  Gas  &  Oil  Makes 

Good  Drilling  Progress 


Since  November  1st, 


samples  are  imbedded  above  water  i  completed.  The  dam  acro.ss  the  oiga  Gas  &  Oil  Company’s  No.  1  been  decided  on 


stood  to  Involve  a  mill  with  a  ton¬ 
nage  of  3,000  to  4.000  tons  daily  ca¬ 
pacity.  The  12,000  foot  ore  zone 
has  been  developed  to  500  feet  depth 
by  three  shafts.  Development  of  the 
mine  to  a  depth  of  1,500  feet  has 


Treadwell-Yukon  is  an  operating 


been  an  increase  of  more  than  45,000  *1“®-  .  southern  part  of  tlie  lake  which  will  well  is  down  3003  feet  and  is  113  feet  Treadwell-Yukon  is  an  operating 

barrels  daily  of  flush  production  in '  The  main  deposit  at  Clarke  Island  enable  th.s  portion  of  the  deposit  to  jnto  (he  Trenton  formation.  No.  2^1  company  owned  largely  by  Bunker 
the  Santa  Fe  Springs  field,  Where  I  >s  only  two  mile.s  distant  from  the !  00  drained  and  mined  by  open  pit  1  3411  jg  down  1170  feet  and  number  Hill  &  Sullivan,  Alaska  Treadwell. 

Nordon  Corporation  owns  income-  mainland  and  thirty  five  miles  from  '  oiethods,  is  now  completed.  Prepa- 1  3  43  down  2015  feet.  and  Alaska  Mexican,  but  a  conslder- 

bearing  rights.  A  dozen  new  com- 1  undeveloped  water  power  of  328,-1^111*0118  are  being  m:i,le  at  the  mine.  All  formations  to  date  conform  toi  able  volume  of  the  stock  is  held  in 
pletions  were  made  in  the  Clark  iwtential  h.p.  on  the  Nastapoka  j  for  the  winter  s  haulage  programme  41, p  expectations  of  the  Company’s  j  Canada  and  the  share  are  traded  In 
deep  zone,  very  high  production  be-  RN'C*"'  ,?  1,  *  i^'^®*’  island  geologists.  ,  ion  the  Standard  Stock  and  Mining 

Ing  secur^.  Four  wells  on  Nordon  I  The  company  has  seventy-five  rails.  Between  16.000  aud  17,000  The  application  for  the  listing  of!  Exchange. 

royalty  are  approaching  this  proll- 1  conditional  lease  o'n  these]  tons  of  freight  will  bo  moved.  At  Company’s  shares  op  the  Stan-  Of  the  common  stock,  of  which  1,- 

flc  zone,  hitherto  undrilled  by  theif®ll‘’>  which  constitute  an  asset  of]  Island  Falls  the  power  house  sub-  dard  Stock  &  Mining  Exchange  hgs  ]  500,600  shares  of  $1  par  value  hre 
leasing  company.  Below  the  Crak  incalculable  value  should  the  new :  structure  and  building  is  completed  peen  granted  and  U  is  expected  that]  outstandtne,' Bunker  Hill  &  Sullivan 

sands  another  yet  deeper  sand  has  process  of  electric  smelting  of  iron  and  the  roof  is  now  being  put  on.  tpgy  ^511  p®  called  for  trading  some  1  owns  760,000  shares,  A.laska-Tread- 

beea  discovered — the  Hathaway,  at  revolutionize  the  industry,  as  The  building  will  be  ready  to  tike  time  around  the  middle  of  next  I  well,  330.000  shares;  Alaska  Mexiesn. 

depths  of  around  8,500  feet.  is  expected  it  will  do  when  oper-  the  turbines  when  they  are  delivered  week.  I  1 114,000  shares,  and  United  Alaska 

ated  upon  a  commercial  basis.  ■  to  4he  site.  « 


148,225  shares,  leaving  157,775 
shares  in  public  hands.  The  com¬ 
panies  interested,  presumably,  will 
take  up  their  propornob  of  the  of¬ 
fering  of  preferred  so  that  adequate 
financing  appears  assured. 

Sylvanite  May  Produce 
$700,000  of  Gold  ill  1929 

Toronto  Burrnu  Thr  Fiaanrial  Timm 

Toronto. — For  the  calendar  year 
1929,  Sylvanite  Gold  Mines,  Ltd., 
should  produce  something  like  $700,- 
000,  basing  figures  on  the  mine’s  per¬ 
formance  for  the  first  three  quar¬ 
ters  of  the  year,  w'hich  will  most 
likefy  continue  until  the  conclusion 
of  the  period. 

For  the  fiscal  year  ended  March 
31st,  1929,  the  company’s  gross  out¬ 
put  amounted  to  $750,000,  from 
which  a  net  profit  of  $95,000  was 
realized.  The  clean-up  at  the  end 
of  the  present  fiscal  year  may  boost 
the  gross  slightly,  but  it  is  probable 
that  total  output  will  fall  short  ot 
the  previous  period.  Millhcads  are 
lower,  average  for  the  first  six 
months  of  the  year  being  about 
$9.50.  Th's  is  due  to  the  manage¬ 
ment’s  policy  of  milling  all  ore  on 
which  a  profit  may  be  r(«iljzed,  and 
is  chiefy  responsible  for  the  drop  in 
output.  Allowing  for  a  correspond¬ 
ing  decline  in  net  profits — 15  per 
cent. — net  for  the  present  year 
would  be  about  $63,000  equal  to 
about  2  (jents  a  share  on  the  3,300.- 
000  shares  authorized  and  outstand¬ 
ing. 


Notice  is  hereby  given  tha 
dend  of  Fifty  Cents  <60  ce 
share  has  been  declared  on  t 
"A’’  shares  (no  par  value) 
December  15t'h,  1929,  to  Shai 
of  record  on  December  1st,  It 

By  Order  of  the  Board. 

r.  w.  noFF 

%  Sec 


Firstbrook  Boxm*  Li 

DIVIDEND  NOTICE 

Notice  is  hereby  given 
Dividend  of  lSi%  on  the  t 
ference  Stock  of  Flrstbroo' 
Bimited.  has  been  declar< 
able  on  the  fifteenth  day  of 
ber,  1929,  to  shareholders 
ord  at  the  close  of  busir 
29th  day  of  November,  1921 
By  order  of  the  Board. 
(Signed)  CEO.  W.  BA 
Se< 

Toronto  9.  November  19th, 


Power  noRPOW/JWg  or 
_ Limits* _ 

StonM  rrt^€it*d  ZNWdcsd 

'NTOTICB  i.  hefctiy  liven 
a  *  divideod  of  one  ana  cm-' 
otnt  (7t  ceote  per  ihan),  beta 
retc  of  6%  per  enoum,  boe  t 
dered  on  the  6%  Mna.Csi 
Perdcipatiaa  Bretnrrtd  gtoefc  < 
Coriiqration  of  Canade,  Unu 
the  quhrter  endina  Dccemb 
1929,  payable  Januofy  l$tb. 
•hareholdm  of  racerd  at  the 
biMtae*.  Dreembcr  3101,  1939 
By  oftler  of  the  Bperd, 

L.C.1IAIKBU..9> 
Moatreat  Moveisbtt  ttai,  I^: 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  29.  1929 


STOCKS  and  BONDS 

CJHiMlIan,  Brldfih  and  Amrrlran  Sm-utI:Im  B9U«ht  and  So  d  on  all  Trlncipal 
Ixrliaricrs  for  Cash  or  on  ro  iKcrrxtlre  margins. 

Private  wire  connections  Sew  York.  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIRKO 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Seasoned  Conservative  Investments 

Cfiering  List  upon  Request 

O.  C.  ARNOTT  COMPANY,  LIMITED 

INVESTMCNT  BANKERS 

303  kancas^ei*  aider.,  Calerar-y,  Altoet-^a. 


SOUN)  PROGRESS 

Oil  lilt  y  ||  I  ODlflli  m  I  tvinniooz  norrnu  The  Klnnnrlnl  TImrr 

Ylld  mJEj  f  Ijli  vA  ItIIjIi  1  Winnipeg. — Western  Canada  Mo- 

nilTi  nAABI  AimOfT  I^imited,  announce  their  plans 

Kill  KlllllffI  Kllll\l  largest  winter  l)ui1d- 

1  I/Wlil  1/UllUl  ing  jobs  this  week.  An  extensive  ad- 
- - - -  dition  to  their  present  plant  will  he 

Market  Likely  to  Continue  Dull  I  1*' ^0,000. 

II  I'l  W  II  !  ’r**®  present  building  will  be  en- j 

unui  new  weus  i  larged  by  two-thirds  of  its  present  ■ 

Come  In  Isize  with  'between  165.000  and  175.-  i 

_ _  000  square  feet  of  space  employed^ 

OUTPUT  AT  RFrORn  be  .‘ID  per  cent,  larger  than  \ 


Western  Canada  Motors 

To  Almost  Double  Plant 


CALGARY’S  OLDEST  INVESTMENT  HOUSE 


1>VE.STMENT 

HANKERS 


FINANCIAL 

BROKERS 


OIL  STOCK  DEALERS 

I.ouQfitcb  Sc  tKapIor.  Htb. 

Reliable  and  unprejudiced  information  on  Alberta. 

OIL  ISSUES. 

CALGARY  CANADA 


CALGARY,  A  LTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg^.,  Cairery 


OUTPUT  AT  RECORD 

Well  in  Ribstone  Field  May  Be 
Developed  For  Brine  By-Pro¬ 
ducts — Bij  Plans  For  Next 
Year 


any  other  similar  cstablishuicat  in 
the  city. 

ALBERTA  TO  SHOW 
GREATER  SURPLUS 
IN  CURRENT  YEAR 


IVANCOUVER  STOCK 
EXCHANGE  TO  HAVE  i 
NEW  REQUIREMENTS. 

Scelt  Records  of  Bear  Trading  ' 
Along  Similar  Lines  to 

New  York  j 

CURB  BONG  FORMED 

Scats  in  New  Market  Offered  to 
Members  of  Parent  Exchange 
— Will  Not  Be  Open  to  Out¬ 
siders 


“IRWIN  INFORMATION** 

This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Member*.  Vnnroaver  Stork  l-lxehnnice 

572  Howe  Street  -  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Mrnibera  VnneOK^er  Stork  ICxrbnnfire  for  18  Tears. 

Oar  Market  l^etter  Serxlre  rorerlna  British  Columbfa  Is  nppre- 
rioted  hj'  kuadred*  of  customers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stoik  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  •  -  BRITISH  COLUMBIA. 


!  rnicnry  niirrnu  The  Kinnnriol  Time*  |  VllUJflllJll  t/Ulll  lJUU  Vancouver. — A  forward  step  to- 

i  t'algary.  Alberta.  —  While  the  oil  |  fit  riIinDI?MT  l/P  A  Tl  maintaining  public  confidence! 

I  stock  market  h.as  been  “shot  ’,  drill-  |il  |.||KKr.ll  I  YrAK  Vancouver  .Slock  F.xchange 

I  ing  of  well.s  is  being  maintained  vlg- '  VVStsssJil*  M.  unit  ]ias  been  taken  by  the  e.\ocutive  of; 

oroiisly  and  production  is  gradually  ‘  - -  organization.  It  has  arranged; 

i  increasing.  There  has  been  nothing!  Expansion  of  Past  Two  Fiscal  similar  to  tho.se  adopted  byi 

of  importance  to  stimulate  the  mar-  Periods  Has  Been  Well  i*'®  '  Stock  Exchange.  I 

ket  recently  nor  will  there  be  until  m  •  .  •  j  keeping  record  of  hear  trading,  to  bo  j 

four  or  five  big  wells  come  in  in  Maintained  instituted  in  Vancouver. 

quick  succession.  An  important  fac-  - -  chartered  accountants  firm  of  ; 

tor  in  the  continued  depression  is  the  BUILDING  UP  RESERVE  .  Vancouver,  has  | 

long  interval  between  new  producing  ' - -  been  retained  and  with  that  organiz- . 

wells  and  the  lon^  wait  for  (lividcnd‘5  I  Hdm'onfon  Burrnii  The Finnnrini  Time*  members  of  llie  exchange  must  : 

However  the  development  is  on  a!  Mmonton.— Unanctally  the  prov-  interva's  showlnir  their  cv.  ^ 

tremendous  scale:  scores  of  millions  j '“pp-  as  Premier  Brownlee  has  fre-  gp,  position  with  relaHon'  to  the' 

I  of  dcillars  are  represented  in  the  pro- 1  Jiuentlv  remarked  du^^^^^  last  ,,o„,  r„r  their  own  accoimt  ^ 

^  grammes  actually  under  way  ai^  I  ""  is  sitting  prettv.  Hp  A  questionnaire  form  ! 


of  importance  to  stimulate  the  mar¬ 
ket  recently  nor  will  there  be  until 
four  or  five  big  wells  come  in  in  | 
quick  succession.  An  important  fac- 1 
tor  in  the  continued  depression  is  the  j 
long  interval  between  new  producing 
wells  and  the  long  wait  for  dividends. 


Periods  Has  Been  Well 
Maintained 

BUILDING  UP  ^ER VE 


!  of  dollars  are  represented  in  the  pro-  markef,  both  for  their' own  accoum 

grammes  actually  under  xvay  and  yeais.  is  sitting  prettv.  He  pijpj,.,.  a  nucstionnairc  forn 
those  proposed.  Whether  I  here  wUl  ””p^  expression  twice  In  (’al-  .j^.jn  used. 

be  another  boom  cannot  be  foretold  gary  last  year  and  according  to  the  ‘  j  significant  and  im 

The  people  of  Alberta  have  thrice  portant.- providinrmachinm-.v  as 

.sworn  that  they  would  not  he  par-  ^  ending  M.arch  check  up  any  irregula.-itief 

ties  to  another  boom.  They  made  ju’  The  iirnvi'n*p'l  "h*P''  develop  and  to  pul  in  tin 

this  affirmation  in  1911.  in  1926  and  of  *  8i7S^^^  the  exchange,  if  irregulari- 

again  this  summer.  In  the  face  of  ]  ties  are  found,  information  whicli 

broken  resolutions  it  may  be  assum-!®^  /'^,  ™  I  would  lead  to  the  suspension  of  of- 

•ns  tsot  ..f  „  J _ _ _ 1  mated.  lor  the  year  ending  next  _ 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

llnving  uiid  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  anil  Bond  Brokrr*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member*  Vancouver  Stock  i:xcl,nnice. 

BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  sellins  orders  prompll.v  execiilcd.  Inquiries  sniieilcd. 
MARKET  LETTERS  MAILER  RElH  L\RI,Y  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LIMITED 

Kditabliaheil  I9-'I7 

MEMBERS  VASCOVVER  STOCK  EXCHA\GE 


BONDS  - 
STOCKS  - 
GRAIN 


BRITISH 

COLUMBIA 

INVESTMENTS 


Tn  iil'i;  ?oa"f  pro5uZn"'the  ?cTer  JSis  wil^e%!ea!rr%hS'nrem‘^  '''Vr'^CTil'als.rscrve  to  assure  theex- 
wil.  break  out  again.  ;epea?:df;^1r:tcd^^1.^rh^ 

A.  M.  .AlcQuecn.  vice-president  of  government  intended  to  exercise  1/ 

Imperial  Oil  Limited,  states  that  his  every  possible  economy  and  to  pro-  „  ninfrimm  Vnncnnro 
company  will  continue  Its,  drilling  ceed  with  the  utmo.st  care  in  its  c.v-  ie^ti-^Mu- 
I  programme  in  Turner  Valley,  High-  penditures  .so  that  in  the  event  of  a  mdloa  ^ hv'’ r he  nnhVio 
[  wood  and  .Tumping  Pound  structures,  scries  of  bad  years,  it  might  have  lipu- 
,  It  is  operating  twenty-three  drilling  reserves  on  which  to  draw.  He  has  fouLi  on  chick inc 
oiilfils  simultaneously.  These  re-  built  up  surpluses  in  four  siicccs-  offlnccl 

present  an  outlay  for  completed  sive  years  and  In  the  present  finan-  ‘  sincio  enso  in.-llvn  ^ 

wells  of  $2,500,000  to  $4,000,000.  clal  year  his  revenues  arc  going  to  nicmhcr  nr  ♦hi'  Vnncmivc 

October  production  in  Turner  Val-  be  much  larger  than  for  the  last.  change.  ''  ^ 

ley  for  the  first  time  passed  the  100,-  example,  the  consumption  of  Progress  On  (Tirli 

000-barrel  mark  the  total  being  lO’ -  gasoline,  which  produced  a  revenue  „  '  >  u*«. 

466  barrel."  m  this  ^  ?1.306.62:.  The  tax  was  ,  three 


fending  firm.s.  | 

ft  will  also  serve  to  assure  thecx- 


McCALLUM,  HILL  &  CO. 

Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wire*  to  All  Markets 

REGINA,  SASK. 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  RO.NHS  RENTALS  INSURANCE 

,  Membvrs  Winnipeg  Grain  BschanZ^ 

ripp**!  pTlvafe  wires  5o  New  York*  Chiraao,  Toronto,  Winnipeg,  AfontreTl. 

IVESTMAN  CH.UrRERS  (Ground  Floor)  -  -  .  REGIN.V 


Branson,  Brown  &  Co.  Limited 

C^irrrapotidmfJ  of  I^gtin  O'  Brxatt 

Members;  \'tJiicous>er  Xtoclt  Exchange.  Seaff’c  Exchange.  X'tcfcn  la  Sfoc^ 

Exchange,  B.C.  fJonJ  DcalcrA  Awwiaf io»i 


Central  Bldi;., 

VICTORIA,  B.C. 


540  How:  Street 

VANCOUVER,  B.C. 


offences  could  be  proved  they  did 
not  in  a  single  case  involve  any  1 
member  of  the  Vancouver  Stock  Ex¬ 
change. 

Progress  On  Curb. 

Definite  progress  toward  estah- 1 


oil.  The  biggest  producers  were  "'V.  a-.uuv.uuv  g 

Home  Nb.  n  l  ith  20.366  and  Home  ^ 

No.  1  with  15,344  barrels.  Home  by  t„i  h-  i.vir  lh.n®ii  I'T/'  1" 
the  way  has  announced  that  it  will  00070(5  *nnd%n^*wil/l'hp*lm  J 

nn,*  o9t»,ToO,  RDm  SO  LI)G  QDIUS 

pay  another  dividend  before  Christ-  motor  vehicle  tax. 


1 1  Rojalife  No.  4  Hack.  ifhe  province's  position  will  be  ini-  'vmic  a  committee  is  still  working  1  p 

!  Royalite  No.  4,  which  came  in  more  [proved  still  further  and  it  is  there-  f''®  list  of  slocks  to  be  admitted  , 

,  I  than  five  years  ago.  was  frozen  off  I  fore  not  strange  that  the  premier  Inc  curb  cxch.ango,  it  is  under- I 

;!:iuring  the  greater  part  of  October  [and  his  c.ablii«t  view  the  outlook  "  ill  include  j^ome  of  the 


which  means  a  revenue  of  $2,000,000  chanKe  T*fd  were  offered  to  members  | 
at  least.  Then  the  liquor  revenue  2J  the  \ancouver  Stock  Exchange.  |  ; 
will  be  larger  than  the  total  of  $2.-  exchange  will  not  be  open  '  i 

893,785.  and  so  will  the  amusement  outsiders  but  will  con.stitiite  one  | 
tax  and  the  motor  vehicle  tax.  niore  section  of  the  \ancouvcr  cx- ;  i 

If  the  resources  are  Iransfcrrcd,  ®  P 

the  nrovince's  nnsition  will  he  im- 1  **hilc  a  committee  is  still  working  1 1 

tiflmille,!  ! 


%  1  J  ITe  undertake  the  invettmenr  of  Canitnl  in  Cite 

k.  J  ^^#1*  rroperties,  improved  and  unimproved,  and  in 

Real  Ertate  mortgaget  at  current  rjcn. 

REA^*  Reiidencer,  furnhhed  or  unfurnisht  I.  ant  i.-n- 

I£S  TAT  •'  proved  farm  landt,  for  Sal,  or  Rent. 

AND  INSU^NCE 

Tile  Brilisli  Columbia  Land  and  Investment  Agency,  Limited 

CuMinej,  EttaHIrhed,  1863— Incorporated  in  EnghinJ,  IV 


Walter  S.  Newton 


I-csllc  Cooney 


W.  S.  NEWTON  &  CO. 

Aatborized  Tni*(rra  In  Bankruptcy,  L.iquidalor*,  Klnanrlal  Aarnt* 

W.  S.  NEWTO.V.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  Jt.  UU.NWOODY,  Chartered  Accountant 


^  ASSETS  EXCEED  $ 

^  922  Gov«rv,m«n9  S*r««t, 


VICTORIA.  B.C. 


r.OO-.XOd  firent  West  Permanent  Ilnllding 
Winnipeg  -  Phone  A  6381 


Canada  Bulldlne 
Sasfcatooa,  Sask. 


n:  M.  DUGGAN  INVESTMENTS. 

LIMITED 

BOND  DEALERS 


EDMONTON, 


CANAD \ 


1  For  the  first  nine  months  of  the 
year  the  Turner  Valley  production 
•  was  668.510  as  compared  with  481.- 
I  537  for  the  corresponding  period  last 
i  year. 

There  are  now  33  producing  wells 
'l  ill  Turner  Valley  and  70  other  wells 
i  actually  drilling.  Seven  others  arc 
I  being  drilled  in  the  adjacent  High- 
I  wood  and  New  Black  Diamond  struc- 
i  tures  and  sii^  others  in  other  mode- 
I  rately  adjacent  areas. 

In  the  Walnwright  district  work  is 
I  proceeding  on  58  wells  while  25  are 
I  lieing  drilled  in  various  parts  of 
;  Southern  Alberta. 

j  Extensive  programmes  are  being 
!  prepared  for  1930  and  if  these  are 


with  eouanimitv  piovisional  listings  off  the  main 

cquauuuuy. _ _  ^  number  of  the 

___  _  --a  M  better  unlisted  .stocks  which  are! 

NEW  MACHINE  TO  s?  “ -'i 

nxrtw  dxlm  s  v  considered  possible  also  that  j 

|e  Y  |/|  IIIT  AIkKkIA  some  of  the  western  industrial  I 
Ll/kl  Ijvl^  /llilJulll/a  stocks  will  be  listed  on  the  curb  but  : 

mmi  2  W  vx  n  2  «tf\n  ^  definite  decision  has  not  been  [ 
V|i|A|  L  VANIIV  reached  ns  it  is  still  the  intention  of  ■ 
UllXililJ  UslslI/lJ  the  officials  of  the  Vancouver  ex- j 
_  change  to  encourage  the  establish-  ! 

U.  S.  Capital  to  Use  N.  Y.  In-  !"®"^  P'operly  supported  indus- 1 
,  . .  ,  J  .  ,  ,  trial  section  with  the  Idea  that  it  I 

ventor  s  Method  on  Asphalt  should  ultimately  rank  equally  in  j 
Deposits  importance  with  the  other  sections  I 

_  of  the  exchange. 


ventor’s  Method  on  Asphalt 
Deposits 


CrLLESPIE  , 

HART  6-CO., 

LIMITED. 

Victoria  ,  B.C 

Incorporated  1911 


Investment  Bankers 
^  Insurance 
l^al  Estate 
Etc. 


Members  of  .  ^ 
Victoria  and 
Vana)iiver^ockE«Jiai\^ 


WK  OKKKR 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


Stocks  and  Bonds 


rilled  in  various  parts  of  Washington.  —  A  centrifugal  ma¬ 
lt  Alberta.  chine,  which  is  the  work  of  a  New 

Yurk  Inventor,  is  to  be  used  by 
li  fnr^  1930  and  If  these  are  American  capitalists  in  the 

I,.  (L  ;?.n.w  -.r  wl?ic  win  development  of  the  rich  oil-bearing 


oarried  on  the  number  of  w'clls  .  *  aik  I  V 

be  increased  by  thirty  to  forty  per  ' 


CHARTER  CHANGES 
AT  POOL  MEETING 


AMALGAMATED  MINES  LIMITED 

A  DRlTISIf  COLUMBIA  CO.MPANV  WITH  A  CRKAT  IT  TURi; 

Most  IIIbIU  lovestlaation  Inxltetl.  Descriptive  Pamphlet  oa  Appllcotioa. 

Hemsworth  &  Company  Limited 


D02  CniCniT  FOXtTRR  BLDti.  -  - 


I.  B.  IIEWKII 


x  A^t  tii  x  KK.  n.r. 


J.  T.  .MnrClir.GOR 


cent. 

One  of  Hie  most  interesting  devel- 


ada,  according  to  a  report  by  the  ,, 

Department  of  Fommerce.  The  task  . — 

of  recovering  the  oil  and  asphalt  Amendments  Regarding  Legal 


opiiients  i.s  that  at  Ribstone  No.  2  deposits  from  these  sand  deposits, 
well  ill  the  Ribstone  field  In  the  which  are  located  near  P’ort  MacMiir- 
iiorlli  e.Tstorii  section  of  the  prov-  been  taken  up  by  private  in- 

inco.  At  3.000  feet  a  strike  of  brine  terests,  after  the  Dominion  Govern- 1 


Disputes  CaiTy  at  Manitoba 
Pool  Convention 


MacGREGOR  &  HEWER  LIMITED 

REAL  ESTATE  INVESTMENTS 
STOFKS  &  RONDS 

K4t  Georgia  Street  W..  C.eorala  Hotel  Bide..  >  A\(  IlUX  Kll,  B.C. 


STOCKS  —  BONDS  —  INVESTMENTS 

'.  W.  GILFOY  &  CO.,  Limited 

(  ALGARV  AND  EDMONTON,  ALT.!. 

IV rite  to  Mining  &  Oil  Dept,  for  Infonnation  on  Oil  &  .Mining  Stocks 

Private  Wire  ConaertlnR  All  Markets. 


~ '  occiiri'oil  and  the  directors  had  this  hient  had  jir.TCtically  .abandoned  Brandon.  .Mi 
I  lliiid  analyzed  with  the  re.-iult  that  efforts  to  develop  the  oil  deposits,  .'lanitoha  Wheat 
;  the  presence  of  calcium  chloride,  fjjp  report  said.  re-elcclqd  at  thi 


sodium  calcium  and  magivesiuui  was  “The  new 
revealed.  The  Ribstone  company,  a  !  being  taken 


Brandon.  .Mi  direclor.s  of  tlieF 
.Munitoiia  Wlieat  Tool  hoard  were  1 1 
re-elcclqd  at  the  annual  convention  : 


“The  new  c.xperimental  work  i.s  *'*'*‘^  ®'.  '  ?  *''’,*’’! 

sing  taken  up  by  private  Interests,  mon  .Ninsa:  W.  (..  Weir.  Roschank:i 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


IlONDS 
LEAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bid). 

EDMONTON,  -  ALTA. 


CALGARY 

STOCK,  BOND  &  GRAIN 

BROKERS 

CARLILE  &  FARR 

LIMITED 

—  Correspondents  of  — 

GREENSHIELDS  &  CO. 


■  equally  valuable  to  an  oil  strike. 

IRON  WORK^TS 
RETORT  CONTRACT 

Vancouver  Concern  Makes 
Headway  Manufacturing 
and  Installing  Tanks 


a  prominent  inventor  ot  .\ew  lork 
city,  who  has  a  basic  patent  for  the 
extraction  of  this  typo  of  crude  oil," 
the  Department  statement  said.  S. 
(1.  Fllis,  Dominion  tar  sands  expert. 


A  special  oonimitlcc  to  deal  with  I 
resolutions  to  ho  hroiiglit  in  at  (he! 
1930  annual  lucctiii.g  was  appointed.! 
as  follows:  George  Brown,  Delorai-I 
ne:  H.  Bell.  Homewood:  Cliff  Bar- [ 


the  report  added,  is  authority  for  3,....;,.  ,.  . 

the  statement  that  the  new  process  i.ake^'  (l!  a’. 

„la..  I,  bcln,  S",",' i'.',;.:'”""' . . 

erected  in  the  northern  Alberta  rail-  t,‘.„ 


way  yards  in  a  siibiirh  of  Edmonton 


The  report  of  the  annual  scliin.gj 
a.gcncy  was  !Hioi)to(l  hy  the  mem-' 


and  this  is  cxpccted^  to  handle  150  ,,, 

tons  of  tai  s.mds  pci  daj.  A. s  soon  western  jiools  for  considcra- 

as  the  experiment  has  proved  an  vq  dptails  were  L'lven  of  the 


I  economic  success,  it  is  planned  to 
Viuicoiiver. --Coni '•act  for  Hie  man- ;  have  a  much  larger  plant  inslalled  at 
iifacture  .tnd  installation  of  a  steel  |  sand  deposits.  A  prominent 

retort  at  a  cost  ot  $3(  -000  for  the  p^gjjjcpp  bero  stated  that  it  is  cn- 
British  Columbia  Wood  i  tirely  feasible  to  handle  1,000  tons 

I'ompuny,  I.imitod.  wliich  is  erecting  .j.  ^  plant  is  erected  near  the 

a  big  plant  at  .New  W estminster,  has  sands  near  Fort  MacMurray. 


other  western  jiools  for  considera¬ 
tion.  No  details  were  .irivon  of  the  | 
report  to  the  press.  The  meetings  I 
in  this  city  arc  being  held  in  camera  j 


OpORTO>y!^ 


tar  sand  depo.sils.  A  prominent  open  only  to  niciiihcrs  and  | 

engineer  hero  stated  that  it  is  cn-  accredited  visitors. 

Hrely  feasible  to  handle  1,000  tons  ..  ,  ,  ..  ,  . 


L).  Shrpard  .1.  V.  Nutter 

Gstablisliod  1800. 

.  H.  Enderlon  &  Co. 

lea! Estate  Investments,  Mort¬ 
age  Loans,  Insurance,  Rentals, 

22*2  Poriag?  Avenue, 

W  INNIPEG.  . 


Hack  &  Armstroni 

(Successors  to  Robinson  & 
Dlack.) 

EAL  EST.4TB  VALUATIONS. 
HENTALS. 

arm  Lands.  MortgaKC*  anu 
Insurance 

00  ST  VXn.VIlD  BANK  CLUCi. 
BINNIPEO. 


using  the  stripping 


C..  and  W’yominji 


-  -  -  - jheen  awarded  to  Vancouver  l;on  tbe  strinning  and 

11F/\nT/  /WT  Ltd..  \iiiK‘ouvcr.  the  con-  present  all  cr 

-  .RUSHING  WORK  ON 

!  EDMONTON  PLANT-  . . 

^  2JVXT2V21 2  VII  ited.  which  commenced  operations  nA2Vfiir 

- — — —  jin  October.  1927.  lias  made  great  5  111  5  Dll  |  ilM  I  L 

I  Edmonton. —Work  is  being  rapidly  jP.’'ogress  since  its  inception,  dicing  i /f  || /fill/  vl/1111' 
I  advanced  on  the  new  plant  being  1  i  Psponsible  for  the  manufacture  and  *1^11  rkAPT*  / 

I  erected  in  Edmonton  for  Canadian  |  installation  of  tanks  in  many  of  the  I  LIID  UIIVI  I 

j  Carbonate,  Ltd.  Construction  opor- ! upw'  plants  and  biiilding.s  in  the  dis- j  1  Vll  1  VUl  \ 

I  ut.ions  will  be  completed  in  less  ihaniHdci.  The  company  ships  its  pro- |  - - 

-  j  three  weeks,  according  to  1'.  R.  K.  |‘iucts  as  far  cast  as  Saskatoon  and  To  Suend  $1,234,000 

N’estel,  who  will  be  manager  of  this  j  i*'*®  Peace  River  country.  in  Cilv 

-  new  industrial  plant.  |  Among  other  contracts  the  com-  DUiiamg  n  v.  y 

I  ,  The  estimated  cost  of  thi.s  building ' pany  has  undertaken  are:  90-00  bar-  Calgary 

I  and  plant  i.s  placed  at  $125,000.  Re-|rel  tank  for  storage  for  the  Union  - 

I  cently,  the  general  contract  wasjoil  Company:  storage  tanks  for  the  Calgary.  -•  The  contra 

I  awarded  to  ,1.  R.  McIntyre  and  he  is  i  Home  Oil  Company:  complete  in-  erection  of  Calgary’s  new 

;  now  engaged  at  carrying  it  out  as '  stallation  of  the  oil  storage  system  office  has  been  awar 

I  rapidly  as  possible.  !for  the  C.N.  Railway  Company  at  Regina  construction  firn 

!  The  building  is  of  two  storeys  at !  Kamloops:  high  pressure  boilers  in  gros.  &  Wilson. 

I  the  front  and  one  at  the  rear,  while  1  Hie  niill.s  of  Hie  Vancouver  Lumber  Present  plans  call  for  tl 
j  it  covers  n  site  of  53  feet  by  115  feet  u'onipany  and  tlie  False  Creek  Lum-  eight-story  building. 

I  in  arc^..  Jber  Company.  non  ^^-as  completed  on  the 

_  i  As  soon  as  construction  lias  finiaIi-1  The  company  also  makes  a  low  year.s  ago.  but  the  onset  i 
_ied,  the  company  will  proceed  with  j  pressure  welded  healing  boiler  Hint  i  iaved  start  of  building  op 


mccted  near  the  Uoiiiiiiuous  Pool  Uonfract. 
rt  MacMurray.  Among  Hic  resolutions  jiassed  was, 
and  conveying  one  providing  for  a  conlimioiis  pool, 


When  Hospitality 
shows  good 
judgment  it 
serves  | 

Convido 

Port 

Aged  30  years  in 
wood  by  Waire  & 
Co.  in  Oporto,  andi 
sold  in  bottles  only,  i 


system.  At  present  all  crude  oil  and  contract.  The  new  contract  will  b<‘;^^ 
asphalts  for  road  making  purposes  fer  the  .same  term,  five  years,  liut|^™ 
are  .shipped  here  from  Vancouver.  B.  will  automatically  .go  into  effect  for|—: ^ 


AWARD  CONTRACT 
FOR  POST  OFHCE 

To  Spend  $1,234,000  on  New 
Building  in  City  of 
Calgary 


a  further  and  equal  period  unless  j  |vp»  •  «*  IlfAmT  AKI  • 

the  members  hiiiiself  gUes  notice  !  lip  J  AV  WIIkK  |||V 

of  withdrawal  witliin  specified  dates.  |  *  If  villa  vli 

Tlie  amendment.^  to  the  pool  char- S  IlFIKTKTmP/^  Df 

tor.  sotting  a  one  year  limit  on  I  W|ral«|Pr  lf  KLIfLIV 

actions  against  the  pool  l.y  mem-;  tlllflfllUV  VlJVVll 

ber.s,  also  providin.g  Hint  siieh  dis- '  —  | 

piites  be  brouglit  to  arbitration  in- i  Construction  of  Big  Richardson 
.stead  of  into'  court  were  carried,  j  Building  Discontinued  UnUl  I 
.Many  questions  were  answered  on:  _  ,  ,  ,  ,  I 

legal  points  l>,v  T.  .1.  Murray,  K.t'..  j  Outlook  Improved  ! 

counsel  for  the  pool.  ■  -  j 


Calgary  Without  a  dissenting  voice  a  mo- |  Wlanlpea  Bureau  The  Flaanclal  TIoie* 

_  tion  passed  approving  the  recom-!  Winnipeg.  —  “Until  the  bu.siness  | 

Calgary.  -•  The  contract  for  the  niendation  of  the  board  of  directors  [  outlook  in  Canada  shows' a  promise 
erection  of  Calgary’s  new  $1,294,000  ■' interest  to  the  end  of  the  Inst  |  of  more  rapid  expansion"  work  on 
nosf  office  has  been  awarded' to  the  i  pool  J'^^ar  be  paid  on  all  <  levator  the  new  16-story  building  to  be  erect- 


post  office  has  been  awarded  to  the  Pool  year  be  paid  on  all  ♦ 

ihe  C.N.  Railway  Company  at  Regina  construction  firm  of  Smith  deductions  and  conimorcial  reserves. ;  ed  at  the  corner  of  Portage  and 
Hoops:  high  pressure  ■boiler.'i  in  Rms.  &  Wilson.  This  accrued  interest  amounts  to  j  street  here  by  .larfies  Richard-; 

mills  of  Hie  Vancouver  Lumber  Present  plans  call  for  the  erection  sHPhtly  more  than  $260, uOd  and  this,  sou  .Ir.  i.s  being  discontinued,  accord-  i 
pany  and  tlie  Phalsc  Creek  Lum-  of  an  eight-story  building.  Excava-  will  now  go  out  to  tlie  n  em-  jpg'  to  the  statement  issued  by  Mr.  j 

Conipauy.  tion  was  completed  on  the  site  many  PC'*,  <>f  Hic  Manitoba  t  ool  in  pro- j  Rjohardson  himself.  The. cost  of  the  | 

1C  company  also  makes  a  low  year.s  ago.  but  the  onset  of  war  dc-  Potj'on  their  coiitrimit-.cns  to  |  sjirueturc  is  expected  to  be  upwards  i 
sure  welded  healing  boiler  'hat  i  iaved  start  of  building  operations.  such  rcserics.  ,  three  million  dollars. 


lOLE,  PEET  &  CO. 

LIMirBD 

FINANCIAL  AGENT.S 
Aprs®'**''®  »o  *  Valuatjr, 
l'.stal.^>  .Viana^ea 

LGARY  CANADA 


the  installatioii  of  machinery.  Tliis  has  found  great  favor,  the  3Iedical  Tlie  structure  will  house  fodcra.1 1 
will  be  carried  oa  during  Hie  winter  and  Dental  Bu'lding  being  one  of  the  government  offices  as  well  as  the 
months  and  by  April  1  the  plant  will  large  buildings  to  adopt  these  boll-  post  office.  The  amount  of  the  ten- 
be  ready  to  operate  at  full  capacity,  ers,  der  mentioned  above  includes  the 

Production  of  carbonic  acid  gas  Vancouver  Iron  Works,  Ltd.,  cost  of  lighting,  heating  and  ventila- 


But  while  actual  work  has  ceased: 
government  offices  as  well  as  the  ('LAY  PKODl  (T.*!  P.l  .SY.  the  plans  and  specifications  are  now  | 

post  office.  The  amount  of  the  ten-  Medicine  Hat.— The  Alberta  Clay  being  prepared  and  orders  are  being  | 
der  mentioned  above  includes  the  Products  t.'onipany.  Medicine  Hat.  Is  placed  for  the  steel  and  other  necos-  i 
cost  of  lighting,  heating  and  ventila-  reported  to  have  sufficient  orders  |  sary  building  materials,  according  to  . 


will  be  the  principal  operation  at  this  )<,  under  the  same  directorate  as  the  tion,  but  not  the  regular  post  office  In  .sight  to  keep  tlie  ulanf  fully  em-  Mr.  Richardson.  It  has  also  been  i 

plant,  which  will  bo  equipped  with  Vancouver  Machinery  Depot,  Limit- |  equipment  which  will  be  necessary  ployed  for  the  next  twelve  months,  intimated  that  later  on  In  the  winter  j 

modern  machinery,  it  is  estimated  cd,  with  G.  A.  Malkem  as  managing  j  to  make  the  buildings  fully  modern.  It  is  now  running  a  day  and  a  night  or  in  the  spring  operations  may  be  I 

that  the  output  will  run  1,800,000  gal-  jRrcctor  of  both  concerns.  government  officials  here  say.  shift.-  '  resumed.  | 

ions  of  gas  per  year.  *  -  '  1  •  •  ' 


^  For  Markets  in 

British  Columbia 
Municipal  Corporation 
Securities  consult 

VICTOR  W.  ODLUM,  BROWN 

A  COMPANY 

3;0  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDING. 

VICTORIA,  B.C. 


Binks  Investment  Co. 

LIMITED 

.Succermru  to 

(HAFFEY  FRASEH,  LTD. 
Stocks  :  Mines  :  Oils  :  Bonds 

Specialists  in  Unlisted  Securities 

Stock  Exchange  Building, 
VANCOUVER,  B.C. 
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CUATCAU 
T-A  u  n  I E  n 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


MAN  O  I  R. 
RICMELIEU 

MunnAv  OAv 


MARITIMES  Ml 
PUSH  CUIM  FOR 
GRAIN  SHIPPING 


Research  Shows  Youth  Still 

Bows  to  Age  Business  World 


TORONTO 


/  ailCWitK. 

beautiful  kitchens!'^ 
M^CIaiy  Equipped 

/ 

The  Royal  York,  Toronto,  the  enlarged  Chateau 
Laurier,  Ottawa,  and  the  Manoir  Richelieu,  Mur¬ 
ray  Bay.  are  included  among  our  most  recent 
contracts  for  kitchen  equipment  for  large  hotels. 

The  expert  knowledge  of  our  specialists  in  kitchen 
equipment  for  hotel,  cafeteria,  restaurant,  hospital  or 
club,  etc.  is  at  your  service.  Get  in  touch  with  our 
nearest  branch.  y 

GENERAL  STEEL  WARES 

UIMITKO 

25  Branches  Across  Canada 
Halifax,  Saint  John,  Quebec  City,  Montreal  (2), 
Ottan-a,  Toronto  (4),  Hamilton  (2),  Brantford, 
Ijondon  (2),  Windsor,  North  Bay,  Winnipeg  (3), 
Regina,  Saskatoon,  Calgary,  Edmonton,  Vancouver 


Canada  Never  so  Prosperousi 
Market  Debacle  Not  A  Factor 


!  grain  of  the  season  is  to  be  handled 
there  this  week  consisting  of  250,000 
bushels. 

Plea  On  Crain  Rates. 

'  .\nent  the  grain  situation  and 


UIMITKO  !  Cram  Rates.  R,  J.  MAGOR.  of  National  steel  Car  Corvoratloa.  j 

'  .\nent  the  grain  situation  and  A  reply  to  the  question  “How  is  actually  ties  up  the  recent  market 

25  Branches  Across  Canada  ;  Maritime  ports,  expectation  is  that  Business?”  Is  naturally  two  fold,  debacle  with  the  day  to  day  opera- 1 

ti  ft  c  •  .  r  t  ^  t  1  the  hearing  and  arguments  before  tions  of  Industries  and  other  Institu- 

Hatifax,  ^amt  John,  Quebec  City,  Montreal  (2),  the  Board  of  Railway  Commissioners  ,  lions  in  this  country.  The  only  thing 

Ottan-a,  Toronto  (4),  Hamilton  (2),  Brantford,  ,for  reduced  rates  on  grain  from  the  i  A.  Confidence  in  the  countr> :  and  t^at  has  happened  (and  this  eman- 

Tondon  (2),  Windsor,  North  Bay,  Winnipeg  (3),  |Great  I.akc3  to  Maritime  Province  B.  Confidence  in  the  Corporation  ated  from  across  the  border)  wa-s 

Regina,  Saskatoon,  Calgary,  Edmonton,  Vancouver  ports,  will  not  be  held  until  the  first  which  our  stockholders  have  their  the  fact  that  there  were  a  lot  of  peo- 

®  year.  It  is  expected  this  Invested  in  P'®  wanted  to  make  some  easy 

"  ■  _  -  —  .would  take  place  during  the  end  of  ,  .u  money  through  the  medium  of  gam- 1 

..November  but  due  to  the  absence  of  1”  regard  to  the  first,  sure.j  there  bling;  and  the  majority  of  them  did! 

I  .J|  I  I  — ! _ v;v.  — iC-  d.  Burchill.  K.C.,  counsel  for  the  j*  not  a  person  in  t  ana.ia  but  who  certain! 

IHL  ■!  -ir'-;:!;  ,  :  .  - :: -  ...  '  ■  Halifax  Harbor  Commission  in  Eng-  ,  ‘‘omplete  confidence  fundamental  principles  that  even  ' 

Dominion  Distillers  ^  s?;: 

Xy  VylVllil  IVyi^  JLyiKJ  1  iannlv  to  Maritime  ports  in  accord-  mental  reasons  why  Canada’s  future  ^  J,," 


LIMITED 


DISTILLERS,  BLENDERS 
BOTTLERS  IN  BOND 


Registered  Brands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


I'.xecutit'e  OjJice: 

120  St.  James  Street 


MONTREAL 

CANADA 


Distillery  ©•  W’dreKouse; 

Lachinc  Canal  Bank 


:  apply  to  Maritime  ports  in  accord-  mental  reasons  why  Canada’s  future  t,„ai,y  jncrea.sing  prosperity  of  Am- i 
:ancc  with  the  terms  of  construction  is  assured.  g^ican  institutions  based  on  highly' 

of  the  ^atlonal  rranscontinental  i.  The  form  of  Government  is  efficient  manufacturing  principles! 

jRailwa}-.  sound.  (I  make  no  reference  to  that  had  been  put  into  practice  by  i 

^  ~  party  differences,  but  refer,  from  a  them;  and  the  .second  was  the  tax  | 

APTADCD  TDAnr  ,  constitutional  point  of  view,  to  the  law  that  called  for  the  including  of 
ULIUDIjU  armed  revolution  or  the  profits  from  stock  operations 

i  other  differences  could  disturb  its  into  persons’  ordinary  income,  and 

!  H  AQ  QHAPP  DROP  I  progress).  as  the  tax  was  on  a  sliding  scale  up- 

j  flniJ  Oll/IAl  l/I\UT  I  its  natural  potential  wealth  is  wards,  it  was  quite  natural  that  : 

I  • _  j  probably  not  equalled  by  any  conn-  those  who  started  to  show  substan- ; 

,v*:*ry  in  the  world  in  minrial,  agrioiil-  Hal  profit.s  In  their  holdings  should  i 

Ind^ates  a  ^vorable  Balance  forest,  water  power,  fisheries,  refrain  from  selling.  The  higher  the] 

Only  $3,004,360  Compar-  j  etc.  >  securities  went  and  the  broader  the  1 

,  ed  With  Last  Year  2.  The  combinalinn  of  rail  and  number  was  j 

1  _ _ _  water  transportation  whieli  it,  pos-  constantly  added  to  this  class  who  j 

HM  r  If  ee  J  *  <■  rY  scsscs  jiiifi  llic  Oti'sv  oxnjinsioii  of  tnc.v  simply  could  not  Jifford  to : 

ibe  falling  off  in  cxTMirts  for  Oc-  la.s.'  o.xp.msioii  oi  _ j _ _  , _ 


The  falling  off  in  exports  for  Oc- 


,  fober  aceoiinted  for  the  smaller  fav-  both,  is  also  not  pos.^il^lc  to  llie  same  j  _ 
ornldo  balance  of  $2,004,261.  accord-  in  any  otlicr  country.  Ivans- 

'ling  to  a  .statement.  Just  issued  by  the  j  ^nntinental  railway  ystcm.s,  having 
;  Dominion  ncpavlmciil  of  National  i  terminals  on  c;icli  sido  of  the  ,  _ 


ARLAC 

ROTARY  DUPLICATORS 


Dominion  Depavimeiil  of  National 
Revenue.  The  sharp  drop  in  Caiia- 
riian  exports  of  agricultural  iirnducls 


continent,  and  between  these  points 


take  their  profit  and  pay  a  fremen- 1 
dons  jier  cent,  to  the  Government. ! 
This  proces.s  obviously  created  a  I 
shortage  of  securities,  which  Is 
proven  by  the  tremendous  number  of ! 


connected  up  wiili  every  imaginable  "®"'  of  one  kind  and  another; 


,  man  expori.s  or  agncuiu.ra,  prnnuc.s  df,vei„nn,cnt  (who  her  „  the  eo  rv  '"tickly  alvsorbed.  Ohvioii.s- : 

I  was  the  major  factor  in  the  vcdiieed  v«  lopnirm  iw  ncinei  in  nic  counTi>  imwever  ihi«  r-nnHHim,  nnni.i  nm 

i  balance  such  evnorts  l.eiii"  -ihoul  c  the  city)  surely  ropresent.s  a  much  "oweiei.  this  fonditinn  could  not  | 

I  na lance,  sum  exports  i.ein„  stronger  economic  nosiii.m  thin  nil  on  iiidefr.iitcly.  and  it  does  not! 

i  Iwr.nty-flve  millions  lower  at  $4.5.-  R'rongpi  erononm  posiiion  man  laii-  ,,  .......u 

;S12.63:.  Exports  of  animals  and  fj'or  countries  that  ether  [fim  or  ha^ 

'  their  nrnducts  fell  bv  more  than  4 'i  Ihrotigh  thickly  populated  "I®  „•  "  hat  particuui  part 

,meir  profluc  .s  ten  moic  man  |  other  hand  man  ‘'’0  hf'loon  was  the  weakest.  A 

.millions,  while  moderate  gains  werep^o'io  ;  oi  on  me  otner  tianri.  man  rpaetton  set  in  and' 

shown  in  forest  nvodiiets  non-metal-  “facturing  or  agricultural.  Otir’rail-  ,  ^  ''^a'-”on  set,  tn.  and  , 

snown  in  rorcsr  pionucis,  non  n  eia  Ihoroughlv  established  and  a'Hioiigli  many  people  have  suffered:  1 

I  lie  m  nera  s.  clieniicals  and  miscel-  ‘^'®  VI  .®^.“"  ."®"’ nevertheless  if  dnec  seem m«  ihnt 


nevertheless,  it  docs  seem  to  me  that  | 
there  should  he  more  confidence  in 


Invest  Money  .\t  Home. 

Getting  hack  to  the  situation  in 
Canada,  our  natural  prosperity  was 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 

300  St.  Sacrament  Street  ....  MONTREAL 

Phone  MArq.  6607 


BE  PROUD  TO  SERVE:— 


XtmimChsb 


:  ;;„po  :  Kxnorts  or  non-fc rroiis  i-**  »  m«Hcr  of  their  simply  grow-  V  ""®«  '‘^®®”’  V® 

I  ianeous,  r.xporis  oi  non  ^  ine  and  devetonin^  with  the  enmitrv  there  should  he  more  confidence  in 

ro?  abo,u  i,™mo„,  “"'j»n.wrr  r.ll.  wcr.  ,t  tholr  pck. 

Ill  the  import,  figures  a  redurtion  |  is.  tlip>  are  of  a  na-  Inrost  IFonov  At  Homo. 

I  of  more  than  two  millions  is  .shown  Honal  character:  having  the  hrancli  ‘ 

i  in  iron  and  steel.  Textiles  arc  nearly  m.siircs  the.se  institutions  Hot  in„  hack  to  the  situation  in 

ll'.i  millions  lower  and  animals  about' "f  conimer-  ^  "’’a  ’"•T f 

a  quarter  of  a  million.  Non-metallic  cia)  effort  It  veprc.sents.  so  to  •" 

!  minerals  gained  more  than  two  mil-  speak,  a  diversified  credit.  They  are  on  the  New  \ork  Stock  L.x- 

i  lions,  and  miscellaneous  more  than  no^  exclusively  city  banks,  nor  are  future  Is 

i  i  million  and  a  half  ''  exclusively  country  bankis;  eoncerned,  it  would  seem  to  me  that 

I'ollowing  are  the  exports,  imports,  neither  are  they  limited  to  the  agri-  *hc  lesson  that  Canadians  should 
llraric  balances  ami  trade  totals  for  ‘’iiltural  or  mining  section.s.  hut  they  SiHn  from  what  has  iranspired^,  is 
the  niontli  of  October:  *”’0  national  in  their  scope  and  effort,  ^o  in\est  their  money  at  home,  where 

I  J,).,,,  ]j27  and  as  they  arc  limited  in  number,  ut  least  we  have  some  control  of  the 

October.  *  I  it, insures  a  .sound  governmental  sii-  sRuatlon  and  where  there  is  a  greater  ■ 

1  ;n ports--- __  ;  pervision  of  their  activities,  which  in  future  than  in  any  country  in  the  ^ 

'  iiifiort.s— ’ $ino,S8i.. .)..  insures  confidence  in  the  public  world.  j 

.  niJ.L’tii.inT  ii2,3to,fit7  'i3.!i3.';.R7:  mind.  I  have  given  up  con.siderablc  space  ' 

I  -  -  -  5  Q,|,.  happy  northern  geogra-  to  the  first  part  of  my  reply  to  your 

I  *“''''•3  niiT  tf.t  •'>3  475  533  »3  343  Of.l  location  insures  us  a  strong  request,  but  I  can  average  up  by 

ToiaiTiacic—  . . ,  and  vigorous  population,  ainl  ha])-  making  the  second  part  extremely 

33.5, .52fi. 755  251,156,827  137,820.805  pily  puls  off  as  long  .'IS  poKsilile  all  lirief.  This  second  part  has  refer- 

,,  ,,  ,  ,,  .  „„„  ,  over  crowiloil  population,  which  of  once  to  our  own  Corporation. 

Ihe  l.’ollowing  table  .shows  expor  s  increasing  tlie  as  our  works  are  00010711  Cm  ' 

land  imports  for  the  month  of  Oc-  hu*  /  *  "orKs  aie  locaiea  in  t.an 

I  piounction  of  natin«il  wealth  but  does  Itiey  will  reflect  all  the  advan-i 

;  October.  not  necessarily  mean  increased  in-  tpges  that  will  accrue  to  them  by 


Dalcioi'c— 

•3.03  1.361 
't'lilHl  Traclf'-— 


The  h'ollowing  table  .shows  exports 
!  and  imports  for  the  month  of  Oc- 
j  tuber: 

October. 


DRYCIIH 

SI 


LONDON 


!  AffiMrul.  rrofl. 

'  Afijmals.  ot'*.  . 

Ti'xtilos.  oli*. 
j  pinmL. 

Ir*»u  an»l  Sle^l 
Ollier  firrs 
j  Non-ni<'tal3  . 

'  rhemlcal.'a. 

,  Misoellsnoous 


Gxport.s  import.s  .liviriual  or  corporation  prosperity,  being  a  working  part  in  the  Indus- 
^  ‘iVa-Wna  Canada’s  geogmphlcal  location  ahso  (rial  mccliani.sin  of  Canada,  providing  i 

’s<7!.537  laltiiri’it  'uo.tns  the  elimination  of  petty  ii.i-  of  course  that  those  who  have  charge 

C7.ftM,28-  r>.8CM,:isr»  tional  differences  and  jcaloupies  pf  oornorato  existeneo  i>e*'forni  ' 

iJ  snn'ls-  or  '."®  their  duties  and  responsibilities  in  an  ' 

;!:n4M33  2o:4.32;i63  World  where  many  small  countries  efficient  manner.  In  (his  regard,  all  i 

2,333.338  ' 

1,378.065 


.  .$1  13,265,558  $116,261,197 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation:  the  connoisseur's  choice 
and  the  safest  index  to  quality. 

26  oz.  •  •  $2.50  40  oz.  •  •  $.2.75 


Shipments  of  Apples  | 

100  Per  Cent.  Higher 

3Iurltime  Uurriiu  Tbc  l''lnanclnl  Tlmcii 


MELCHERS  DISTILLERIES  LIMITED 

Distillers  since  1S98. 

1Iea4  Office:  Distilierics; 

Montreal,  (|ue.  Berthierville,  i|ue. 


become  a  regular  reader 

It  MBta  only  tkre«  dollara  ■  remr  t*r  resalar  weekly  delivery  te 

e  Caaadiaa  eddreae. 

THB  riNANCIAL  TIHBS  POBLIIBIHG  CO.,  LISUTEO, 

651  CralR  81.  Weal,  Montreal. 

•  Jordan  Street,  Toronto. 


V  rhcmical.«'.‘  .’  2!33s!:!3S  ‘’3!77o!5)2  are  hiidiilcd  losethcr.  that  can  bo  said  is  that  all  war 

.Miscellaneous  .  1,978.063  8.1  1  1.327  6.  .National  and  international  af-  losses  have  been  paid  off.  liond 

I  Total  $m~>6l  197  H'iatioiis.  By  being  an  importaiU  issue  has  been  redeemed  in  full,  and 

_ i-UJ _ _ :  '  Paf  of  the  British  Ihiipiro,  she  is  there  only  remains  (as  far  a.s  the 

endowed  with  the  multitude  of  privi-  capitalization  is  concerned)  a  rca- ‘ 
Shipments  of  Apples  '‘'SPS  and  lilesslngs  which  accrue  sonablo  sized  issue  of  no  par  value  ' 

inn  Pfr  Hiolmr  "’•■‘'iieli  this  channel.  They  are  oh-  common  stock,  so  that  the  balance’ 

lUU  rcr  vem.  nigner  vlous,  but  too  numerous  to  enumer-  sheet  is  in  a  clean  and  sound  posi-  i 

. .  fllo.  tion 

Maritime  Uureiiu  The  rtnancinl  Time*  7  'r^  *],«  ..hrtvn  nHdpH  ihe  niU 

Halifax.  N.S.  —  Apple  shipments,  vantages  that  have  accrue.l  to  us  by  . 

I  thi.s  season,  to  a  recent  date  from  our  close  proximity  to  the  United  °  ^  the  buildings,  ma- 1 

this  port  have  been  more  than  dou-  states.  There  may  be  some  slight  ?r>n  Loto/v  I 

!blc  a  like  period  of  last  season.  Up  disadvantages,  but  are  not  they  more  '■®' 

jto  last  week  a  total  of  411,465  bar-  than  offset  by  the  more  numerous  f,?"f  Hnprovements  j 

I  rels  have  been  forwarded  which  Is  larger  advantages?  What  other  IlfVf  summer  been  added  , 

an  increase  of  208.082  barrels  or  country  i.s  so  favorably  situated  !?  V\®i 

,  more  than  double  the  quantity.  than  Canada  is  as  regards  the  money  ‘ern-V/JinB  It  iho  nrinima 

j  The  exceptional  apple  crop  has  markets  of  the  world  namely  Lon-  woiks  to  produce 

made  such  a  demand  for  barrels  that  don  and  New  York?  '  additional  ^r  equ  pjnent,  but  other 


,  I  some  of  the  growers  liave  been  bring-  ,  .  ^  ^ 

ing  them  in  from  Ontario  at  $l  a  ^love.  present  time  had  never  been  manii- 

barrel.  It,  is  stated  that  there  are  What  more  can  one  w’ant  than  the  :?®“’f®° 

millions  of  apples  in  bins  and  others  above  to  give  them  reassurance?  My  j®*!?,  '^®;  effect  of  giving 

j  in  the  orchards  the  une.xpected  heavi-  statement  is.  that  if  there  is  not  ah-  additional  employment  to  Canadian 

i  ness  of  the  crop  making  too  severe  solute  and  unlimited  confidence  in  labor,  and  also  contributed  towards 
!a  strain  on  those  in  the  province  the  minds  of  every  Canadian  today  H'®  adjusting  of  the  adverse  Cana- 
i  who  usually  supply  the  barrels  with  baked  on  the  concrete  facts  (a  few  trade  balance  with  the  United 

:  the  result  that  the  barrel  output  of  which  I  have  endeavored  to  illus-  oiates. 

!  was  only  suffficient  to  handle  a  nor-  trate  in  the  above),  then  there  is  In  connection  with  the  specific 

I  mal  crop.  In  addition  to  this  the  nothing  that  anybody  could  say  question  of  earnings.  I  frankly  state 
■  general  desire  not  to  overstock  also  which  would  change  the  mind  or  that  this  la  something  I  never  prog- 
I  kept  the  supply  but  at  normal.  point  of  view  of  these  "doubting  nosticate.  All  I  can  say  is,  that  the 

When  it  was  known  that  the  crop  Thomases”.  Some  might  answer  that  efficiency  of  the  organization  and 
would  be  extra  heavy  all  efforts  what  I  have  said  in  the  above  might  corresponding  results  have  showed 
wore  put  forUi  to  provide  the  in-  be  all  right  but  it  is  too  general  and  continuous  improvement.  Having 
ci'eased  number  of  barrels  needed  riot  actually  tangible.  1  again  re-  lived  with  this  Company  through 
and  then  it  was  found  that  the  stock  peat  that  this  is  not  so.  as  at  the  many  vicissitudes  I  have  an  up¬ 
on  hand  would  not -meet  the  require-  pre.^ent  moment,  not  only  the  conn-  bounded  faith  In  Its  ability  to  take 
ments.  The  result  was  that  the  try  but  the  actual  corporations  and  its  proper  placo  in  the  developinenl 
barrel  price  went  up  and  thousands  institutions  of  every  kind  were  as  a  of  Canada,  and  like  other  efficient 
had  to  be  brought  in  from  Ontario  whole  never  so  prosperous,  and  companies  it  will  be  able  to  secure 
i  at  $1  a  barrel.  prosperous  on  a  subslanlial  and  for  its  owners  a  constant  apprecin- 

I  Present  indications  arc  that  the  sound  Viasls.  I  t<on  of  equity  and  a  return  on  the 

^situation  is  rapidly  being  adjusted.  Surely,  no  sano  normal  person  money  invested. 


additional  cor  equipment,  but  other 
classes  of  Mjaterials  that  up  to  the 
present  time  had  never  been  manii- 


. . tor  $. 

(•!>  whiek  acad  Tba  Flaoaclal  Tlaica  fa* . 


dOVKCRIPTlOKSi  la  Caaada.  83JIO  a  yaari  81.78  for  alz  aiontba.  la 
Groat  Drltalo,  lUo  a  yrari  Ta  for  ala  uiontbs.  In  Uolteii  8ta(ea 
■8.80  a  yoari  88.00  far  aiz  moatba. 

■lako  all  Choaucs.  Orafto  aaU  Moac*  Orders  payablo  ta  tbo 

Oaaisaay. 


/I  Boston.— An  answer  to  the  ques-ithe  30  to  40  decade,  while  13  of  the  | 

^DilT|y  CI||PP|N|  tlon  of  age  limits  for  workers  is  !  men  were  between  40  and  60.  A  total  I 
ijOlT  1  Hill  contained  in  a  study  which  shows  of  34  men  were  between  56  and  60. 

_ _  that  many  of  tbo  most  important  in-  while  35  men  were  between  60  and  j 

I  „  i4«-,4n<r  dustrlal  plants  in  the  United  States  !  70.  EYiurteen  men  were  between  70 

I  Kailway  Comnuasioners  ncanng  directed  by  executives  between  ■  and  80,  while  two  were  more  than 
to  Be  Held  Early  Next  50  and  70  years  of  age.  j  80  years  of  age. 

'  Year  This  was  one  of  the  results  of  a  !  Only  25  of  the  men.  it  was  found, 

_  j  servey  just  completed  by  the  Sher-  i  received  a  formal  education  that  was 

__  .  crtivi  isinW  OPFN  Corporation,  management  engi-  ■  limited  to  the  walls  of  the  little  red 

j  oLAoLWi  INL/W  L/rC.Ii  neers  of  New  York  and  Boston.  It  schoolhouse.  EMurtecn  went  to  sec- 

-  also  showed  that  the  "little  red  ondary  school  but  not  to  college. 

3inri«imr  iiiirrau  ’i  ho  Kiannrlai  Tlaici.  gdjool  house”  appears  to  have  yield-  !  The  remaining  64  attended  unlversi- 

Halifaxriv’.S.  —  Shipping  matters  colleges  the  rank  of  first  ties  and  three  of  these  took  advanc- 

iiro  beginning  to  show  the  usual  stir  p]ggg  jjjg  training  ground  for  the  ed  degrees. 

just  prior  to  1  lie  beginning  of  the  Nation’s  captains  of  industry.  An  analysis  of  first  jobs  indicates 

big  winter  rush  in  the  araritlmcb.  ^.j^g  pareers  of  100  men  who  direct  that  white  collar  beginnings  just 
Urhe  season  opened  here  with  the  ai-  ^j^g  largest  industrial  corporations  about  break  even  with  "blue  shirt” 
j  rival  of  the  White.  Star  liner,  A.ber-  ^j^g  poyntry  were  studied  as  a  beginnings.  The  largest  number,  in 
jtir.  from  Liverpool.  Belfast  and  Gias-  ^^j^g  gjjgrman  Corporation’s  any  one  class  of  first  jobs,  Is  repre- 

'  gow.  This  was  the  first  ves.sel  of  researches  into  mergers  and  the  fac-  seated  by  clerking.  One  out  of  ten 
the  transAtlantic  service  arrangea  management  in  their  success,  of  the  men  rose  in  a  direct  line, 

jin  conjunction  with  the  Canadian  indicated  that  "from  50 to  that  is,  their  positions  today  are  the 

I  National  Railways.  j  t  a  ®’'®  the  years  when  large  lead- |  direct  results  of  bumble  beginnings 

The  Halifax  'Trade  and  Labor  ^rship  capacities  come  to  fruition,”  i  in  the  same  company  or  In  w  allied 
Council  has  unanimously  adopted  a  ^jjg  research  division  of  the  corpor-  line.  Law  and  teaching  have  con- 
,  resolution  that  the  port  of  Halifax  reported.  trib’uted  several  leaders  to  Industry, 

Ibe  given  its  full  share  of  the  gi’ain  Only  two  men  of  the  group  are  in  according  to  the  study, 

'trade.  The  resolution  that  this  port _ 

I  i.4  not  receiving  a  fair  proportion  of 

liSuKo  Canctdci  Never  so  Prosperous 

Market  Debacle  Not  A  Factor 

Canada  and  through  another  coun¬ 
try.  ^  ^  _  ■  - 

Announcement  is  made  by  the  C.  Economic  «nd  Geographical  Situation;  Natural  Resources;  and 
IP.R.  at  Saint  John  that  the  first  Form  of  Government  All  Give  AMurance  For  Future  —  Big 

'grain  of  the  season  is  to  be  hMdW  Lesson  of  Market  Crash  is  Investment  of  Funds  at  Ho*n^—  i 

!  there  this  week  consisting  of  .50,000  Industry  in  General  on  Substantial  and  Healthy  Ba^  ! 


// 


// 


cMc  OTORiS’TS  like  the  -acme— 
Slip'on  style  for  its  conven" 
ience — easy  on  and  off.  It 
is  a  practical  driving  glove 
which  is  also  favored  by 
men  who  like  to  wear  a  glove 
unfastened.  Most  stores 
carry  it. 


ACME  GLOVE  WORKS  LIMITED  ::  ::  MONTREAL 


The  name 

to  Guide yourPurchase 

STEEL  6c  IRON 

PRODUCTS 


Hamilton 


MONTREAL 


LAKE  OFTHE  WOODSILUNG  C0.,LlMinD 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford.  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRgLS 

Fretident  and  Manaiint  Director  Vice-President  and  General  Manaier 

FRANK  S.  MFlGHENrc.M.G.  WM.  W.  HUTCHISON 

ntrector, 

TANCRF.nF,  BIENVENII  N.  J.  BREF.N  JOHN  W.  HOBBS  ABNKR  KINGMAN 
HUGH  MACKAY.  K.C.  WALTKR  MOLSON  LSAAC  PITBLADO.  K.f:. 

R.  W.  RE40RI)  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  V.  SISE 
G.  W.  ALLAN,  K.C.  HON.  RQDOLPHE  LLMIEUX  J.  W.  PYKb 
yccrcrorv  Treasurer  Asst.  Treasurer 

M.  11.  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 
NAHONAL  DISmiERIES  LMITEI 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Dittilleriet; 
Lacblnc,  r.Q, 
St,  Bonifacr,  Xian. 


Sales  Offices. 

3IOXTHH.4L  —  TOBON'l’O 
XYlnnlnrg  —  Vancouver 


-Se- 


THE  FINANCIAL  TI 


SSrOUSYe4  I  bearing  on  business  outlook  I  , 

IN  CANADA  1928  That  Shading  Off  in  j 

«p«d.S^«d.f$35..  Business  is  Merely  Temporary  I 


■  MOWTREAU  NOVEMBER  29,  1929 


_  «  1 

MADE  IN  CANADA  KNOWN  THK  WORLD  OTRR^ 


Production  ValuiKl  at  $35,.  JurwotffCOO  fO  1  CtMi§JUI  Ut  Jf 

02,080 — Increase  Over  Both 

1927  and  1926  I  H 

ElATHElTpRIcis  HIGHER 

tde  Variety  In  Prodoctioa  — 

Shoe  Leathers  Constitute  Main 
Class  of  Ootitat'— Exports  Ex¬ 
ceed  hrports  by  $4,633,301 

Tie  report  on  the  leather  indus- 
et  Canada  for  1928  prepared  by 
Dominion  Bureau  of  Statistics. 

1  forth  proof  that  this  is  one  of 
leading;  industries  of  Canada. 

I  output  of  Canadian  tanneries  in 
i  had  a  total  value  of  $35,202,- 
an  increase  over  the  preceding 
r  of  nearly  $3,000,000  and  of 
rly  $8,000,000  over  192€.  The  in- 
ise  in  -total  value  is  due  to  the 
ber  prices  prevailing  for  leather 
kit  kinds  last  year, 
he  combined  production  of 

Ser  leather”  amounted  to  62,- 
15  square  feet  valued  at  $14,- 
595,  a  decrease  iu  quantity  for 
year  of  5,851,451  square  feet, 
a  decrease  In  value  of  only 
,633. 

|jder  the  classification  of  “sole 
aer”,  production  amounted  to 
12,676  lbs.  valued  at  $14,670,844, 

Increase  In  quantity  over  the 
.edlng  year  of  only  1,004,409 
>d*,  but  an  increase  in  value  of 
>6,349. 

evidence  of  the  increasing 
md  for  oak-tan  sole  leather  the 
uction  in  1928  amounted  to  24,- 
05  pounds  valued  at  $10,584,752,  ! 
icrease  of  2,318,203  pounds  add  i 
6,337  in  value.  ' : 

will  be  gratifying  to  observe ! 
total  exports  of  unmaniifactur-  > 
lather  amounted  to  $10,926,870,  | 

nereasc  of  $889,839  over  1927.  j  Several  marked  change.s  occurred  during  the  last  roach  lower  levels  eventually  forming  a  basis  for  the' 
rt.s^  amounted  to  $6,293,669.  j  two  months  in  the  economic  situation  of  Canada.  The  further  expansion  in  industrial  operations  and  for  the  I 
It  75%  of  the  e.xports  and  a  j  deflation  of  speculative  prices  was  the  moat  spectacular  rise  in  speculative  values.  In  the  meantime  general 
proportion  of^  the  imports  were  |  cr^t,  resulting  in  a  fundamental  change  in  economic  business  will  feel  the  effects  of  financial  disturbance  but  i 
the  United  States.  I  nrosnects.  We  are  now  enterine  unon  a  nerlod  of  read-  nnthinir  more  than  mrwtarntA  fMv-ssinn  tnainstoa  I 


I  rroductioii  By  Provinces, 
pro  were  91  tannery  establish- 


j  prospects.  We  are  now  entering  upon  a  period  of  read- 1  nothing  more  than  moderate  recession  is  indicated  by  I 
justment  in  which  interest  rates  may  be  expected  to  i  the  general  outlook  at  the  present  time.  I 


jrc  were  91  tannery  establish- j  The  crisis  on  the  stock  market  was  the  po.st-war  period  was  harvested,  sion  sveral  months  later.  The  strong 
«  in  Canada  In  1328^,  a  decrease  the  chief  event  affecting  the  social  These  two  factors  have  operated  to  showing  in  industrial  production! 
compared  with  1927,  and  of  17  Canada  during  the  last  place  the  business  levels  of  recent  during  October  contains  no  assur- 1 

iired  with  1926.  Of  these  14  nionths.  Though  the  drastic  months  in  an  unfavorable  light,  ance  that  a  fundamental  change  in  | 

in  the  Maritime  and  Western  I  in  speculative  values  was  Signs  are  not  lacking  that  the  pres-  economic  conditions  has  not  taken  > 

nces,  37  in  Quebec  and  40  in  I  niainly  the  reaction  from  the  state  ent  recession  will  be  of  a  minor  and  place  In  the  last  t#o  months.  The 
.  .  j  of  over  inflation  existing  in  the  temporary  nature.  Production  of  easing  of  interest  rates  in  external 

I  40  Ontario  tanlieries  repre- 1  stock  market  itself,  the  liquidation  of  motor  cars  was  greater  in  October  money  markets  and  the  reduction  of 
c.apital  investment  of  $26,574,- 1  common  stocks  on  such  an  extensive  than  in  August  or  September,  and  the  top  heavy  call  loan  account  in 
ith.^3,24.>  employees  who  were  I  scale  was  a  serious  matter  which  the  million  car  users  of  Canada  will  New  York,  are  constructive  factors 
$3,733,919  a  year  in  salaries  |  needs  careful  analysis  and  explana-  probably  require  the  usual  percent-  I  tending  lo  improve  the  economic  out-  i 
wages.  of  !  lion.  age  of  new  cars  in  1930,  assuring  a|  look.  Credit  restriction  has  done  ' 

'  n^r  J>nn  year  amounted  I  rpjjp  rapid  industrial  expansion  in  |  resumption  of  extensive  operations  j  little  In  the  last  two  years  but  to  j 

j,0-j,209.  The  total  value  of  Inst  nine  years  had  created  an  |  in  the  near  future.  Grain  shipment  |  keep  industry  from  expanding  at  too' 

I  was  $30,683,133.  ^  |  extreme  attitude  of  optimism  toward  I  has  been  delayed  and  the  .supply  at  |  fast  a  pace.  The  reduction  in  the! 

1  f  I  future.  The  opiinilsts  in  dls- 1  interior  points  is  larger  than  usual :  capital  tied  up  in  speculation  i 

1  h  • future  development  of  i  necessitating  heavy  freight  move-  through  the  dractic  reduction  in  coni- 1 

ylng  boO  people  w  ho  arc  Canada  had  used  an  undue  amount  I  meiU  in  the  winter  months.  nion  stock  prices,  will  eventually  re- 1 

ro  in  salaries  and  wages,  rhe  |  i-esouroos  Ihreatcninp  The  production  of  newsprint  was  lease  capital  for  the  uses  of  legitt- 

'iT  1  t  V  I  .  rfs  f-  ,  ,  '  I  to  encroach  on  the  reserves  neces- 1  larger  in  October  than  in  any  pre- 1  mate  business.  The  raising  of  capi- 
d  the  totaj  value  of  the  finish- i  5;j,|.y  ty  support  the  financial  struc- ■  hedin';  month,  and  preparations  are  |  tal  throiigli  rights  and  new  stock  Is- 
Klucts  $4,-4 J,..o4.  I  t.iire.  According  to  usual  praclicej  Wring  made  for  a  large  output  next  j  sues  will  he  curtailed  for  a  time,  and 

14  tanneries  in  the  ^lantlmc  >  retained  by  the  year.  The  imports  of  raw  cotton  j  bonds  and  hank  loans  wMll  again 

estern  Provinces  represent  a  |  j,  f„iriy  stable  level  hut  the  were  resumed  on  a  large  scale  in  |  come  into  their  o'wn  as  the  normal 

investment  of  $-20,-1-  wjth  ,  money  siliialion  was  indicated  October,  showing  a  large  increase  >  avenues  of  credit, 

ployccs  w'ho  are  paid .  $66^48  >  decline  in  Dominion  Govern-  even  after  adjustment  for  seasonal  |  Tlio  adjoined  chart  shows  the 

in  salaries  and  wages  ^  _  i  incnt  bond  prices  to  the  point  wlierc  i  tendencic.s.  The  imports  of  crude  |  sharp  decline  iu  stock  prices  during  ‘ 
iro  th  1  Mhe  average  yield  was  about  five  peri  petroleum  were  larger  than  in  any!  October  and  a  much  low;er  level  will 

U)-.84.  and  the_  value  of  ‘“C  i  There  was  a  flight  from  gilt  preceding  month,  indicating  heavy  |  be  shown  for  November.  Trading 

P  product  $26. ,  I  J.).  ledge  bond.s  to  .speculative  slocks  |  demand  for  gasolene.  The  index  of  was  especially  heavy  during  the  lat- 

llnisheil  products  or  Canadian  prices  of  bonds  were  at  the '  employment  on  November  1  was  ter  part  of  October  and  the  early 

les  include  not  only  what  is  lyY^^cst  point  for  years  wliile  specula- 1  down  one  point  only  from  the  begin-  w’eeks  of  November  when  forced  li¬ 
as  ®  icainer  prices  reached  llie  liigliest  level  ■  ning  of  the  preceding  nionlh.  and  nuidation  led  to  dumping  of  large 

iroin  horse  hides  history  of  the  exchanges.  I  after  seasonal  adjustment  llie  index  blocks  of  stocks.  Wholesale  prices 

jlves^  skins,  put  also  patent  Uming  the  early  months  of  1929  was  practically  mainfained  during  declined  moderately,  the  most  dls- 

ameiiea  snowjea .  er  harness  >  productive  enterpii.se  |  the  moulli.  The  Imilding  industry  concerilng  feature  being  the  general 

I'lr  u*  ^  1^'”'^  it  n  kPt  ■  were  operating  at  or  near  capacity.'  continued  active  in  llie  late  fall,  nature  of  the  recessions.  The  only 

•  11  ^  -n  *r i  preceding  records  were  greatly  contracts  awarded  in  October  being  important  group  lo  show  an  increase 

tHnptinn  nvAr  fhp  Tho  aulo-  in  cxcoss  of  $.57,000,000.  Operations  was  dairy  products,  cau.sed  by  .sea- 

oinnl  iL.ifiiAr  nil  tannAH  riw.^  and  allied  iiidii-stries  wore '  generally  were  much  greafor  than  .sonnl  tendencies.  Bonds  were  sold 

eiimg  leaiiier,  i-iannea  buoc-  fgyored  in  the  first  lialf  of  the  pres- j  one  would  have  anticipated  after  the  in  October  lo  protect  speculative 

atner,  dook-d  n  rs  a  a  la  j  yg,,r  by  the  aeeumiilalPd  demand  !  indifferent  showing  in  September,  eoniniitmenls  and  liond  yields  aver- 

tpH  '  fur  luw'  pripo  ears.  This  demand  but  it  must  he  kept  in  mind  that  aged  higlier  than  at  any  time  this 

nmniint  recpived  for  ciistoni  '  fairly  well  satisfied  by  midyear.  |  September  statistics  w  ere  artificially  year.  Interest  is  reverting  to  high  ; 

**  KiiBhiiv  local  and  siib.sequetil  !>'  the  motor  ear  in- j  shaded  by  the  occuircneo  of  five  grade  bonds  and  an  increase  in  prices 

‘lT‘7  which  mav  ho  account  1 Passed  into  a  quiescent  state,!  Sundays  in  a  30-day  moHlIi.  is  expected  in  the  near  future.  Ow- 

.x'  Tiio  fcot  thit  covorni  rnioii  showing  declines  much  in  excess  of!  According  to  historical  precedent  ing  to  the  marked  increase  in  eiir- 
’s  which  were  en-aged  eii-  usual  seasonal  tendency.  The  [  the  decline  from  the  zenith  of  the  rent  loan-s  at  the  first  of  October 
in  custam  work  h  ive  "ouo  largest  in  the  i  economic  cycle  is  normally  led  by  a  demand  deposits  showed  a  sharp  in- 

;  ’  ‘  ®  history  of  the  Dominion,  while  in  the !  debacle  in  speculative  stock  price.s,  crease  and  notice  deposits  were 

i  _  present  year  the  smallest  crop  of  j  while  general  business  shows  roces-  somew  hat  greater.  I 


510,000,000  VOTE  FOB 
.JOAD  BUILDIXO  I’KOGRA.M 

John.  —  Announcement  is 
y  the  provincial  government 
I  ill  ask  the  legislature,  at  the 
se.sslon  of  the  House,  for 
V  to  spend  $10,000,000  on  a 
•  program  to  establish  a  sys- 
laid  surfaced  roads  through- 
province.  The  policy,  the 
It  says,  is  to  eonsi  met  roads 
1  be  good  for  the  life  of  the 


NOVA  SCOTIA  HAS  Bureau  Advises  on  Disposal 
BIG  DEVELOPMENTS  Of  Unsohetted  Merchandise 

'  New  York. — The  season  just  prior  j  Better  Business  lltneau  answers 

Railway  EaectlUva  Poinb  lo,'"  1';'''“™“  '‘"'I;'"!*  ^  „„ 

Traffic  Records  as  Econo.  ..rrawn  dislribmion  ot  unordclca|„^„  Ihe  merchan- 

mic  Index  ,  mcrrhandise,  aceoiding  to  the  Na-idjgp  ^  reasonable  degree  of  care. 

tional  Better  Uiisine-ss  Bureau.  The  :  that  it  should  not  lie  appropriated 

MarKiniss  nnrpnTi  'I'lip  I'innnpini  Tlrarn  Bureau's  rcport-cxplains  that  there  '  f”'  , the  recipient  un’e.ss  the 
l  a  .  x-tj  I  .  I.  (c,  0,1*  many  sclioniers  who  send  tner-  '"'^•^‘'Pi^nt  intends  to  pay  for  it  and 


First  in  the  field  .  .  .  and  die  World’s  Stmdnd 
(liroii|^ioat  27  jeers  of  eonstant  in^iwnMnl. 

i 

To  over  100,000,000  Gillette 
users  tlie  world  over 
there  is  no  soH^nlled  shaving 
problem  They  ere 

eontent  to  leave  It  to  GUlette 
inventive  genius,  ezperlenee 
and  vast  resonreds  te 

determine  the  gennlne  praefi« 
eal  worth  of  any  suggestion 
offered  for  blade  or  raaor 
betterment. 

GIXXETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  UMITED  •  MONTRRAL 

Genuine 

Btades 


The  enljf  man  in 
history,  aeeietU  or 
modem,  whose  pis- 
tare  esid  eetoffmph 
are  found  in  every 
city  asid  town,  in 
every  country  cf 
the  worid,  is  Kbig 
C.  Gillette. 


ITH  THE_riNRST  SDGR  8TSBL  CAN  TAKE 


INRIIQ  QIIPi^FMP  HPATINR  RnilPDQ 

cnnTin’iAm  mitm,  T"  eSse’ L !  IliULIO  OUiirilLlflC  uLn  I  lilU  DUILCIIO 


the  premising  young 
in  your  own  office 
(Ur  future  Exeaitives 

J  O'*  plrr.t  havfl  many  young 
lack  prepnr  instructinu  «-;iJ 
-t  to  siuJy.  Thny  can  ocent  i« 
iTcient  asiis:rtn*.5  ro  5'o»*,  ar*-*  ’s  cr 
iCfUtiA’r.^s  traino*!  uelp  ;s 

year  young  ir.nn  llit*  Atlvantapos 
training — encourase  Uem  to  be 
to  you. 

y  fumUh  full  part‘uuls/3  cf  thj 
1  which  we  can  help  you  to  n-lp 
men  will  be  IrainoO  by  highly 
rif’icfd  instructors — each  a  spew- 
dfparimf'Jt. 

r  of  SliaTf  CLIP  K  HANt> 
UC'W  hoiiinji  Tttl.S  Mf.'MO 
■itions  ii  in.  90  TOUk  , 
year.  tECRET.ARY 

'  SCHOOLS  LIMITED 
reel,  Toronto  5,  IJopt.  ^ 

3,  Shaw  Schools  Limited, 
ay  Stree:,  loroiitoS. 

.  . . .  .  .  I  jsi-r  Trair- 

jar  yiiuiiq  n\ru.  X'iraae  send  ua 
Iptive  boaklet. 


n..»asnai  l'lnnn«tnl  'I'lmnn  OUIt;nU«  l’xnictin»  inai  mere  sa.x.  . . . . 

on»  uiany  sclioniers  who  send  tney.  recipient  intends  to  pay  for  it  and 
Halifax.  N.h.  —  In  u  unsolicited.  lo  pepple  i 'Imt  he  i.s  in  no  way  ohlgated  to  re- 

:  made  at  I\cntville,  N.S.,  George  1..  .  whose  names  they  obtain  from  the  >  Gie  sender  oven  thf.iigli 

!  Graham,  vice-president  and  general  |  telephone  directory  or  some  other  ! postage  and  suitable  mailing 

!  imnio-p,.  fiio  Dnitiininn  At l  intic  ! ''^t.  an<i  then  attempt  to  C‘i''ton  is  enelosed. 

I  man.i»ci  of  he  Uoiinnion  tl  ;  jf  j,  returned.  merehandise  should  he  held 

j  Railway,  a  subsidiary  of  the  (  .  P.  report  stales  that  boxes  of  uii-  P'’'-''  ^p''  p-  reasonable  length  of  time, 

ill  this  province,  stqted  that  the  [ordered  greeting  eards  are  unneccs- I  'PS  which  the  sender  may  in- 
Province  of  Nova  Scotia  is  on  the!^ary  burdens  to  many  mail  carriers  '  u  QPu'ifiP'l  "SPP*- Ip  pp"  for  It. 

fSrcchrai  1  raf  ..  norirari  . r, ,1  rn  1  i  p*  '^is  scasoii.  atid  that  Ihev  are  a  I  If  such  agent  does  call,  the  recipient 

threshold  ot  a  period  of  unpiecedent-  .^ii,jj^^^,  annoyance  to  the  recipients  j  has  the  right  lo  demand  the  pay¬ 
ed  development  judging  by  the ,  ^yho  did  not  request  them  but  who  "lent  of  storage  charges  before 
amount  of  business  handled  by  the  arc  asked  in  an  enclosed  menioran- 1  fP''P'PS  it  over  to  flic  agent, 
rallw’av  this  vear  and  what  is  now  dum  to  pay  for  them.  Almost  the  only  way  to  end  this 

*  ^  ^  !  “The  receint  in  the  mail  of  nack-  underhand  merchandise  nuisance  is 

being  undertaken  to  take  care  of  contain  flags,  shirts.  I"  it  unprofitable,  and  the  best 

the  future  tourist  traffic.  The  gen-  neckties  rain  coats,  sheet  music,  "'Py  fo  do  so  is  to  follow  the  proce- 

eral  volume  of  business  done  by  the  pens,  pencils,  electrical  fixtures,  <iurc  as  outlined  above  by  the  Na- 

railway  during  the  first  nine  months  novelty  jewelry,  socks,  perfumery,  t'onal  Better  Business  Bureau. 

of  the  jear,  he  said,  shows  an  in^  so-called  stock  certificates  is  «  ^  i  ..  >< 


Answer  EVERY  Heating  Problem- 


crease  of  eight  and  one  half  per  cent,  looked  upon  by  most  persons  as  an 
j  over  a  corresponding  period  of  last  |  unmitigated  nuisance  which  they 
year  and  set.s  a  record  for  general  j  could  very  well  forelgo,”  states  the 


Says  Confederation  Has 
Not  Bencfitted  Maritimes 


turnover  since  1921.  [bureau.  >  ..  . 

!  ...  ,  '  Mnritlmo  Burc»u  The  Mnnnclnl  Tlmrui 

Mr.  Graham  further  predicted  that  I  Accompanying  the  merchandise  is  ,  o„:  ,  John -  Addressing  the  Ro* 

the  present  .season  will  crqate  a  new  i  a  comnuinicatiou  asking  the  recip- ;  f  ^ 

record  in  the  handling  of  barreled  I*’  »®“‘I  dollar  or  more  for  lary  Club ^ at  Fredericton,  N.B.,  Dr. 
apples  an  increase  in  volume  of  44%  ^  I®  return  it.  Frequently  the  W.  C.  Kierstead,  professor  of  econ- 

being  shown  for  this  season  up  to  appeal  purports  to  come  |  omics  at  the  University  of  New 

November  15lh  over  a  like  Period  !  '  B^  stated  that,  viewed  from 

l3,st  vfiBP  To  (Into  570  000  bjirrcl^  of  rog&in  nis  is  tri-liig  i  •  i  a  •  . 

aDDlJs  hav-«  been  handled  b^  th^^  I®  ^'P  »  I'lCe  capital  while  he  .  a  Purely  commercial  standpoint.Con. 

I^.IJ  ,  .  ,  7,,  ^ «  4  1  is  ’unjustly  detained  in  prison,’  or  federation  has  not  been  beneficial  to 

railway  as  contrasted  with  a  total  lu  iJiiauu.  u  ,  AinnUmo  Pmvin/.os  tso 

f,—  90-  endeavoring  to  procure  funds  for  the  .Maritime  T'rovinces.  me  atti- 

nen  i  ®  ^  ^  ^  ^  ‘education  of  his  children.’  ”  !  tude  of  the  Duncan  Commission  on 

U  arre  s.  bureau’s  statement  points  out !  Maritimes  rates  as  to  debt  allow- 

Dovelopment,  he  added,  i.s  going  that  if  the  recipient  of  the  package  !  ances.  he  said,  was  perfectly  correct 
on  in  all  directions  to  increase  and  does  not  remit  or  return  it  within  a  ;  and  that  New  Brunswick,  even  as 
Improve  facilities  for  handling  the  few  days,  there  begins  a  series  of  i  other  provinces  which  entered  f'on- 
tourlst  traffic  which  reached  a  rec- I  dunning  letters  which  sometimes  i  I^cderation  later,  .should  bo  subsidiz- 

ord  volume  this  year,  with  a  total  of  !  threaten  legal  action  for  collection,  j  0*1  Pu'  Its  expenditures  on  railways 

200,900  vlsltoPB  to  the  province  or :  Once  the  goods  arrive  what  should  '  aad  eannls.  He  asserteii  that  the 
30,000  more  than  last  year.  'With  be  the  rocinient’s  attitude  toward  |  original  Confederation  terms  werq 
facilities  being  increased  for  next  them?  Must  lliey  be  retiirnd?  jg  i  altered  and  made  more  favorable  to 
year  he  predicts  that  the  1929  mark  he  obliged  to  pay  for  lliem?  After  'British  Columbia  and  the  Prairie 
will  be  broken  in  tourist  travel.  | securing  legal  opinions,  the  National  Pioviiioes,  when  they  entered  the 

1  •  CoBfedepacy. 


Mnritlmo  Buronu  The  Flnnnoinl  Timom  | 
Saint  John.—  Addressing  the  Ro* 


railway  a.s  contrasted  with  a  total 
for  the  same  period  last  year  of  395,- 
000  barrels. 


Inglis  SUPREME  Heating  Boilers  are  built 
in  sizes  to  suit  the  modest  homo  or  tho 
largest  apartments. 

Our  trained  Engineers  easily  solve  all  beat* 
ing  problems  by  recommending  the  correct 
size  of  SUPREME  Heating  Boiler  to  do  tbo 
work  efficiently  and  economically. 

This  new  boiler  it  made  tor  low-pressure 
steam  heating  with  a  maximum  of  30  pounds 
working  pressure,  and  hot  water  heating 
installations.  Both  types  arc  adaptable  for 
■tokers  snd  oil  firing. 

It  is  built  of  flange  steel,  electrically  welded 
throughout.  Both  fire  and  water  sides  are 
welded  where  the  products  of  combustion 
are  in  contact  with  the  scams. 


The  fire-box  and  combustion  chamber  are 
completely  surrounded  by  water.  The  cast- 
iron  frames  for  mounting  the  fire  and  flue 
door  are  fitted  with  a  special  inner  flange 
to  protect  all  welded  joints  from  cold  air 
blasts  when  the  doors  ere  opened. 

Crown  sheet  of  the  furnaee  and  ceasbqttloa 
chamber  are  easily  cleaned  through  liberal- 
sized  hand  boles,  and  all  tube!  art  claanad 
from  tbo  front  end. 

The  base  is  of  cast-iron  in  four  saetioasi 
and  is  fitted  with  shaking  grates,  Iwidge- 
wail  support,  front  ash  and  regular  door, 
and  rear  clean-out  door. 

Each  boiler  comes  complete  witK  fittingg 
ready  to  iustall,  end  la  fully  guarantaatL 


31ie 


1  insils 

CQMPANY^UMIIED 

14  Strachan  Avenue  •  Toronto 
618  Castle  Building  -  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  29,  1929 


ELECTRIC  ROADS 
RECOVER  BALANCE 
IN  YEAR’S  WORK 

Competition  of  Bus  Lines  Met  By 
Comprmnise  and  Changes 
in  Service 

DEnaTS~SHOW  DECUNE  ‘ 


~  '“I  I  activity  and  corporate  earnings  in  i 

DEVELOPMENTS  BEARING  ON  BU  INESS  OUTLOOK  j|  highly’fiivoraiiic  results  reported  so 

- -  "  '  - — . .  ■  -  far  this  year.  ! 

■  '  - - * - *  I  '‘necent  developments  In  numerous  i 

T'L  E*  •  D  L  /  1  lines  of  bu-ilness  show  an  unmistak- 1 

1  he  t,XprOpriCtlOn  rroblem  at.le  trend  toward  lower  levels,  but  i 

ijj  iiiiMiST  I'rr'i'.  •  I  in  most  cases  it  is  dlfficuit  to  judge 

to  what  extent  the  recession  in  Cue 

The  question  of  expropriations  .at  and  report  to  the  City  rouneil  '^ith- : 

c  moment  is  a  live  issue  and  eon-  •  '  months.  ihe  .council  i  may  i  jgjjpj'j,  (ontinuation  of  the 

derabie  light  is  being  thrown  on  ‘  ^ ’I’t  in*^Vnlv 'vnr'l^  if^t'lip  cr  i  downward  movement  that  has  been  | 

other  one.  In  -New  ^ork.  if  tlie  ex- I  months  Renorts  ' 

e  subject  by  the  various  bodies.  p,opriation  exceeds  the  sum  of  $30.- :  '  uio  indust. w'  Licate  i 


Matchless 

element 

Do^dau^—and 

EVER  SINCE  r^9- 

youHnditin 


The  Expropriation  Problem  * 


the  moment  is  a  live  issue  and  con-  months.  ihe  *council\  may 

, ,  u-  1.  1  *  •  w  »  .1  nlopt  their  report  or  4or  an- 

slderab:e  light  is  being  thrown  on 

the  subject  by  the  various  bodies.  ^,opriation  exceeds  the  sum  of  $30.-  :  j;”;""';,;;’*  p^'^io  “‘industVy '  indicaie  I 
sucii  ns  the  Montre.it  Real  K-tate  0'»0.  it  i.s  rot  authorized  until,  thei  rr.sults  of  the  market  col- 1 

Board,  the  Province  of  Qiiehee  Safe-  Bo.ird.  of  L'-sti  nsto  «and  .\pportion-l  j. ii.,vc  hoeu  experienced  verj 
ly  I^.igue.  and  other  public  spirited  merit  has  decided  on  the  distribution  |  ppOT,n,]V  i  hp  activity  of  the  motor 
organizations.  Alderman  W.  11.  of  the  costs.  *■  i  i,wi..oc,.,.' rtcfinitelv  on  the  i;er- 


iBIggar.  Alderman  Sehiib.ert  and  Mr.  riiiciigo  iippeared  to  have  more 
I  Kltz  James  Browne  have  also  contri-  advanced  idea^  than  other  cities  fo' 
buted  publicly  and  Ih'ough  the  press  they  included  not  only  expropria- ! 


„  -  -  ^  'buted  publicly  and  th'ough  the  press  they  included  not  only  expropria- 

Reduced  From  $1,294,519  in  their  views  on  this  knotty  problem,  tions  -but  sewers,  sidewallfs.  p.ive- 
1925  and  $398  526  in  1927  they  are  to  be  commend- ‘inents’ and  water  mains.  Six  per- 

^  *  r»r1  crinu  ii  imr \{  n  f  nrl  liv  tVlo  I'Antini!  nnil 


to  $25,369  in  1928 — Better 
Operating  Ratio  Shewn 

The  annual  report  of  elecric  rail- 


o.  inc,  CO.  is.  ■  ,  ,  ,  I  industrv  was  definitely  on  the  aec- 

fhtcaso  appeared  tc.  have  m  ^,,1  It  is  l.ke- 

ac.vanccd  ide.i^  th.in  other  cities  fo.  t  sharp  curtailment  now 

they  included  not  only  expropria- 1  j;,  evidence  is  clue  in  part  to  the 
t.ons  -but  sewers,  sidewallfs  p.tve-  j  reduction,  .actual  or  anticipated,  in 
inents  and  ".^ter  P®' '  |  consumers’  purchasing  power.  De- 

sons  appomtrei  by  the  (  ounc.l  am  of  greater  or  less  severity 


The  problem  may  not  he  a.s  old  JTs  known  as  the  I.ocal  Improvement  reported  ii'i  ‘^ales  of  .sych  eor.r 

the  hills,  but  other  cities  have  also  Bcjard  hanclie  these  various  improve- i  ,y,ojifieg  jewelry,  musical  instru 


_  h;id  to  cope  with  it  in  yetirs  gonoby.  ments  and  apportion  their  costs.  .  grades  of  I 

The  annual  report  of  elecric  rail-  hundred  years .  agci. '  In  emr  own  country,  in  Toronto. ,  ‘  jieneral  decline  in  the 

wavs  of  Canada  for  1i>28  prepared  passed  a  by-law  by  which  the  api.c.rlioiiment  c.t  "la'- |  rate  of  distrihutioii  coni*mies  to  be 

hy’fhe  Dominion  Bureau  of  Stali.s-I‘he  cost  is  paid  by  means -of  a  gen-  ,  ter  to  l.e,  cIpch  ed  by  the  <  ity  (  oun- ,  „invenient  of  railway 

tics  contains  much  .intere.sting  infor-  ^fal  loan.  The  (ity  of  Paris  pays  cil.  (  ommg  hack  to  "tir  ovui  city.  y^.hjeh  in  recent  weeks  has 

mation  relative  fo  the  operations  of  <ho  costs  out  of  funds  provided  m  conditions  differ  somewhat  rrotii  eonsislentiv  below  the  TJP8 

30  electric  railways  ’in  this  country.  I’he  Miinieipal  Budget  or  by  means  other  cities  on  account  of  our  severe;  contrast  fo  the  trend 

The  total  mileage  reported  is  2.-  "f  general  loans  repayable,  by  a, climate.  I.oc.il  improvements  must  I 
312.72  miles,  an  Increase  of  13.0.3  sinking  fund.  necessarily  bo  of  a  moie  substan-  nther  hand,  tlie  weekly 

miles  as  compared  with  1027.  hut  a  '  On  this  continent  the  proceedings  tial  nature  than  in  other  cities  reviews  state  that  business  in 

.decrease  of  .31.81  miles  compared  vary.  _  Kor  in.stanee  in  Boston  the  where  there  is  no  frost  and  jhis  re- j  exhibited  encouraging 


he  observed  that  the  total  capital  , ’’^Ofied  hy  the  courts.  In  Detroit  a  I  (’volyed  w  lu'roby  the  '''Yjs  "ill  he  ,  numerous  than  in  i 

investment  amounted  to  .$221,302,-  special  hoard  handles  the  problem, ' distnhuied  in  an  equitable  niaiincr  ,  considerably  | 

233,  .a  decrease  of  $1,250,181  for  the  They  study  the  question  of  costs  j  for.  all  eoncerned.  i  than  a  year  ago,  and  total  | 

year.  _ _ _ , -  - - - - , -  liabilities  were  the  smallest  in  more  | 

The  funded  debt  of  all  Ihe  sy.s^  ’  than  a  year.  Failures  reported  dur-  I 

terns  Is  given  at  $170,610,155.  an  in- i  Myf  I  -  Ing  the 'first  lialf  of  this  month  com- i 

crease  of  $6.070.226  for  the  year.  The.  lYiClYfZ^l  JOTCCttZ  IVltlSL  IX^BOLCl  pare,  even  more  favorably  with  those  j 

_  ^  »  T  ^  earlier  periods. 

General  Business  in  U.  S.  ™;;moV™rop?nion« 

_ _ _  of  the  crisis  in  the  stork  market  j 

Temporary  Accentuation  of  Slowing  Do^-n  Almost  Certain,  But  accurately  ■\apprarse'^''the'’  eens^q'’uen-  j 
Long  Range  Outlook  Benefits — Ea:ier  Funds  Will  Lead  to  ces  or  forecast  the  probable  results  | 

Redistribution  of  Credit — Unhealthy  Feature  Has  Now  Been  hut  It  is  fair  to  say  that  with  bank- 1 
D  ,  ing  conditions  strong,  mmmercial 

Kemoved.  cnnnH  Tn/iTiov  rrjKV  invf>ri- 


gross  earnings  amounted  to  $5.3,632.-  | 
761  in  1028  and  the  operating  expen-  , 
ses  fo  $38,782,710.  'The  ratio  of  ox-  , 
penses  to  earnings  was  at  6:».71  com-  j 
pared  witli  70.30  the  previous  year  j 
and  73.07  in  1021.  ' 

The  income  aceoiiiit  shows  that  af- I 
ter  allowing  for  all  fixed  charge.s  on 
ihe  funded  debt,  for  taxes  and  other 
expenses,  there  was  a  net  deficit  for  • 
the  year  of  $.32,360,  ■vvhieli  compares  ; 
with  $308,526  income  deficit  in  1027,  ! 


Market  Break  Must  React 
General  Business  in  as. 


the  business 


and  $1,204,510  income  deficit  in  1025.:  and  the  possible  effects  of  the  break  j  the  lime  being,  pre.dnminate.  Bus- 
i  he  improvement  sliown  in  Ihe  ratio  in  prices  have  been  the  subjects  of  Ines.s,  wliich  bad  liogiiii  to  show 
Ilf  expenses  to  earnings  thus  appears  principiil  interest  in  financial  andjsisnrs  of  recession  liefore  the  break 
in  the  romplete  returns  of  income  business  circles  this  niontli,  states  jin  ihe  market,  will  probably  be 
account  and  it  may  be  expected  that!  the  current  issue  of  The  Guaranty  •furtlier  curtailed  as  a  result  of  the 
for  the  current  year  there  will  be  a  I  Survey,  which  has  just  been  pub- '  losses  fo  Individuals  and  business 
small  surplus  income.  ;  lished  by  the  Guaranty  Trust  Com-  organizations,  aggravated  by  the 

Rise  in  I’asspnger  Tares.  pany  of  Xew  York.  unwarranted  pessimism  that  always 

.  ..u  *.  J  I  “Ifi  Ihe  market  itself,  some  sent-  follows  an  iinfavor.ahlo  turn  of 

It  IS  interesting  to  note  that  dur- ^tahility  has  been  resfor-  major  importance  in  the  business 
ng  the  year  the  Hamilton  and  01-  ^^  ..  Survey  continue.s.  “Thei  or  financial  situation, 

tawa  i^.lways  increased  the  e.isn  |  ^  ™  K- T™ 

fare  from  .3^ccnl^s_  to  .  cents  anti  !  disappearance  of  the  forced  liquida-  ^  1  roJmbly  t.xaggerated, 

t  ckots  rom  j  o  ..o  cen  s  to  -4  foi  ..o  ;  .jjjd  panicky  selling  that  char-  “It  is  probably  true  that  the  num- 
cenls.  rhe  Ontario  Hjdto  TIectnc  ,  market  at  the  begin-  her  of  persons  directly  affected  hy 

November.  The  recovery  the  price  collapse  ha.s  been  exag- 
'■  V  *  *■  i  ‘tt  prices  during  the  closing  days  i  gerated  and  also  that,  to  a  consider- 

♦  I'l  ^  f  ^  cir^^  *;  of  October  was  more  than  cancell«*d  able  extent,  those  who  were  holding 

nSl”"v  %rrc-,seS  li,  '  ““to  P'-'"--  ">  'P'  K™*  "p™ 


ing  conditions  strong,  mmmercial 
credits  sound,  money  easy,  inven- 
...  .  ,  ,  .,'■7  7  ~  1 ,  •  n  11  f  -  tones  normal,  and  commodity  prices 

1  ho  coiir.se  of  the  stock  market  (ho  unfavorable  mfliionce  will,-  for  background  for  business 

Id  the  possible  effeet.s  of  the  break  t  the  lime  being,  predominate.  Bus-  recovery  from  either  a  sharp  and! 

Ines.s,  Mliich  bad  bogiiii  To  show  ^jj^rt  recession  or  a  mild  and  long' 
signs  of  reecssi.m  hefore  the  break  depression  is  stronger  than  in  other  | 
in  he  market,  will  probably  be  situations.  Under  such  con- j 

iirther  ciirtai  ed  as  a  result  of  the  ,  business  history  does  not 
Io.sse.s  to  individuals  and  business  continued  de- ; 

organizations,  aggravated  by  the  American  finance  and  in- 

unwarranted  pe.ssimi.sm  that  always  ‘  strongly  1 

follows  an  iinfavorahlo  turn  of  ♦>,»  I 


ISKY 


Tlilt  Mai  kta  b««a  an  uatailiAc 
amblea  of  Qoality  tP  4riakera  •? 
Scotdi  ITblaky  ainca  1779. 

"Then  is  no  element  so  far  above 
price  the  good  name  and  reputation 

of  the  maker." 


entrenched  to  meet  the  problems 
presented  than  ever  before.” 


3I0T0R  LITEXSES  HIGHER. 

Winnipeg.  —  Motor  licenses  issued 


ed,”  The  Survey  continues.  "The ;  or  financial  situation.  ‘ _ _ _ _ _ 

d1SppS?a‘’nro,7r‘?.';c.7‘,,S.i;"'  MOTOR  MIEXSTS  HrOHER. 

tion  and  panicky  selling  that  char-  "It  is  probably  true  that  the  num-  ,  ” ^  licenses  issue 
acterized  the  market  at  the  begin-  ber  of  per&ons  directly  affected  by! ^2'  , 

ning  of  November.  The  recovery!  the  price  collapse  lia.s  been  exag-;*^® 

in  prices  during  the  closing  days  i  gerated  and  also  that,  to  a  consiiter- an  increa.se  of  6 
of  October  was  more  than  cancelled  able  extent,  those  who  were  holding  o\er  the.  same  period  last  year. 

by  the  renewed  weakness  early  this  !  .stock.s  prior  to  the  break  were  tlie  i _ _  ■  i  n  — 

montli.  'I'his,  in  turn,  has  been  fol- !  same  who  had  previously  profited' 


.  H  There  should  be  no  problem  to  the 
selection  of  GOOD  whisky  .  .  . 
your  good  sense  dictate  the  maxim  known  in 
crery  comer  of  the  world  for  over  150  years 
...  the  name  USHER'S  GREEN  STRIPE 
has  always  been  positive  assurance  of 
the  utmost  quality. 

In  all  these  years  the  unsurpassed  quality 
that  established  this  reputation  has  been 
as  constant  as  it  is  superior  ...  that  is 
the  '^matchless  element'*  you  xrill  find  in 
USHER’S  GREEN  STRIPE  whisky  alone. 


ber  of' persons 'directly  affected  by  '’y  the  Provincial  Government  for, 

the  price  collapse  ha.s  been  exag-l’^e 

.-inH  .-,i«n  ihnt  fn  n  1  '  3.451,  bcing  an  Incrcasc  of  6,- 


261  oz.  *4  ®®  "  40  OX.  ®6  ®® 


.same  who  had  previously  profited ; 


lowed  by  a  series  of  swift  advances'  from  the  rise,  so  that.  In  many  case;:. 
for'$l'*  'onlv  four  railways '^in  Can  ‘  iRarket  that  has  shown  except-!  the  losses  were  merely  ‘paper  los- 
Ll.a(onlimm  to  give  5  tickets  for  25!!'’“"!  shortened  |  scs.’  N’everthcles.s,  the  sudden  dts- 


eents.  Kingston,  I.ondon, 
and  .3IonctQn. 


trading  sesslcins. 
“The  drastic 


appearance  of  even  paper  profits 
In  the  must  .be  expected  to  have  Us  effeet 


The  Hai^nton  and  Dundas  Street  i  r>iycbolop^  and  the  buying  of 


...o..  _ _ I  dou3  burden  upon  the  banking  In-  I  cuuauiiiTri o.  jg  la  etjotj  ti  uu  lucig  tiiv 

loTQort  if.  f-iriiitica '  Ttio  Hamfiin'r,'  blew  York  City,  which  tangible  wealth  of  the  country  has 


It  is  also  true  that  the  I 


leased  its  facilities.  The  Hamilton 


Radial  Railways  were  replaced  with  they  'vere  fortunately  able  to  carry,  not  been  reduced  m  the  least  ami 
buses.  A  total  of  808.023.615  pas-  to  the  pollcj^of  the  New  York  the  securities  reluctantly  parted 

sengers  were  ‘carried  during  the  [ederal  Reserve  Dank  In  safeguard-  with  by  unfortunate  investors  have 
vrar  an  increase  of  '*  credit  resources,  it  was*ln  a  inevitably  been  acquired  by  others. 

'  The  average  passenger'fare  for  all  Position  *  to  meet  the  emergency  But  the  fact  that  no  factories  have 
railways  computed  by  dividing  the  ’.'P”"  Its  member  been  destroyed  no  fields  laid  waste 

total  nasseneer  revenue  ibv  the  total  bank-s.  Through  Us  policy  of  raising  and  no  natural  resources  dissipated 

SS  ™  'i'  "■"“r'.’s!'  s  fv  r'  'm  "" 

fi  0-,.  .,o  o^ninct  R9Kn  fnr  in-i”  oniv  '’t  buying  bllls  later,  the  banks  industry  and  trade  is  essentially  un- 
one  pa.ssengcr  was  killed  out 'of  the  °J  affected  Business  reaellons  are 

808  million  passengers  carried.  The  °"t  of  debt  when  the  he.y-y  demands  caused  by  the  destruction  not  of 
number  of  employees  klied  increa.s-  rec^slon  physical  wealth,  but  of  dollar  values; 

ed  from  7  In  19‘’7  to  12  in  19‘’8  but  'orced  upon  them.  Their  re-  and  as  long  as  wealth  and  Incomes 

the  number  of  Injured  dec“reased  Tl'®  f 

from  1.508  in  ]')27,  to  1,114  in  1928.  ?  to  belittle  the  destruction  of  such 

r  It  .1  J  r-  I  .  than  $100,000,000  on  October  1.  values  as  a  mere  bookeeping  slelght- 

t/apiuillzatlon  ana  *.qnlpinenL  as  a  result,  they  met  the  extraor-  of-hand  docs  not  diminish  its  im- 
Of  the  total  Investment  of  $230,- 


dlnary  demands 


of-hand  docs  not  diminish  its  im- 


which  j  portance. 


694,2p  in  road  and  equipment,  the  |  ^-ere  precipitated  hy  the  falling  stock  |  “These  considerations,  however,  i 
rcprcscntcd  I  market  and  the  withdrawal  of  money  |  apply  onty  to  the  early  future 


M  follow^  ,c<*ao-T  -loi  ffoin  New  York  with  bor 

Montreal  Tramays . $52,387,134  j,  „nimnaired  The 

Toronto  Transpor.  Com...  47,806.103  '  ii."  . 


from  New  York  with  borrowing  cap- ;  N'iewcd  In  the  longer  perspective, 
acity  unimpaired.  The  assurance  i  the  collapse  of  the  inflated  price 


BC-  Railwavs  -’I  810  im  1  fbein  that  the  New  York  Fed- *  Ktnicture  may  be  correctly  regarded 

Wln'nineB-  icwtHr. 'rv”  ”  Reserve  Bank  was  in  a  posi- 1  as  . i  favorable  development  from  the  ; 

r  nr  tho  tnfai  .•ani(aiiT’!iiinn'"n«notvi'  ^  f'”''  ***  supply  them  With  fiitids  point  of  view  of  general 


•  Of  the  total  capitalization  Decern- j  """" 

her  31,  1928,  of  $221,302,236,  the  i  f''®®'^',";?;'*  ‘^® 

...■inninai  I  for  of  thc  moncy  market  in  tha 


:m  with  funds  point  of  view  of  general  business. : 
stabilizing  fae- 1  This  view '  is  based  partly  on  the 
Tirinoinni  Hivioinns  wf.ro  I  ‘"c  nioney  market  lit  that  prospect  of  ah  easier  money  situa- 1 

Montreal  Tramways  '  $47  8"8  743  i  ®®®‘’-  '"''^bin  the  span  of  1  tion,  although  this  aspect  of  the  | 

Toronto  Transnnrt  Porn  "  '  o"®  wcek  during  the  crisis,  the  Fo-  ' matter  has  probably  been  over-eiu- 

B.P.  Railways  '  21  81o’io3  M®''‘'*'  Reserve  Bank  of  New  York  !  Phasized.  Just  as  business  during  j 

Winnipeg  Electric  Ry  3‘’’‘’33’655  '  bought  more  than  $150,000,000  worth  i  the  last  two  or  three  years  has  not 
The  bonded  Indebtedness  of"  these  i  Government  securities.  By  this  ;  been  seriously  hampered  by  the  ad- 
four  companies  was  as  follows-  '  I  Process  the  heavy  withdrawal  of :  vance  In  interest  rates,  so  a  period 
Montreal  Tramways  $41  878  743  ^onds  was  met  and  the  New  York  I  of  easier  money  will  not  by  itself 

Toronto  Transport  Com  39  706  547  banks  are  again  rediscounting  a  re*- !  create  a  business  revival.  The  in- 
BC  Railwavs  '"  ’  WsiO  lOS  Ihtively  small  amount.  While  this  i  Ruence  of  .interest  rates  on  most 


CDAMPION^  ' - 1 

,  MAY  COME.L 
AND  C  RAMPIOIS^ 
HAY  GO .  r 


IBUT  '  DO  vT’ - 1 

OLD  STOCK*  Alt 

)\S  CRAMPlONyflT^S^ 


is  true  of  New  York  .and  Boston,  I  branches  of  business 


The  statement  show.s  that  a  total  true  In  other  districts. 


M’innlpeg  Electric  Ry.  16  380  000  New  York  and  Boston,  I  branches  of  business  l.s  negative  j 

The  statement  show.Vtiiat  a  total  In  other  districts.  |  rather  than  positive.  M'hen  ree- | 

of  18,697  persons  are  employed  by  Xeed  for  Redistribution.  i  e'ei'F  eeeP*?-  however,  the  abund- , 

the  electric  railways  of  Canada,  and  “it  seems  obvious  that  for  the  funds  available  at  low  rates; 

that  thev  were  mid  In  «ninrtn=  an.t  i  »  V.  Will  be  a  stimulating  factor, 

mat  xncy  were  p.aiii  m  salaries  and  sake  of  thc  business  situation  as  a  -Th/.  .-.ri-nninai  ciu-nifi<.nnf.o  ,.r 

wages  in  1928  of  $26,494,062.  Ofihal  whole'  there  must  be  a  further  rc- ’  .  .  principdl  significance  of  the 

total  the  ceneral  adminisffitinn  nn«t  j  .  ..  ,  mriner  re  .market  break  to  general  business' 

P  ®  '  I of  credit,  and  money  neq  in  it.n  r■^r^  mTt  it  t.-.s  rf..n.,vf.d  1 

$2-044-11..  which  coninnsed  1  esi  . .  n _  x- _  I  “6^  'b  the  l.ict  lh.it  It-  lids  reiuovcu 


of  18,697  persons  are  employed  by 
the  electric  railways  of  Canada,  tind 
that  they  were  p.aid  in  salaries  and 


\eed  for  Redistribution.  I 

“It  seems  obvious  that  for  the 
sake  of  thc  business  situation  as  a  ! 


total  the^general  adminisf ration  coat .  distribution  of  credit,  and  money 
$2, 044. Ill,  which  comprised  1,284  i  uiiist  flow  out  of  New  Ybrk  into  the 


The  7,.)9(1  conductors  and  interior  districts  where  *  borrowing 


motormcn  were  paid  $10,925,099. 


are  heavier.  The  lowering  of  the  in- 


Tbe  iiuinber  of  passenger  ears  j  rgtg  money  mar- 

owned  by  the  eompany  decreased  31  j  lift  ,vill  help  to  prompt  the  "’ith- i  ntVst'iele  "livit  hm 

during  the  year,  thc  whole  decrease:  draw-il  of  fiindM  from  Now  Vnrt  '  '^eP'^®'’®®'-^  an  obsidcie  tn.it  business 

being  in  oneii  cars  the  number  of  j  J  :  must  aurnioiint  before  safe  and  or- 1 

oeing  in  open  lar.s  me  niimoer  oi  |  ,^nd  the  reduction  of  the  rediscount  ,ip-,v  nro-resa  ^cin  he  rcsioncrl  ' 

o;)en  cars  still  available  for  use  he- 1  rate  bv  the  New  York  Ccdoni  Ro  pi  ogress  can  ne  rcsiiniori. , 

ing  down  to  94.  The  number  of  buses  serve  B.an^k'  to  4iA  ml  ^enf  -Thi  3'^®''®^'^®-  ‘>®  temporary  depre.s- 

operated  hy  electric  railway  com-  fac^itate“he  broader  SlstrSl'on  of  **^®  ’■®“'^' 

pajiies  infrea.sed  65  in  1928.  thc  to- i  oa  ’,  ®  the^hro.ader  dlstr.bution  of  j„<,tn,ent  prrtVes  not  to  bo. severe  -- 

tal  in  .service  at  the  end  of  hast  year  I  ‘-There  ReemM  to  i.e  o.-or.,  (oato,  ‘''P'‘  abundant  reason  to 

being  399.  Thc  number  of  one-man  '  ®®®®'Vdicv  wtirreI^  ‘'®P®  '^'®  ♦'’®  ®«''®  ' 

cars  in  use  at  the  end  of  1928  was  easing  monel  .-omliBom  Ihlnnlbmo  '  ^p'®''*®'''"  Pnsiness  may  congratulate 
1  072  out  bf  a  total  of  4,078.  ®‘*P^  P'°"®y  "’nd'tions  throughout .  j^sp)f  „„  Having  survived  the  un- 

i.  lut  oi  total  oi  4,1  ^  the  country  and  a  general  scaling  '  termination  of  the 

. -  -  -  ■  -  —  - -  ^  interpst  rates,  and  an  ^n- |  speeulative  movement  in 

"®f®.  jlf'’®  P’p'-ked  cur-|  hrseory  without  suffering 

li  I  a  •  I  “iVc  had  ^  t  .  •  ,  Mo  (‘o  great  an  extent  as  It  frequent- 

II  ▼  ▼  tb'  -  -  ^  ®P  PfPvlotisly  indlcat- j  jj.  j,;,,  under  much  less  trying  con- 

II  iv-  .  i large  xoltimn  of  loans  on 

||r  NEW  YORK  I  can  included  in  “the  funds  of  others’ 1 

III  Of  H  ’  constituted  a  grave  clement  of  dan-  i  I’robable  Specific  Iiffect«. 

Ill  ^^flOTEL  I  ger  in  the  situation.  Their  rapid  j  “It  appears  to  he  generally  agreed 

11'  i  withdrawal  when  panic  conditions  j  that  the  most  .seriou.s  immediate  rc- 

II  ^  prevailed  would  .have  added  another  i  percussions  will  be  felt  in  retail 

III  1  M  .1  l\r  !  ®®fiousIy  destructive  Influence  had  ;  trade,  particularly  in  luxury  lines. 

Ill  not  the  New  York  banks  been  able  j  Branches  of  business  ^ti  which  Iti-  i 

I  3l"St-«7^''AVE.  I  to  assume  the  load  and  carr.v  pn.  I  stal’ment  selling  has  been  most  pre-  | 

II  I  DPMNA  P P  ^TATinu  1  ®®onot  be  denied  that  thp  valent  may  be  especially  susceptible.  I 

II  ‘  ^  ^ — N  ‘  '  ■'I  break  in  stock  prices  has  materially  since  they  will  experience  not  only  j 

II  '  ^R®*"®*^  ^^®  outlook  for  business  In  the  curtailment  of  sales  due  to  re-  : 

III'  j  the  near  future.  It  has  been  coii-  stricted  purch.asing  jiower,  hut  also, 

II  I  -  I  tended,  on  the  one  hand,  that  the  the  effects  of  repossessions  due  to ! 

II  |-^  I  drop  in  prices,  by  curt.aillng  pur-  the  inabilitv  of  some  debtors  to  meet  \ 

II  IS  I  ®haslng  power  and  Impairin^g  con-  their  payments.  In  fact,  the  jire-l 

II  I  fidcnce,  will  exert  a  depressing  in-  sent  situation  has  been  said  to  offer! 

III  1200  Rooms  l  Rnonoe:  on  the  other,  that  the  ces-  the  first  real  tost  of  thc  soundness! 

II  ,  .  .  Tdlliib  II J7  sation  of  the  speculative  boom  has  and  permanence  of  the  instalhneaf  ' 

II  each  with  “^3  released  a  largo  volume  of  funds  method  as  now  practised.  Increased  ' 

II  Both  and  IiVt'.'I  .‘I  formerly  employed  In  financing  sc- ■  competition  may  result  in  lower. 

III  Servidor  ■ 'i\P'  lit^  curity  holdings  and  has  thus  pro- 1  prices  for  some,  possibly  many,  com- ' 

II  1 'V!J|l'lL|;'l"  vided  a  firmer  basis  for  sound  busl- .  modities.  Christmas  trade  will  un- 

II  ERNEST  G.  Kill  j  ness  expansion  than  existed  before.  !  doubtedIj%  be  affected,  thoiigli  it  Is 


an. unsound  feature  of  the  situation.; 
A  speculative  boom  inv-ariably  ends  i 
in  the  same  way,  and  as  long  as  it 
continues  its  impending  eollaiise. , 


must  surmount  ^efore  safe  and  or- f 
deriy  progress  can  he  rcsimiorl.  j 
Therefofe,  if  the  temporiir.v  depres- | 


Welcome  *> 

NEW  YORK  aneZ 

^  ^ilOTEl 

(%^RNOR 

Ginton 

3l"St-«7^''AVE. 

I  e/,pM/y«PENNA.R.R.STATIONj 


I  itself  on  Having  ^ survived  the  nn- 
I  msimlly  abrupt  termination  of  the 
!  greatest  speculative  movement  in 
I  financial  hTsfory  without  suffering 
I  to  so  great  an  extent  as  It  frequent- 
i  ly  ha.s  under  much  less  trying  con- 
!  ditions. 

I 

i  I’robable  Specific  liffeets. 

I  “It  appears  to  he  generally  agreed 


^  ' 

I  1200  Rooms 
I  each  with  -ij 

Both  and  I  ' 

Servidor  ■ 

ERNEST  G.  Kill 
G«n.  Wgr. 

ROOM  BATH  :5°®  UP 


vided  a  firmer  basis  for  sound  busl-.  modities.  Christmas  trade  will  un- 
ncss  expansion  than  existed  before.  !  doubtedIj%  be  affected,  though  it  Is 
“Both  of  these  points  of  view  arc  |  Impossible  to  judge  to  jj-hai  extent, 
correct,  but  their  atipUcatlons  differ ;  These  conditions  will  probably  he 
very  widely.  If  financial  history  |  reflected  more  or  less  distinctly  in 
offers  any  reliable  standard  of  Judg- i  several  of  the  basic  industries  and 
mciit,  the  conclusion  must  be  that  i  may  easily  prevent  general  buslnc.ss 


Old  Stock  Aie 

fully  matured 

STANDARDo/  STRENGTH  and  QUAIT 


Christmas 

Cards 

Galore! 

You'll  get  the  real  Christ¬ 
mas  spirit  when  yo'u  see 
how  many  varieties  and 
designs  we  have.  Our 
unique  system  of  group¬ 
ing  makes  it  convenient 
to  choose,  too;  no  bustle,' 
hustle  or  crowding  at 
Dawson  Bros.  Stores. 


Whether  you  pay  or  $1.50  for 
each  card,  Datoso/t  Bros.  Cards 
are  truly  splendid  value. 

Peel  St.  Store  open  till  9  p.m.  Saturday. 


THE  nNANClAL  TIMES,  MONTREAL,  NOVEMBER  29,  1929 

HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


I 

CMrtne  ^mpatty 

PRaviimcE.Rl 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assata  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

ESTABUSBBD  ISO! 

)wned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
'omUiMe  Fuad*  over  S60,OM,001 

iEORGE  LYMAN 

General  Atent 

iC  VIcMtte  Square,  MONTREAL 
Fhotie:  LAncaater  9332 


JmWMi  IIFE  COMPANIES 

Mt^mk  SHOED  BENEFIT 

ilMHwt  big  break 

Speculative  Craze  of  Past  Few 
Years  Made  Insurance 

MONEY  PLEOTIFUL 

Discussing  the  recent  happenings 
in  the  stock  market  In  Canada,  a 
^  few  angles  to  the  present  resultant 

situation  has  been  brought  to  light 
/f  ®  recent  exclusive  interview  with 

(v  l/fctiE^’l^rTlYTVil*  Megonkey,  general  manager  of 

®'‘  fy fbe  Canada  Life  Assurance  Co.  In 

tto  respect  the  Canada  Ufc  official 

^  brought  out  many  interesting  phases 

n  a  t  j  stock  market  itself  and 

rt«  9  p.m.  Saturday.  gf  actual  effect  of  the  recent 

_  break  upon  the  sale  of  new  Insur- 

nBI  ance.  Mr.  McConkey.  dealing  with 

ISSB  stock  market  Itself,  was  strong- 

[■^r  ly  disposed  to  consider  that  while 

’^^1  there  was  a  side  of  the  question 

_  _  |S09  unfavorable  to  general  business 

.  .  c.,  %T  ,  LisiiTiou  conditions,  at  the  sanie  time  there 

Head  Office  and  Store  No.  1  ^  distinctly  favorable  angle 

239  Notre  Dame  Street  West  I  I '  from  which  the  question  can  be 

Store  No.  2  Store  No.  3  viewed.  In  the  former  Instance  we 

_  ,  ,  1%  •  •  e  oij  have  the  fact  that  many  people  have 

IiltiuranM  Exchange  Bldg.  Dominion  oquare  Bldg.^^  actually  lost  money.  How  much  of 
Sv  276  St.  James  Street  1245  Peel  Street  this  money  has  been  legitimately 

/ earned  and  how  much  was  wiped 
'  away  in  paper  profits,  is  beside  the 
*^^^*“**^*****^^*^  question.  Others  have  seen  the 

■■  —  value  of  their  holdings  dwindle 

materially.  This  latter  undoubtedly 
abbreviate  what  is  commonly 
known  as  "the  luxuries  of  life”. 

»  A/^1  ^  iBfflnl  ■  Coupled  with  this  the  public  may 

expect  the  usual  run  of  "calamity 
wUi  mfFmimOlililH/H  howlers”  who  will  do  their  best  to 
persuade  them  that  the  worst  is  yet 
'*X,~»  m(^lirTmTrCT^/rT3/sl-'^y  come.  Opposed  to  these  facts, 

j,  however.  It  must  be  remembered 

that  the  present  stock  market  crash 
Is  unlike  .Its  predecessors  In  that  it 
1^  has  come  with  plenty  of  proper 

^  warning,  and  most  encouraging  of 

iH  H  all,  unaccompanied  by  failures. 

‘Tt  should  be  remembered,”  stat- 
ed  Mr.  McConkey,  "that  the  leading  ! 
—  /""n  ^  financial  men  of  the  country  have 

.  X  O  1*  prophesying  such  a 

Tip  to  Vx£ul**  "CTl  •  situation,  but  stating  boldly  their 

at  least  bv  i  belief  that  the  sooner  this  bubble  ; 

,  .  ^  was  pricked  the  better  for  the  eco- 

;Iie  nia^estlC  nomlc  good  of  legitimate  business  ' 

ntic  peaks,  public  generally.  J 

,  .  j  "This  crash  differs,  too,  from 

akes,  wind"  other  stock  market  crashes  In  that  ' 

serlands  in  one.  Visit  >  i comes  at  a  time  when  business  ' 
j  •ai  J.1  /-»  •  X  '  conditions  are  on  a  sound  and 

der  Wltu  the  Unent— “  ^  healthy  basis,  and  It  comes  at  a 

lish  than  England— an  '  H.”®  plentiful  and,  i 

,  .  ,1  ®  f  ,  P  I  therefore,  cheap.  l 

<elaz  in  the  comfort  of  iro  iioyai  Boad.  i 

— delightfully  set  in  a  '"Tlio  recent  situation  Is  again  | 

°  j  reminding  our  people  by  the  hard  ' 

•  ^  I  school  of  experience  that  there  Is 

iiake  your rtttrvatione  no  "Royal  Road”  to  financial  secur- 

cket  osc.  Ml  St.  J«»e.  Straw  W«t.  !  “•*,  that  speculation  in  common 

or  Windior,  pikc  Viter.  MO*  End,  |  stocks  is  as  dangerous  as  any  other 

ad  Mootreal  Weet  Station*.  form  Of  speculation. 

“During  a  period  such  as  we  have 
■  lure  of '"easy  money” 

certain  people  who  should  have 
■  “■  ■  been  our  prospects  have  held  us  off 

9k  because  the  method  of  accumulating 

for  the  future  which  we  offered 
■  seemed  slow.  Our  experience  of 
similar  stock  market  situations  in 
^  ^  ~ —7'-  the  past,  promises  that  many  of 

n  vTvr  V  eu  e  RYA  u  E  EW*i  these  people  will  soon  he  persuaded 
Hr  AVY  I  flAN\  IVIAIIF  to  turn  an  attentive  ear  to  us,  hav- 
lllddl  I  1  IdVimill/  1T1ieI/1j  Ing  concluded  that  they  cannot  grow 

ni7  I  Il’r*  nAUnikltPri  rapidly  os  they  had  hoped, 

Ky  I  |h|4  I  |||t|pA|y||<\  and  that  it  would  be  the  part  of 
U 1  iill  Id  ifUlTll  nillLilJ  wisdom  to  set  aside  a  larger  pro- 

- •  portion  of  their  earnings  in  an  ab- 

Ezecutive  Hopes  Borrowers  Will  solutely  safe  place.” 

r^A  Referring  to  the  effect  of  the 

Keep  Pouau  in  Good  recent  break  In  the  market  upon 
Standing  '  the  sale  of  new  assurance,  Mr.  Mc- 

-  ’  Conkey  felt  himself  In  a  position  to  j 

WInnipeK  Bnreiia  The  Financial  Tine*  strike  an  Optimistic  note.  In  the' 
Winnipeg.— To  assist  policy  hold-  first  place,  the  conservative  invest¬ 
ors  compromised  as  a  result  of  the  jnent  policy  of  the  company  Itself 
recent  slump  In  the  stock  markets  has  been  a  striking  re-assurance  to 
the  life  Insurance  companies  in  all  prospecUve  policy  holders.  .Alore- 
Canada  had  loaned  great  sums,  C.  over,  among  the  speculators  and  in- 
C.  I^rguson,  general  manager  of  the  vestors  who  have  lost  a  conslder- 
Great-West  Life  Assurance  Co.  told  able  portion  of  their  holdings,  there 
a  meeting  of  the  financial  bureau  are  a*  g<)odly  number,  who  will  be 
of  the  Winnipeg  Board  of  Trade  willing  to  re-establish  their  per- 


Life  Insurance  Plcffs  a  Big 

Part  in  Economic  Progress 


BRITISH  COLONIAL  nREAS^IAITON 

Fire  hsurance  CompaiQr  of  Philadelpliia 


New  York. — kew  life"  insurance 
purchased  in  the  United  States  has 
averaged  $12,900,000,000  annually  In 
the  past  decadcAnd  in  1928  amount¬ 
ed  lo.  $18,618,000,000,  according^  to 
The  Index  to  be  published  by  *  the 
New  York  Trust  Co. 

The  review  points  out  that  the 
rapid  growth  of  life  protection  is  In 
large  part  due  to  the  broadening  of 
contracts.  "A  noteworthy  develop¬ 
ment,"  it  states,  "has  been  the  ex¬ 
tent  to  which  life  Insurance  has 
come  to  benefit  living  policy  holders, 
who  now  receive  more  than  60%  of 
all  payments  made  by  American 
companies.”  The  increasing  popu¬ 
larity  of  group  and  industrial  In- 
surfact;.  is  shipwn  as  a  considerable 


factor  iB’  the  growth  of  new  bust-  | 
ness.  •  j 

In  a  study  of  the  investment  of  | 
life  insurance  companies,  emphasis 
I  Is  laid  on  the  important  contribution  I 
which  life  4Dsurance  makes  towards 
financing  economic  progress.  "In¬ 
surance  company**  assets  are  now 
growing  by  about  $1,500,000,000  a 
year  and,  taking  Into  account  rein- 
:  vestments,  the  investment  made  each 
iyear  closely  approaches  twice  this 
I  figure.”  The  anticipated  expansion 
;  of  the  next  ten  years  will,  besides 
I  helping  millions  more  Individuals  to¬ 
wards  achieving  economic  independ¬ 
ence,  probably  require  the  compan¬ 
ies  to  invest  an  additional  $35,000,- 
000,000. 


Total  Assets  Exceed 
$1,000,000 

THBODORB  MBUNIBR, 


Total  Assets  Exceed 

$30,000,000 

THBODaMB  MBOMIBX. 
ManoBK  Canadian  Braodi 


The  Non-Insuring  Motorist 


.  From  “The  Pollcyhelder.' 


v^nuroRNin 

Make  the  most  of  your  trip  to  Cali-~  • 

fomia — Travel  one  way  at  least  by 
Canadian  Pacific.  See  the  majestic 
Canadian  Rockies — gigantic  peaks, 
rushing  streams,  glacier  lakes,  wind" 
ing  canyons — fifty  Switzerlands  in  one.  Visit 
Vancouver — thriving  trader  with  the  Orient — 
and  Victoria — more  English  than  England — ^an 
evergreen  playground.  Relax  in  the  comfort  of 
the  new  '^Empress  Hotel'^ — delightfully  set  in  a 
rose  garden. 

Lei  tu  make  your  rtetrvalioae 

AmI,  Memreal  City  Ticket  OSce.  201  St.  Janee  Street  Wett. 

Pnoae  .Uarbeur  4211;  or  Windior.  Piece  Viter.  Mg*  Eod, 
Weetmonnt|*ad  Montreal  Weit  Stetioae. 

P  CanaidianPbi^ 


Surely  one  of  the  most  curious 
twists  in  human  mentality  is  that 
which  causes  a  certain,  type  ol  in¬ 
dividual — there  are  not  many  of 
them,  happily  for  themselves — to  see 
in  motor  car  iasuraiice  something 
which  costs  a  good  deal  of  money  but 
which  yields  nothing  in  return. 
There  are  cases  on  record  where 
this  kink  produces  the  astonishing 
theory  that  no  motorist  should  in¬ 
sure,  but  this  is  not  so  often  en¬ 
countered  as  the  othqr  phenomenon 
that  the  experienced  and  careful 
driver  has  no  need  for  insurance. 
\Vhen  such  cases  are  encountered, 
one  wishes  that  one  had  made  one’s 
life  study  that  of  human  psychology 
in  order  that  one  might  know  what 
causes  this  apparent  total  paralysis 
of  some  brain-cell,  tpr  such  It  must 
surely  be  seeing  that  In  most 
other  respects  the  individuals  with 
this  falling  are  quite  normal  and  ra- ; 
tional.  We  see  It  in  other  walks  of 
life  as,  for  example,  with  those 
stricken  with  kleptomania;  far  from 
being  fit  subjects  for  official  pun¬ 
ishment  being  likely  to  bring  about 
a  cure,  often  it  is  a  case  calling  for 
the  mental  specialist  rather  than  a 
policeman. 

I>ast  month  an  article  appeared  In 
a  London  evening  paper  from  one . 
who  has  no  use  for  motor  insur¬ 
ance;  it  was  nicely  phrased,’ and  the 
manner  In  which  each  polpt  was  set 
out  permits  of  no  possible  doubt 
about  the  writer’s  entire  rationality 
in  other  respects.  Let  us  see  what 
ho  said: 

He  started  off  by  saying  that  he 
had  noticed  the  agitation  for  com¬ 
pelling  motorists  to  insure  "had 
broken  dut  again.”  Since  1908  ho 
had  driven  most  forma  of  motor  ve¬ 
hicles  under  all  traffic  conditions 


but  bad  neither  bad  an  accident  nor 
had  been  near  having  one.  Why 
shohld  he  be  compelled  to  subsidize 
the  careless  and  the  foolish  drivers? 
At  present  he  was  driving  a  ebr 
seven  years  old,  but  capable  of  sixty 
myes  per  hour;  It  bad  neither  four- 
wheel  brakes,  driving  mirror,  screen 
wiper  nor  red  stop-light;  he  also 
had  a  motor  bicycle  capable  of  the 
same  speed  and,  like  bis  car,  it  was 
shorn  of  all  modern  safety  gadgets. 
He  is  prepared  at  any  moment  to 
challenge  any  motorist,  horse,  dos 
duck,  or  anything  else  that  uses  the 
road,  to.  cause  him  to  have  an  acci¬ 
dent.  (ItvWlll  be  noticed  that  he  has 
a  tolerably  good  sense  of  humor.) 
People  sometimes  tell  him  that  the 
most  careful  driver  cannot  protect 
himself  against  the  carelc^snc.ss  of 
othefs,  but  in  this  he  disagrees. 
Many  people  have  attempted  to  hit 
him,  and  any  number  of  men,  wo¬ 
men  and  children  have  done  their 
best  to  injure  or  kill  themselves  at 
his  expense,  but  he  had  never  allow¬ 
ed  them  to  select  his  car  or  motor 
bicycle  for  the  adding,  of  .another  to 
the  casualty  figures.  After  this,  one 
might  expect  him  to  indulge  in  even 
greater  nonsense,  but,  far  from  do¬ 
ing  so,  he  expresses  a  good  deal  of 
sound  common-sense,  which  should 
be  taken  to  heart  by  all.  "However 
foolishly  other  motorists  may  be¬ 
have.”  says  he,  "at  cross-roads, 
round  corhers,  on  slippery  surfaces 
or  in  a  fast  stream  of  traffic  along  a 
country  road,  It  Is  always  possible  to 
avoid  them.  I  never  have  sympathy 
with  people  who  have  accidents; 
when  they  draw  diagrams  in  an  ef¬ 
fort  to  demonstrate  to  me  that  it 
was  impossible  to  avoid  being  hit  1 
never  have  any  difficulty  in  satis¬ 
fying  myself — If  not  them — of  their 
own  contributory  carelessness  or 


CLASSES  OP  INSURANCE  WRITTEN 
Fire — Automobile — ^Tornado  and  Windatorm 
Sprinkler  Leakage — Ezplosion 
Use  and  Occupancy — Profits — Rente 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  5T.,  MONTREAL 


miietisopout;^  life 

Insurance  Co. 


Me^opolitan  Life  “will 
pay  during  1929  to  its 
policyholders  $77,138,725 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapproz- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


.  OTTAWX. 


lark  of  road  sense.  There  Is  no  need 
to  drive  very  slowly;  I  make  no  claim 
to  be  specially  expert,  but  T  would 
undertake  to  average  at  least  33 
miles  per  hour  on  a  run  of  100, 
which  means  about  60  miles  per 
hour  fairly  often,  without  allowing 
It  to  be  possible  for  any  combin.a- 
tion  of  circumstances  due  to  the  ac¬ 
tion  of  other'people  to  involve  me  in 
an  accident.  Why  should  I  subsi¬ 
dize  the  drivers  who  arc  already  in 
my  debt  for  saving  them  from  any 
number  of  expensive  smashes?” 

It  l.s  hardly  charitable  to  analyze 
most  of  the  arguments  put  forwar<l, 
seeing  that  the  prime  brick  in  his 
edifice  is  that  he  has  driven  motor 
cars  of  one  kind  or  another  since 
1908,  and  so  far  has  come  off  un¬ 
scathed  and,  therefore.  Is  every  like¬ 
ly  to  do  so.  One  wonders  what  such 
pioneer  motorists  as  Charles  .Tar- 
rott,  J.  W.  Stocks,  Montague  Qra- 


hame-AVhite,  S.  F.  Edge,  E.  M.  C.  In- 
I  stone,  Captain  Crltchley,  and  many 
others  who  were  driving  motor  ea  s. 
bicycles,  tricycles  and  quadricycles 
i  —yes  and  designing  them  too — ten 
or  more  years  before  this  optimist 
!  ever  haJ  a  steering  wheel  In  his 
hands,  would  have  to  a.ay  if  they 
were  asked  to  tdite  out  on  the  public 
!  roads  to-day.  an  un-insured  car.  We 
j  venture  the  opinion  that  they  —  in 
spite  of  all  their  vast  experience  and 
j  their  highly-developed  ruad-sensc-— 
!  would  be  just  as  likely  to  Imperil 
I  their  cars  and  their  own  pockets  as 
I  they  w  ould  be  to  pick  up  a  live  coal 
I  in  their  hand,^.  For  ourselves,  may 
'our  hands  be  palsied  ere  we  take  the 
j  wheel  of  an  uninsured  car  and  this 
j  notwithstanding  that  we  were  drlv- 
jing  motor  vehciles  many  :^ears  be- 
I  fore  the  writer  of  this  astounding 
i  article,  and  indeed  have  met  with  no 
mishap  since  1904. 


Time  Works  Wonders 


HEAVY  LOANS  MADE 
BY  UFE  COMPANIES 


Keep  Policies  in  Good 
Standing 


here. 

"We  hope,”  he  continued. 


sonal  estate  by  the  acquisition  of  i 
"that  assurance  and  n  "profit”  in  the  I 


the  borrowers  who  we  are  glad  to  regular  annual  dividend  their  policy 
help  In  these  trying  times  of  stock  guarantees. 

crashes  will  repay  the  money  as  - - 

soon  a's  they  can  so  that  they  may  «  vavnwvsw  s  wvren  I 

protected  under  thtdr  INSURANCE  I 

"As  to  the  effect  of  the  recent  TlfrinP  1  OP  OITAlirsf 
stock  market  condition  on  financial  I  Ml  IfM  AVh  VUflWN 
and  economic  circles,"  he  continued,  llsVltliilULi  UIlv  If  ll  j 

"I  have  only  this  to  say,  that  I  do  — . _ _ 

not  believe  the  recent  panic  has  Hartford.  —  During  the  first  ten  I 
been  the  result  of  any  reasonable  months  of  1929  sales  of  ordinary  life  ■ 
.  or  well-founded  expectation  of  a  Insurance  in  Canada  show  an  in- 
,  future  depression  In  our  industrial  crease  of  7%  over  the  same  monthf 
life.  Except  In  isolated  cases,  one  la  1928.  The  .provinces  of  Alberta 
j  sees  no  diminution  In  business  ac-  and  Prince  Edward  Island  arc  the 
!  tivitles  and  prosperity  In  the  Indus-  only  provinces  which  failed  to  share 
trial  life  of  this  continent.  It  Is  the  gain.  The  provinces  of  Ontario 
probable,  however,  that  common  and  Quebec,  which  pay  for  more  than 
stocks  had  attained  unreasonably  half  the  new  business  sold  In  the : 
high  levels  prior  to  the  recent  crash,  Dominion,  show  year-to-date  Inrj 
this  situation  being  brought  about  creases  of  10%'  and  7%  respectively  ' 
by  a  general  speculative  tendency  These  figures  are  issued  by  the  Life 
*^®™®’^do*is  growth  In  the  insurance  Sales  Research  Bureau  a) 
activities  of  the  investment  trust  Hartford,  Connecticut  and  are  based 
corporations.  -Then  a  sudden  real-  on  the  .reports  of  companies  having 
Ization  of  possible  excessive  valu-  force  84%  of  the  total  legal  reser- 

n«viJLini®d  d  insurance  outstaud 

unload,  and  mob  psychology  did  the  ^  Dominion  of  Canada. 

_  Sales  in  October  fell  slightly  below 

P  .  n  ""  the  volume  paid  for  In  October  1928; 

LXCCUtlVC  GuRnges  By  53%  of  the  reporting  companies  re 

Central  Fire  Office  increased  sales  but  the  vol 

_  ume  recorded  was  3%  less  than  for 

It  is  learned  that  Norman  S.  ' 

Jones,  of  Hamilton,  Otft.,  has  en-  „  largest  monthly  increase 
tirely  disposed  of  his  capital  stock  *^s  made  In  New  Brunswick.  Mani- 
in  the  Central  Fire  Office,  Inc.,  and  comes  second  with  an  8%  in- : 


itario  Eqoitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  PreeUent 


I  Head  Otfftea 
VATERLOO.  ONTARIO 


>ta  (Dec.  SL 1928)  $  6,230,373 
•rves  .  .  •  •  3,643,725 

ranee  in  Force  •  40,110,307 


sttrance  Stocks 
Bank  Stocks 
ust  Co.  Stocks 

utht— Sold— Quoted 

[nsurancelnvestments 

Limited 

Adelaide  8137-28. 
lay  SL  Toronto  2. 


f7  A  D  A  LA 


Executive  Changes  By 


has  resigned  as  president.  At  a 
meeting  of  the  directors  recently 


crease  over  October  1928. 

During  the  twelve-month  period 


held,  R.  E.  Schofield,  formerly  vice-  October  31  1929.  Can-  I 

president,  was  elected  president,  f,'*®  whole  increased  its  produc- 

W.  J.  Cleary  will  continue  to  act  in  ‘ion  over  the  preceding  twelvc- 

the  capacity  of  director  and  general  “lonth  period.  ,  , 

manager  In  October  the  reports  «of  the 

‘  Since  Mr.  Schofield  assumed  the  widely.  Vancouver  rc- 

vlce-presidency,  the  progress  made  ^  larger  than 

by  the  Central  Fife  Office  Inc.,  has  jn  October  19^8,  while  Ilamllton 
been  exceptional  and  it  now  has  be-  equa; 

come  one  of  the  leading  combined  their  sales  In  October  ^928.  Al! 
underwriting  and  brokerage  offices 

in  the  city,  because  in  addition  to  t^®  «r8t  ten  months  of  1928. 

transacting  a  general  insurance  - - - 1 - - 

brokerage  business  they  underwrite  onto,  and  the  Baloise  Fire  Insurance 


Bottled  from  the 
oldest  stocks  of 
whiskey  in  Can¬ 
ada— the  Gov¬ 
ernment  strip 
tells  the  story. 


directly  for  a  number  of  the  .large  Company  of  Switzerland. 


Pinsncial  Times  reaebes  a 
;  people  who  are  interested 
'  te  bay  iRvestnest  seenri- 


Canadian,  American  and  European  It  is  understood  that  a  large  ex¬ 
fire  insurance  companies,  such  as  panslon  program  will  be  undertaken 
the  American  Home  Fire  Assurance  and  that  branch  offices  will  be  ooen- 
Company  of  New  York,  the  Canadian  ed  at  once  in  Halifax,  St.  John,  Que- 
General  Insurance  Company  of  Tor-  bee  and  Tdronto. 


IVHISKEY 


n 


THE  FINANCIAL  TIMES.  MONTREAL,  NOVEMBER  29,  1929 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


MONTREAL  BANK 
AGAIN  RECORDS 
SOUND  GROWTH 


I  New  Branches  Announced 
j  Imperial  Bank  of  Canada 


Assets  At  New  High  Level  of 
$965,336,997  and  Re> 
serves  Up 


STRONG  IN  CASH 


Profits  Also  Establish  Record — 
Up  at  $7,070,890  Equal  to 
9.47  p.c.  on  Capital,  Rest  and  | 
Surplus  I 


The  following:  changes  in  the 
branch  organization  of  the  Imperial 
Bank  of  Canada,  are  .announced: 
“Held,  B,C.,  formerly  sub  to  Golden, 
has  now  been  made  a  separate 
branch,  with  F.  W.  Cummins  as  man¬ 
ager.  Majonont,  formerly  sub  to 
Fielding,  has  been  made  .a  separate 
branch  with  II.  B.  McLeish  as  man¬ 
ager.  EMberg,  formerly  sub.  to  I'cr- 
intosh,  Alta.,  is  now  bn  a  separate 
basis  with  Mark  Cook  as  manager 
Meeting  Creek  will  continue  as  sub 
to  Bdberg. 

P.  B.  Reeve,  formerly  inspector, 
head  offjee  staff  hais  been  appointed 
manager.  Main  Branch,  Niagara 
Falls,  Ont.  J.  H.  Arkell.  formerly 
manager,  Niagara  Falls  SQUth  and 
recently  manager  of  the  Main 
Branch,  has  returned  to  Ni^ara 


IMPERIAL  BANK 
REPORT  REVEALS 


tion.s  of  New  Brunswick  are  being] 
made  up  now  for  members  of  the  As¬ 
sociation  who  will  be  motoring  to  | 
the  convention  and.  ft  is  understood, 
suitable  itineraries  with  desirable  I 
stop-overs  will  he  arranged  by  the  ] 
transportation  companies. 

The  president  of  the  Canadian  Gas  I 
Association  is  K.  I.,  Ilawson  of  Hall-  | 
fax,  N.S..  the  vice-presidents  are  A. 
^  I>eavttt,  of  Hamilton,  Ont„  and 

AHV  rPnWTH  McNair,  of  Winnipeg,  and  the 

UlLlill/I  Ullvfi  1  11 '  secreta.-y-treasnrer  is  George  W. ! 
_ _  _  !  Allen,  21  Astlcy  Avenue,  Toronto. 


Fifty-fifth  Annual  Statement 
Shows  Surplus  Increase 
of  $100,000 


DEPOsrrs  OF  $5,000,000 


SEEK  100  P.  CENT 
TARIFF  INCREASE! 


striking  evidence  of  the  strength 
of  Ihe  banking  position  in  Canada  is 
afforded  by  the  annual  statement  of;  Palls  South  Branch.  C.  E.  .Merrlnian, 
Ihe  Bank  of  Montreal  for  the  fiscal ;  recently  manager.  Niagara  Falls 
year  to  October  31st.  The  report,  j  South,  is  being  appointed  manager 
with  so  many  satisfactory  features  |  of  the  new  branch  which  will  be 
makes  its  appearance  at  a  most  op-  ’  opened  on  Victoria  Ave.,  Niagara 
port une  time.  Of  perhaps  paramount  j  Falls.  O.  L.  Metier,  formerly  ac- 
importance  is  the  fact  that  in  out- j  countanl.  I.a}ndon  and  recently  re¬ 
side  financial  centres  of  the  W’orld  it  j  lieving  manager,  has  been  appointed 
will  be  recognized  that  the  leading !  to  the  Inspection  staff,  head  office, 
hank  of  the  country  is  in  excellent  j  Toronto.  W.  B.  Seymour,  formerly 
condition,  and  nothwithstanding  the !  .attafhed  to  Winnipeg  staff,  is  now 
tact  that  the  end  of  the  Bank's  year  I  attached  to  head  office,  Toronto,  for 


To(aI  Assets  of  $154,580,786 
For  the  Period  Compared 
With  $150,027,256  at  End  of 
Preceding  Year 


Besco  to  Present  Clauns  Before  | 
Tariff  Board — Want 
'  Bonus  on  Coal 


Maritime  nnrrnii  Th^KInnnrliil  Tlixr« 

Halifax.N.S. — The  sessions  of  the  | 


coincided  with  the  recent  fall 
stock  values,  the  balance  sheet  shows 
that  the  traditional  strong  and  liquid  ] 
po.'iition  of  the  Bank  was  maintained  j 
unimpaired.  | 

The  general  statement  of  assets  j 
and  liabilities  establishes  a  number  j 
of  new  records  and  is  likely  to  prove  i 
one  of  Ihe  most  satisfactory  ever 
forwarded  to  shareholders.  Total  | 
a.ssets  at  ■?r>65,.'53B.!)97  are  at  a  record  : 
level.  New  liich  figures  are  also  j 
reported  in  both  Capital  and  Rest,  i 
.•\s  a  result  of  the  recent  stock  issue.; 
the  paid-up  capital  has  been  in-; 
creased  to  i.I.j.SfS. 540.30,  while  at  the  i 
s.ame  time  Rest  ha.s  been  brought  up' 
to  $37.94S.540.50,  at  which  level  it  I 
stands  .XC.ono.OOO  in  excess  of  the; 
Capital.  Of  the  largo  addition  to] 
Rett  Account,  a  portion  represents 


special  duty.” 


SEES  CHAIN  BANK 
A  NECESSITY  FOR 
U.  S.  PROSPERITY 


Continued  steady  Tariff  Board,  opening  at  Ottawa,  No- 

every  strong  poslUon  are  .  i  vember  26th.  and— continuing  for 

in  the  55th  annual  statement  of  the. 

are  being  attend- 

Imperlal  Bank  of  ( anada  fo  ed  by  M.  Brockelbank.  Sydney  man- 

year  ending  October  31,  192.  ,  .  |ager  of  the  National  Trust  Company, 
constitutes  another  record  per  ot  ]  receivers  and  managers  of  the  Do- 
progress.  The  profits  for  the  yea  ijjjjjjjojj  steel  Company,Ltd., 

amounting  to  .?1,561,561  are  ^  ohristopher  Spiers  on  behalf  of 

.$100,000  in  excess  of  last  j  ear  s  and  |  Cape  Breton  coal  and  steel  In- 
are  the  gfeatest  in  the  history  ofjdustries  anent  the  proposed  changes 


the  bank.  After  paying  the  usual 
dividend  of  12  per  cent  on  the  paid- 
up  capital  of  $7,000,000.  and  a  Sonus 
of  1  per  cent,  and  after  making  the 
usual  allowances  for  pension  fund 


in  custom  duties  on  steel  and  iron. 
National  Trust  Company  officials  ] 
from  Toronto  are  al.so  in  attend¬ 
ance. 

The  Besco  representatives,  among ) 


and  taxes  and  vvriting  off  $350,000 1  changes,  want  a  100  per  cent. 


Comptroller  of  Currency  Slates 
Community  Banks  Need 
Strong  Backing 


CHANGING  TRENDS 


Washington. — A  major  considera- 
ilie  premium  on  flie  new  stock  issu".  i  insure  continued  national 

Mhile  ,a  further  $1,000,000  has  pcen  ' 

.Hided  from  profits.  I  failures  of  banks  in  small  com¬ 

munities.  and  this  result  may  he 
brought  about  by  extending  to  such 
small  community  banks  the  facilities 
and  resources  offered  by  tlie  great 
metropolitan  banking  institutions, 
among  which  there  has  been  a  con¬ 
spicuous  record  of  growth  and  sta-: 
bility  over  a  period  of  years,  it  wasj 
.stated  orally  November  20  by  J.  W 


Strong  l.iquid  I'ositiun.  I 

Not with.standing  the  gain  in  total  I 
ns..<ets,  the  larger  demand.?  of  the  | 
business  of  the  country,  and  the  un- ; 
usual  conditions  existing  in  the  stock  j 
and  security  markets,  the  Bank  has  I 
I'cen  able  to  comfortably  maintain  I 
its  usual  strong  liquid  position.  Of] 
tidal  assets  of  $965,336,997  liquid 
assets  amount  to  X496,269.977,  equal 
to  .Stl.Rgi'/r  of  liabilitie.?  to  the  public. 
Included  in  these  are  total  cash  hold¬ 
ings  of  $116,964,670.  equivalent  to 
13.40%  of  total  public  liabilities.  The 
cash  lioldings  comprise  gold  and  sub¬ 
sidiary  coin.  $42,811,390;  Dominion 
■Notes  $58,153,280,  and  deposits  in 
Central  Gold  Reserves  $16,000,000. 
Of  total  liquid  assets  Dominion  and 
Provincial  Government  securities 
have  increased  to  $98,670,889.  up 
from  $79,704,087  at  the  end  of  the 
previous  year;  and  Canadian  muni¬ 
cipal  securities  and  British  foreign 
-  .ind  colonial  public  securities  of  $25,- 
033,797  compare  with  $26,054,892. 

In  the  call  loan  department,  call 
loans  In  Canada  are  at  practically 
Ihe  same  level  as  a  year  ago,  at  $39.- 
406.650,  as  against  $39,147,086,  while 
call  loans  in  Great  Britain  and  the 
United  States  are  substantially  lower 
ct  $115,506,017.  down  from  $138,965,- 
168.  The  larger  volume  of  business 
being  handled  by  the  customers  of 
the  Bank  is  reflected  in  the  increase 
in  current  loans  in  Canada,  these  now 
standing  at  $370,082,134,  as  compared 
with  $308,752,388  last  year.  A  por¬ 
tion  of  thl.s  large  increase  is  probably 
due  to  the  prevailing  wheat  situa¬ 
tion  in  Western  Canada. 

At  the  same  time  there  is  also  a 
gain  In  loans  to  cities,  towns  and 
municipalities,  the.se  now  being  re- 
■  ported  at  $28,751,575,  as  against  $22,- 
416.665. 


from  Ijank  premises,  a  balance  of 
$718,964  remains  at  the  credit  of 
profit  and  loss  account  or  $100,000 
in  excess  of  the  amount  carried  for¬ 
ward  from  the  previous  year. 

Profit  and  loss  figures  with  com¬ 
parisons  are  shown  licrew'ith: 

in2»  192S 

. $l,56l,o62 

Hal.  fwd. 


I  increase  in  the  duty  on  blooms, 
lets  and  rods  as  follows; 


Old 

Rate 

rate 

asked 

B’oonis  . .  . . 

. $2.  .50 

$5.00 

Billets . 

. 2.50 

5.00 

RorTs . 

. 3.50 

7.00 

Total . .$2,181,464  $2,732,402 


Div. 

Bonus  . 

Offioer.s’  G.  I'd.  .  . 
Gfficer.s'  r.  Fund. 
Bank  prpnii.so.s.  . 
tte.-orvo  Fund 
Taxe.s . 


10.000 

70,000 

2..'.no 

40.000 

300.000 


3(0.000  I 


. . .  bonus  of  fifty  cents  per  ton  on  ; 

insiooi  'i]272!9:io jail  native  mined  coal  used  for  met-] 
allurgical  operations  Is  also  being  j 
asked  by  the  Dominion  Coal  Com- 1 
70,0001  patty  in  the  S.vdney  steel  plant, this! 
2, .">00  I  to  accrue  to  the  steel  plant.  ' 

'■rin  ofloi  ^  tentative  schedule  has  alread.v , 
500,000 1  it®®"  prepared  by  the  Tariff  Boanl  ; 
iHoiooolin  the  matter  of  proposed  new  rates  ' 
— —  I  involving,  it  is  understood,  a  revi-  i 
619.902  j  gjpjj  present  iron  and  steel  duties' 


0 


160.000 


M 


o 


/i 


Waterous  was  one  of  the  first 
Canadian  plants  to  instal 
electric  welding  apparatus* 
Here  isoneofthe32  Waterous 
Electric  Welded  Tanks  now 
serving  the  Domestic  Storage 
and  Forwarding  Co,,  Ltd, 


Wemake  Boilergofall  types  and 
sizes,  ^Iso  Hand  S  tokers,  Pulp 
and  Sawmill  Machinery,  Road 
Rollers  and  Scarifiers,  Steel 
Tanks,  Engines  and  Pumps, 


84QJears 
Cxpetience  ^ 


Surplus..  ..  ..$  718.964  $  . . .  . 

Perhaps  the  most  gratif.ving  f®a- I  Ig 

tore  of  the  statement  is  the  increase :  purpose  of  going  into  the  matter 

of  nearly  $5,000. OOd  in  the  deposits.  ^  more  detail  for  the  purpose  of  i 
This  increase  is  entire. y  in  the  jn- 1  definite  reconimenda- ! 


I  tion  in  the  matter  to  the  govern- 


tcrest-bearing  deposits  and 

dicates  that  the  hank  continues 

enjoy  its  full  share  of  popularity  as  I  ’ _ _ _ 

a  depository,  particularly  for  sav-  XDIItER  OIIPER 
ings  deposit  customers.  Contrary  FROM 

to  general  expectations'  call  loan.s 


V^terous  Limitec 


Ottawa. — The  John  R. 


BRITAIN.; 

Booth  Co. 


ada  and  elsewhere,  which  in  this 
case  means  New  York,  are  down 
Pole.  Comptroller  of  the  Currency. |  500,000.  the  call  loans  in 

according  to  the  "U.  S.  Daily.” 

The  increase  in  the  number  of  na¬ 
tional  banks  that  during  the  past  few 
years  have  surrendered  their  char¬ 
ters,  he  stated,  either  through  the 
substitution  of  some  more  liberal 
type  of  charter  power,  or  through 
consolidation  with  State  banks,  is  a 
matter  of  national  concern. 

Mr.  Pole  said  that  community 
banks  reach  and  serve  75%  of  our 
pepple.  and  their  continued  prosper¬ 
ity  under  the  control  of  our  national 
banking  laws  is  a  keystone  of  the 
prosperity  of  the  nation  as  a  whole. 

Swiftly  changing  economic  condi¬ 
tions  in  the  United  States  have  tend¬ 
ed  toward  the  grouping  and  central¬ 
ization  of  our  business  and  indus¬ 
try,  he  said,  and  compared  with  the 
growth  of  our  cities,  that  of  the  vil¬ 
lages  and  small  towns  has  been  slow. 

Factories  that  once  supported  a  com¬ 
plete  community  have  moved  away. 

Mr.  Pole  asserted,  or  have  become 
branches  of  larger  corporations, 
whose  banking  facilities  are  centered 
in  a  metropolitan  institution,  thereby 
depriving  the  small  local  bank  of 
much  of  its  valuable  business. 

Without  enough  diversity  of  busi¬ 
ness  remaining  to  provide  a  financial 
backlog  against  periods  of  financial 
adversity  in  one  or  another  of  its 
community  industries,  he  said,  a  | 

.strain  that  would  be  a  matter  of  lit-  j  Mect  in  MsiritiineS 

tie  moment  to  the  more  diversified  _ _ _ 


on  stocks  and  bonds  both  in  C  an-ipf  Ottawa  has  received  a  large  pine 


BRANTFORD.ONTARIO.CANAnA. 


timber  order  from  the  British  Admir-j 
ialty;  and  the  felling  and  finishing  of  | 
the  big  trees  in  Algonquin  Park,  for  I 


New  York  being  actually  down  $5.-jthe  filling  of  this  order,  is  to  be 
850,000.  On  the  other  hand,  "uc  by  the  Department  of  Lands 

largely  to  the  unusually  heavy  i  ^^d  Forests  for 
loans  at  this  time  of  the  yes’"  I  poses, 
against  wheat  in  Western  Canada,  '-—■■■  — 

current  loans  and  discounts  in  flan- 1 
ada  have  increased  by  over  $12,- 


MORE  HOMESTEADS  FILED  ON. 

Winnipeg. — Canadian  homesteads 
educational  pur-  j  filed  upon  in  the  ten  months  of  the 
present  year  numbered  14,586  as 


compared  with  11.521  for  the  similar  !  year;  Saskatchewan  recordedi 
period  of  1928.  Alberta  topped  the 'as  against  3.990;  Manitoba 
list  with  8,126  as  compared  with '  aaainst  466  and  British  Col| 
6,471  for  the  same  period  of  last  |  722  against  594. 


000,000  ■  and  now  stand  at  the  sub¬ 
stantial  sura  of  $80,000,000.  This  | 
increase  has  been  made  possible  by  ■ 
the  increase  of  $5,000,000  in  depostj 
Its  above  referred  to,  by  the  reduc¬ 
tion  in  call  loans,  and  also  by  a  re-  i 
ductlon  of  $2,000,000  in  government  j 
and  municipal  securities  held  by  the ! 
bank, '  and  demonstrates  the  impor- ' 
tant  part  played  by  the  bank  in ; 
supplying  the  commercial,  Indus-  \ 
trial  and  farming  needs  of  the  j 
country.  l 

The  bank’s  reputation  for  a  ftrong  • 
liquid  position  has  also  been  well ; 
maintained,  cash  on  hand  at  the  end 
of  the  year  amounting  to  $26.212,- ^ 
067  or  19.7  per  cent,  of  total  liabil¬ 
ities  fo  the  public  while  quick  as- 1 
sets,  that  is  cash  or  -assets  Imme-  ] 
diately  convertible  Into  cash,  am-  j 
ounted  to  $65,916,721  or  49.55  per] 
cent  of  liablitiies  to  the  public.  ; 

The  total  ^sets  now  stand  4it ; 
$134,580,786,  an  increase  of  $4,553,- j 
529  for  the  year.  ! 


1>*  1* 


ever 


Gas  Association  To 


Hank  promises  at  rot  more  umn  ^ i  Frcdoricton,  N.B. — The  Canadian: 

co.st,  less  amounts  written  off,  are '  smaller,  more  isolated  iQgg  Association  will  hold  their  an- 1 

$14,500,000  up  from  $11,500,000.  The ,  .  'nal  convention  in  the  .Maritliiies  in, 

increa.iie  is  due  to  the  policy  of  hav- i  Iiknancial  losses  in  our  agricultur- j  and  already  the  New  Bruns-  i 
ingall  hank  premises  under  the  one  j  communities  frequently  come  at  a  wick  Government  Bureau  of  Infor- 
lieading.  .as  intimated  by  the  Presi- 1  when  the  community  can  least !  niation  and  Tourist  Travel  is  co-op-; 

afford  a  lo.s.s  of  any  sort.  Mr.  Pole  i  crating  with  the  officers  of  the  asso- 


.  (lent  at  the  last  annual  meeting. 
I’revioasly,  a  portion  liad  been  cover¬ 
ed  by  bonds  of  the  Merchants  Realty 
.  Company,  and  these  bonds  have 
now  lieeii  retired. 

Deposits  in  all  departments  show 
a  substantial  increase  for  the  year, 
those  not  bearing  interest  standing 
at  $178,284,099,  as  against  $149,779.- 
,  130.  while  deposits  bearing  interest 
are  $594,019,161.  compared  with 
$571,683,581. 

Profit  and  Loss  .Vccount. 

A.s  was  perhaps  to  be  expected, 
with  the  larger  resources  and  in¬ 
creased  business  demands,  profits  for 
the  year  arc  well  above  previous 
levels.  Net  profits,  after  deducting 
(harge.s  of  maintenance  and  making 
full  provision  for  all  bad  and  donbt- 
.  ful  debts,  w'cre  $7,070,892,  equal  to 
9.47%  on  the  combined  Capital,  Rest 
and  undivided  profit.s.  To  the  profit  I 
for  the  year  were  added  balance  of; 
profit  carried  forward,  of  $713,788.1 
and  preniiums  on  new  stock,  amount-  j 
ing  to  $6,031,840.  bringing  the  total 
amount  available  up  to  $13,816,521. 
This  was  appropriated  as  follows; 
dividends  and  bonus  $4,713,233;  pro¬ 
vision  for  taxes  Dominion  Govern¬ 
ment  $435,865  and  reservation  for 
bank  premises  $900,000.  There  w-as 
then  credited  to  Rest  Account  $7,- 
•  031,840.  leaving  a  balance  of  profit 
and  loss  carried  forward  of  $735,582. 

The  principal  accounts  show  as 
follows:  Total  assets,  $965,336,997.; 
liquid  assets.  $496,269,977.;  cash 
holdings,  $116,9^4.670.;  capital,  $35,- 
948.540.;  rest,  $37,948,540.;  total  de¬ 
posits,  $772,333,260.;  call  loans  (Can- i 
ada),  $39,406,650.;  call  loans  (Great] 
Britain  and  United  States),  $115.-' 
506,017.;  Government  securities.' 
$98,670,889.;  bank  premises,  $H,- ' 
500.000.  1 

The  report  will  be  submitted  to ! 
sbareholders  at  the  annual  meeting ; 
to  be  held  on  Monday,  December 
2nd.  \ 


stated,  and  the  psychological  effect ;  cialion  to  insure  complete  louring 
of  the  bank  failures  fend  to  enlarge ,  information  respecting  New  B.-nns- 
the  results  of  these  stringencies  and' wick  being  available  for  all  members 
spread  them  throughout  a  stca(fily!of  the  organization, 
widening  circle,  no  mater  how  sound ;  June  24th  and  25th.  1930.  are  the 
industry  may  be  there.  The  re- 1  dates  for  the' convention  and  it  w  ill 
cent  stock  market  situation  is  an  ex- 1  Ite  held  at  Halifax.  N.S.  The  heaP- 
aniple  of  the  effect  of  such  psycholo-  quarters  of  the  Association  arc  at 
gical  disturbances,  he  stated.  Bank  !  Toronto,  and.  inasmuch  as  this  will 
stocks.'  Mr.  Pole  asserted,  have  drop- j  he  the  first  lime  thei.-  annual  con- 
ped  in  price  despite  the  fact  that  ourivention  has  been  lic'd  in  the  East, 
national  prosperity  on  which  their:  the  Maritime  members  are  anxious 
value  is  based  is  not  impaired.  There  I  that  it  should  he  highly  successful, 
is  nothing  whatever,  he  slated,  in  the: The  Canadian  Gas  Association  is  a'- 
financial  situation  which  could  af-:  filiated  with  the  American  Ga.s  As- 
fect  in  any  way  the  intrinsic  value  social  ion  and  it  is  e.xpected  visitors 
of  metropolitan  bapk  shares.  "ill  be  attracted  to  the  Maritimea 

It  is  considered  41iat  many  of  1he''for  Ihe  convention  from  the  United 
several  thousand  hank  failures  i  States  as  well  as  all  provinces  of; 

among  community  banks,  which  have  -  , ,  .  ! 

occurred  during  the  past  decade.  Motoring  .-01116.?  which  will  em- ; 
might  have  been  avoided  had  these  diversified  scenic  attrac-, 

banks  been  operating  as  branch : - 

banks  of  our  strong  metropolitan  in-;  orderly  method  may  be  worked  ontj 
stitulions.  he  continued.  ,  ;  by  which  these  banks  may  have  all ; 

The  country  cannot  afford  to  have,  the  advantages  that  would  accrue  to 
these  banks  fail  , or  liquidate,  or  sur- 1  them  as  branches  of  banks  in  the' 
render  their  charters  as  members  of'  larger  centers.  If  the  time  that  will 
the  national  banking  system,  through  |  bring  this  result  would  be  advanced  ; 
inability  to  obtain  capable  manage-  by  a  change  in  national  banking 
ment,  or  the  lack  of  sufficient  busi- 1  charter  requirements,  Mr.  Pole  stat- 
ness  In  their  localities  to  support  i  ed,  that  change  should  be  Inade. 
them  during  a  time  of  disturbance,  I  The  national  banking  system,  Mr. 
or  bad  crops,  Mr.  Pole  stated.  Nei-  i  Pole  concluded,  under  the  'control  of ; 
ther  can  the  communities  bear  the ‘the  Federal  Government,  should  be: 
financial  burden  of  these  failures.  j  strengthened  for  service  to  the  na- 1 
It  is  hoped,  he  continued,  that  some  tion  as  a  whole. 


I>  cJ  EVER  'PLUCK  UP  C0URA6E'AND  DECIDE  TO 

GET  THAT  ACHING.  TOOTH  FIXED, - 


AND  AFTER  THE  DEHTI5T  HAS,  WED^ AV^Y 
AT  YOU  WITHOUT  HURTING,  YOU  FEEL  CHILDISH 
FOR  BEING.  AFRAIID, - 


Money  and  Exchange 


INT.  PROPRIETARIES. 

International  Proprietaries 


I.td. 


Currency 

Country 

Normal 

Current 

Value 

PC.  of 
Msuoun: 

Sterling . 

.O.BrltalnN.T.  Funds 

$4  86  2-3 

$4.87  15 .16 

2* 

M 

•  •  a  •  •  •  • 

.  "  Can.  I'unds 

$4  86  2-3 

$4.92  1  '8 

1.1 

Franc . 

.Franc*  . 

3.93c 

3.93  7/8c 

.3* 

Belga . 

.Belgium  . 

13.901,4c 

13.98c  , 

.6* 

Lira . 

.Italy  . 

19.3c 

5.2.3  9/ 16c 

7.3.4 

Milreis  (paper) 

.  .Brazil  . 

32.4e 

11.82c 

63  6 

Crown . 

.  Denmark  . 

26.8c 

26.80c 

Par 

Crown . 

.Sweden  . 

26.8e 

26.90c 

O’* 

WHEN  SUDDENLY  THE  OLD  DRILL  HIT6  ABOUT 
FIFTY  NERVE-5  - - 


D  ei  EVER  TRY  BLACK  HORSE  ?  iT 
5HOW5  XOU  STILL  H/WE  VOURTWISPOM’ TOOTH. 


74. 


♦Premium.  ’  | 

,  ,  ,  ,  Prevailing  prices  on  the  foreign  exchange  markets  last  week  were! 

has  declared  a  quarterly  dividend  o.  gjjgjjtiy  mixed  with  the  general  tendency  to  move  tipwar.l.  Sterling  in  | 
65  cents  per  share  plus  a  participat- ;  t’anadiau  funds  softened  to  $4.92  1/8  from  $4.95  9/16  while  the  inlireis ! 
ing  dividend  of  10  cents  per  tbare  on  firmed  to  11.82c  up  from  ll.SOc.  ,  j 

the  Class  “A"  stock  outstanding,  pay-  Canadian  funds  In  New  York  w-ere  again  firmer  at  1  3/64%  discount  i 
able  15th  to  sbarfnoldtrRNg  ai^aiuBt  n  preWouB  close  of  1  B/S%  discount.  i 

of  record  35th  November.  1  ^  ' 


just  say- 


1^ 


ii 


Rofrprs.  Wm.  A . 

tk>.,  bm. . i . 

Russel  Mrtor . 

Do.,  prK. . 

Shawinigen  Water 
Sherwiti,  William^  New 
Do.,  pref. 

Sthion  C 

Do.,  prrf . 

SihipsQiis,  prcT.*. . 

S.  C.  ^wet 
[Standard  Chetrtjcal 
Sl»nd.  Steel  fls  Cenf.t,.. .  . 

I  Do.,  pref. . 

Str»nfords  . 

Do.,  pref . 

Steel  of  Cdnada  . 

Do.,  ^ref. . 

St.  Lawrebre  Flour 
Do.,  pref  « . 

St.  Maiir.  V.  Corp..  pref. 
SimpsrtiR  A. 

Do..  B. 

St.  Lawrence  Paper  , 
Tip  Top  Tailros.  , , . 

bo.,  href . 

Tookc  Bros.  . 

Do.,  pref.  . 

Traymore  Cafe 
Do.,  pr^'f  .  , 

Turketts  Tobdteo  ...... 

Do.,  pref. . ,  . . 

Twin  City . i . 

Do.,  nrhf . . 

Biscuits . . 

Cottoh . 

Wiyagamark 


NEW  YORK  STfiCiCS 


I  Unlisted  5{ecurities 

Furni«»hrd  l»y  ii.  C.  Williatrs  fi-  t'o. 

I'nllaird  Hfiirlis  Pid 

lirarMlraui  ll»-Uilrrson,  pref.  .  .  ftO  00 

1  »•>..  I 'omninn  . 

n.  Tulp.  prrf  .  71  00 

Do.roTii  .  *y  00 

'  t'unada  MarluiuTV,  pref . . 

1  *t».,  corn  .  r>  00 

it'airndtHn  U'l-piingbiMiM*'  t»0 

Dominion  Pow< t  V*,  prof.  .  .  .  lo:l  00 
Dunlop  Tier  7'^  pr«»f  .  .  ,  102  00 

(irfftilnn  irt’,  pref  .  !H1  (io 

King  Kdward  H  itel  Drb. 

I  >o.,  I  )rb.  ’  B’* . 

Kingsion  ShipliuiUting  rbm  7  00 

Mount  UovhI  Mold,  prrf  .  .  .  42  00 

^Tounf  Koval  Motol.  com  .  .  4  .=i0 

Willards  < ’hofnlHlo*.  com .  7  00 

Thcairr  Stork*. 

Allctis  Kinpjtnn,  prrf  ....  S7  00 

I  <orw ‘a  Buffalo  pref  14  DO 

I<opw>  l.»>ndon  7'’;  pref  .  R  7i> 

lyo#oa*H  1,ondon  com  .  S  .>0 

Manslidd  Tliratro  pref  ^ 

Paramount  <  t^hawH  firpf  ,  7.'i  Oo 

Paramount  ttshawM  roTp  1  *»  00 

l.lfc  liiMiranrc  stork*i. 

Dontinont.nl  l.ifr  20’  paitl.  SJ  00 

lufo  10\  paid  4O0  00 

Ksrdsior  Life  nO' i  paid  ...  .  1^0  Oil 

riroat.  Wost  Life  7t.>  00 

Imperial  Idfn  ,  200  00 

Monarch  JlJfr  10' T  paid  l*i  ot> 

Manufarturerw  l/ifr  Oh.-t  0*1 

Sovereign  1  .ifo  0^  00 

iHnrfmikr  A*  stobk*. 

t;hartm*H  Tru**!  .  112  00  1 

I'ommorcial  Finance,  pr'rf.  .  , 

Drhcntiiro  Sr»’uritic|t  com. .  .  02  00 

Mortgage  Discount,  prrf .  “>  oo 

Mutual  Finance,  prd .  8  00 

Trusts  4  (Juaranti'o .  08  00  I 

Western  Assurance  .  f>0  00 

Ronds 

Atgomu  Sted  R's.  1982 .  OG  00 

Amos  Mutdon  Tiro  Income  7>, 

1912 .  1)7  00 

B.  Pulp  8’h.  1900  82  00 

Brandram  Mrnderson  G’s,  1939  92  00 

Do..  «V.  r9:U» .  99  00  1 

Debenture  Securities  I's .  80  00 

Pastern  Car  6>.  19o2  .  .  80  00 

King  Kdward  Hot.d  7‘s,  1944..  84 .00 

Loew’s  Toronto  6*s,  1931  .  98.00  1 


Record  of  Canadian  Stocks 


I  .\llis-< 'hHlin'Ts 
Nm.  .^gii.  t’nrmiral. 

!  Am.  Bi  r.t  Sugur 
.\m.  Bosli  Magneto 

Am.  Dan . 

Am.  (■  »r  F 
i  Am.  Hide  41*  D-athcr. 

Ah».  fen  • . 

\m.  lr»lor.  ( ‘orp  ,  . 
Am.  Dn'omotivr. 

Am.  Smelting 
Am.  St‘>ol  Foundries. 
Am.  S  :r«tr 
Am.  S  jTnat.  'D  b 
Am.  T4.  &Td 
\m.  Woolen  . 
.AnacondA  X  *  *|li>cr. 
\trhi.«»on 

Atlantic  (J.  W.  I 
Baldwin  lycr-) 

Balt.  A  DHio. 
Betblehem  JttV^l  »B> 

C  inadian  Parirtr 
('  *rro  d«  Pasco. 
D.dcag)  M.  ^  St.  P. 

I  lo..  pnd 

<  •  lirago  KocU  l.s  .  .  . 

D)lorad'»Fud 
t ‘nnsolidated  Tins  .  , 
f'ont.  Baking,  prrf. 
Do..  B” 

t '  mtinental  t  'an  ... 
f'orn  Products  .  .  .  .  , 

(‘rudhle  Strd  . 

D  iba  Cane  Sugar . 

t’oUimbia  (Ja.s  ... 

Kric  Railroad . 

Krie  Railroad . 

F«n  Film . 

Fr»*epbrt  Texas . 

tieneral  Klertrir . 

General  Motors . 

Goodrich . 

Great.  Northern  pref. 
Great  Northern  Ore. . 
Gulf  States  Steel  ... 
Inspiration  f’opper.. . 
Int.  Bus.  Machine  . 
Inlornat.  Harv.  N..I. . 

Internal.  Nlckd . 

Int.  Me.-c.  Marine. . . 
Internaf.. Paper,  New 

Do.,  “A” . 

Do.,  '  IV’ _ _ _ 

Do.,  '•('*• . 

Kelly  Springfield.  ;  .  . 
Kennreott  Copper, . . 

Ivehigh  Valley . 

Miami  f'opper . 

Missouri  K.  and  T... 

T>o.,  pref . 

Mi.ssouri  Pacific . 

Do.,  pref . 

National  Knamdr.  . . 
National  !,ead.. ..... 

Nevada  Conaol  Cdp. . 

New  Haven . 

Northern  Pacific . 

Pan.  Amer.  Petrol  . . 
Pennsylvania  U.  U.. . 
Tere  Marnuelte  .... 

Punta  Sugar . 

Pierce  .Arrow . 

Pressed  Steel  Car. . .  . 

Reading . 

Republic  Iron  &  S .  . . 

Royal  Dutch . 

St.  I/^nis  &  S.  F . 

Sinclair  Consolidated. 

Southern  Pacific . 

Southern  Railk-ay.. . . 

Do.,  pref . 

Studehaker . 

Tennessee  Copper .  .  . 
Texas  Gulf  Sulphur. . 

Texas  Oil . 

Tobacco  Prod.  Co. . . 

Union  Pacific  . 

U.S.  Indust.  .Alcohol. 

tLS.  Rubber . 

U.S.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

Willys-Overland  .... 
Worthington  Pump.  . 


> — W*k  rtUing  Nov.  18,  1919 
Open  Hl|th  Low  Ckne  Sale!! 

.  37'.'  4^  37 '1  M'i  2089 

.78  -fO'}  78  88  98.S 

28  29'.  28  29';  1075 

89  89  84  89  82 

3'/  3'f  .1'  3  .570 

.12  12  10  12  CO 


To  Uip  constant 
atnoker,  each 
pipeful  bringa 
Hew  pleasure. 


1929-  CiirrWt 
High  Low  Div.  Rate 


Stork 

Vhitlbl . . 

Do.,  prrf. .  . 

VIberta  Grain . 

Do.,  prrf. . 

V.berto* . . . . . . 

Do.,  prrf. . 

Atlantic  Sugar . '. . . 

Do.,  pref. . 

Jarcelona . 

)awir  Grain . 

Do., jwrf. . 

lelgo  Can.,  pref . 

)e11  Telephone . 

Irading  Breweries . 

Irant.  Cord.,  prrf. ...... 

irazilian . .  . 

Irewer,  8,  Diatillers .  ... . 
LC.  Fishing,  pfel. .  !  .  . . 

).  C.  Packers . 

1.  C.  Power  A . 

Do..  B. 

I.  B.  Steel . 

Do.,  pref. ..... .I .  . 

Do.,  2nd  pref. . 

rofopton . 

ruck  Silk  _ _ , 

uild.  Products,  Class  A’. 

urt  F.  N . 

algary  tower .  .' . .* 

anada  Bread . 

Do.,  1st  pref. . 

Do.,  pref.  B . 

inada  Cement . 

Do.,  pref . 

anada  Dry . 

anada  Gypsum . 


22  72  21  21  54  1  ,34 

42  44  48 'V  40'»  58919  —  I'/  80 


Windsor  Hotel 
^  Do.,  pref. .  . 


SN.  Power . 

nada  SS.  Lines 
Do.,  ptef. ...... 

n.  Bakeries,  A. . 

Do.,  pref . 

n.  Brewing. . . . 

Ian.  Bronre . 

[[Do.,  pref . 

h*'.  Canners  . . . 
IjDo.,  1st  pref.  . 


Winnipeg  Blec. 

Do..  pref. .  .  . 
Woods  Mfg. . . 
^  Do.^  pref.  .  , 


Picca^ily 


Zimmerlmit .  .  .  . 

Da,,  pref.  .  , 

HANKS  - 
Canadtenne  Nst. 

Commerce . 

Ddminion . 

Tttiperi^ . 


10'^ 
124-i 
124-1 
1241 
124  2 

16*^7 

12f2 

12-rl 


Do.,  2nd  pref. . 

in.  Car  Ab  Found  old 
|Do.,  pref. . 

m.  Converters . 

n.  Cottons . 

Do.,  pref. . 

^n.  Dredge  fli  Dock . 

|Do.,  i^f. . 

in.  Fairbanks,  pref. . 

'n.  Foundries  A . 

po..  B . . . 

n,  Gen.  Elec . . 

Oo.,  pref . 

;n.  Ind.  Alcohol  . , . , 
in.  Ind.  Alcohol  B. .  . 
p.  Iron  Fouhdrtes.  . , 
Do.,  pref. . 

n.  L<^ . 

Do.,  pref. . 

h.Oil. 

Do.,  pref. . 

n.  Pae.  Ry . 

h.  Pow.  &  Paper. .  . . 


Montreal  . 
NovkSedti 

Rf^al . 

Toronto. . 


Bonds  and  Trust  Companies 


STUCK 


— - Week  ending  Nov.  2fi,  1 929 -  Price  ‘—“-1929— - 

Open  High  l^ow  Close  Sales  Change  High  Low 

99  99,fi0  99  09  60  Lj.IOO  -•  .60  101  08’.; 

99  55  100.50  99  55  100  50  0.100  -•  .o.’i  J02  00 

100  100  50  100  100  40  89.4.)»  .40  lOP-i  99  fitt 

99‘^  100  35  99  100  30  61.600  -  .80  102  70  08  80 

102*4  103«i  102*4  JO-H#  6.U.50  -.50  103  01 

09  60  100  10  99  60  100.10  26.600  -.40  101  85  09  25 

94.60  95  50  04  60  0.5.50  16,100  -.90  98  80  91 

99‘.j  100  2.5  99.50  100.25  17.200  4.75  102  09 

94  65  9.5  30  04  50  04  05  1.000  .  00  80  93  05 

04  60  05  10  01  60  95  15  1,800  -r.>5  09  75  93.90 


GOVT.  ROMFS 

War  31  ,5 . 

War  37—5 . 

Victory  33— 5»4j . 

Victory  31— .5ttj . 

Victor’  37  — 6’  ? . 

Renewal  32 — 5*5 . 

Refunding  40— 4 ’2 . 

,  Refunding  43 --5 . 

Refunding  44-4’^...  .. 

;  Refunding  46-  -4Dj . 

I  LOAN  A  TRUST 

Can.  Permanent . 

I  (Vn.  ('an.  Loan . 

('an.  (Jen.  Invest . 

Col.  Invest . 

Keon.  Invest . 

Huron  &  Krie  Mort . 

I^anded  Banking . 

National  Trust . 

Ont.  lioan  &  Deb . 

Heal  Ksiate  Izoan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

Union  Trust . 

INDUSTRIAL  BONDS 

'  Asbestos . 42—  5 

j  Asbestos  Mor . 41--4> 

'  .Ashes.  Gen.  Mor. . .  .56 — 6 

,  Bell  Telephone .  » 

('anada  Bread . 41  —  6 

Can.  Canners . 

(Tan.  (’ar . 39  -  6 

Can.  Con.  R . 46—6 

(Ian.  ('ottons . 44? — 5 

(':.  P.  R . ‘34-5 

Can.  Power  &  Pzper.58 — o'-j  73 

('an.S.  S . 43—5 

('edar  Rapids . 53. — 5 

Dom.  ('anners . 40 — 6 

Dom.  ('oal . 40 — 5 

Dotn.  Iron . 29 — 5 

McNish  deb. . .  3 . 5( 

Mot.  FJlec . 42 — 5 

Mc.x.  L.  &  H . 40—5 

Mont.  L.U.  &P _ 32— 4?-j  . .. 

Mont.  Tram . 41—5 

Mont.  T.  G.  M.  •‘A”.55— .5  92 

M.  G.  «  R.S.F.  5  91* 

Mont.  Tram.  Co . 

N.  S.  Steel . 59—5 

Oi^lvie  Flour . 32 — 6 

Do.,  “C” . .32—6  .. 

Ont.  SlPt*l . 43 — 6  .. 

Postal  Telegraph . 

Uiordon  P . 42 — 6 

Rio  do  J . 35 — 5 

Sao  Paulo . 20--  5 

Steel  of  C . 10—6  105^ 

Wahasso  . 47—6 

Wayagamack . 51-  6  .  96' 

West  K.  power . 40—6 

;Win.  Klee'  . 35 — .5  ^  . 

W’indsor  Hotel  . 43^-6*  i  .. 


Montreal  and  Toronto  Curb 


^ -  Price  - 1929  --  Current 

Sales  Change  High  Low  Div.  Rate 

.  18  15 » 

60  —  2  105  92’;  ‘rej 

.  .<0  30 

_  106’<  85  in 

252  -f  *4  34 ’j  18  S2  .OO 


I  Stock . . . . . . . 

Amew  Surpass . 

i  Do.,  pref. .  .  .  . . 

I  Asch,  Lirnited . 

Do.,  pref.  . . 

'  Associated  Breweries.  .  . 

j  Do.,prfef . 

j  Amal.  El^ric . 

j  Do.,.pref.  ^ . 

Anglo  Korw^.  Holding . . . , 

Bcath  Co.,  “A'* . . 

Beacon  Oii .  . 

Bqitty  Bros..  . . 

-  Do.,  pref.  .  .r . . 

Beldmg-Cortlcelli .  .  . 

Do.,  prbf, . 

Bisdeli  as  Co. . . 

I  Detj,  pref. . . 

j  Blue  Ribbon . 

I B.  A.  Oil. . 

1  Bbd  Breweries . 

;  Biltniore  Hat ...  * . 

Do.,  pref.  . 

Calgary  84  Edmonton  Land 

I  (3dnada  MalBng . 

;  Canada  Paving . 

I  Do.,  pref. . 

Cah.  Vinegars . 

Can.  Celanese . 

.  Dp.,  pref. . 

Can.  and  For.  Invest . 

Do.,  pref. .  . . 

Do.,  B  pref . . 

Can.  Cons.  Felt,  pref . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Oen.  Invest.  Trust. . . . 
Can.  Northern  Power,  pref. 

Can.  Vickers . . . . . 

Do.,  ^ef. . 

Can.  Wineries . 

Can.  )fSrire  Bound  Boxes. . . . 

Carlings . 

Cons.  Sand  &  Gravel . 

.  Do.,  pref. . 

Com.  Alcohol . 

Cor.  Paper  Box,  pref . 

Cooksville  Brick . 

CooksvtUe  Shale,  pref. . 

Cosgrnve  Breweries . 

Curtis,  Reid  Aircraft . 

T>).,  pref . 

Can.  Machinery . 

_  Do.,  pref. . 

Tacaroni  B. . . 


po.,  pref . 

tkshutt  Plow. .  . 

pduits . 

po.,  pref . 

Isol.  Bakeries.  . 
hiol.  Ffccd  Prod. 


4-  6H 


.  Hydro  Elect.,  pref. 

foit  United  Rly . 

1.  Bridge . 

1.,  rights . *  . 

I.  Coal,  pref. . 

I.  Glass . .  . . 

pref. . r. . . 

i.  Iron.  pref. . 

.  Rubber,  pref. .  .  .  . 

Steel,  pref. . 

i.  Stores . 

1.  Stores.  New . 

Textile . 

6.,  pref. . 

nacona  Paper . 

th  Sup.. 

Kootenay . 

;fm  S.  Products .  . . 

pref. . 

•m  Theatres . 

1.,  pref. . 

I  Wash.  Machine . . 
lel  6t  Heat.  PtocK  . 
>u8  players  V.T. .  . 

«u*  players . 

y  Farmer . 

pref . 


Unlisted  Quotations. 

Furnished  by  Kippen  &  Go.  Inc. 

201  Hospital  St.  Montreal. 

Bid  Ask, 

Anglo  Norc^oss  Holdings, 

pref . 95 

Anglin  Norcross  7‘i  70  ... 

Anticosti  Gorp.  7*’^  prof .  96 

.Allens  Kingston,  prof ,  .  .  5.5 

Brandram  Henderson,  pref .  85  ... 

Do.,  com .  35 

Bolivian  Power,  com .  33 

Burns  lyimited  Units .  93  96 

B.l'.  Pulp  A'  Paper,  pref . .  65 

Do.,  com .  6  . 

Brown  ('orp.  6’ J  pref .  82  86 

(  •algary  Power  6^f  pref .  00  0.5 

('nnadu  Fire  Insurance .  101  10.5 

Gunadu  Life  Assuranc*' .  850  925 

Canadian  Machinery,  pref .  ,30  35 

Do.,  com .  1  9 

('an.  Northern  Power  7%  pref.. .  102 

('an,  .\rena  . ■*  1(81  ... 

('an.  (Vlanrsc,  pref .  4.6  .  .  . 

Do.,  com .  .  1 1  '  j  1.5 

t  an.  Packers,  com . ....v..  35  10 

('an.  Painrhoard,  pref . ...  85 

(':!n.  Wf^stinghoiisc  .  85  Oti 

Can.  Industries,  com .  22*>  230 

,  Do,,  pn  f. .  110 

(!an.  Mead  Morrison,  prrf .  70 

D  ,..  rom  .  1» 

Can.  Tulle  A' Ijterl,  prrf  85 
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4076  4-  2  fO  34 

40  ^  3  37  ?0 

130  .  .  34  29 

5294  4-  1  70  23 

1942  4-  I  88’;  21 

35  _  24  .16 

55  _  15  14 

10  . 08  P6 

1910  —  2:;  42  1^ 

.  100-  • 

769  .  .  110’;  103 

100  .  .36  5 

.  100  04 

10  35’;  25 

1173  —  »(  79 »;  21’ 

35  ....  95  86 ’ 

40’;  2? 

.  102  98 

215  4-  I  U  14  % 

.  85  65 

27  65  A  28 

.  105  100 

.  75  26 

.  02  .  gg 1 

190  ....  25’;  17 

.  135  110 

....  105  100 

390  ...  30  ’ ;  15 


Catelli  M 

.  Do..  A . . 

i  Consol.  Press  . 

I  Dehaviland . . 

I  Do.,  pref. . . 

Deforest  Crosley  old . 

I  Defoi^st  Croicty . 

j  Diftillers  Seagram . 

!  Dom.  Engineering . . 

I  Dom.  Ob  F.  Steel . 

Dom.  Oil . . 

Dom.  P.  &  T . . 

Do.,  pref. .  .  . 

Demin.  Tar  Ob  Chem.. . . . . . 

Do.,  pref. . 

Drydcn  Vr.ptT . 

Oufferiu  Paving  .......... 

Do.,  pref.  . . 

Durant  Motors  . 

Edmonton  City  Dairy . 

Do.,  pre^k . 

Eastern  Dairies  ,  .  . . . . 

East.  Kp<’trnay,  pref . 

English  Electric  A . 

D.)..  B.  . 

Federal  Di«t . 

Firstbrdok  Boxes,  pref. . 

Foothills  Oil . ; . 

For.  Pow.  5ec . 

Gotnlyear  Tire  .  .  . 

Hamiitrin  Cottons  . 

Home  Oil  ,  .  . 

Hf  ney  Dew  . 

Do.,  pref . 

Howe  Lumber .  . 

Humberstone  Shoe . 

Hydrn-Elertric  Sec . 

Imperi#*!  0*1  . 

Do..  New  . 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete . 

Do..  New  . 

Kemsiey . 

Manitoba  Power  . 

Mercury  Mills  . 

Do.,  prrf.  . 

Montreal  Exhibition . 

Mont.  Is.  Power  . 

Mt.  Royal  Hotel . 

Do., .prrf.  ,  . 

Munirip"*!  Service 
McCol^F^r^^tena^  Oil.  pref. 

Natiodal  Dist . 

North  Star  Oil  . 

Df>..  pref . 

Ont.  Bilknit . . . .  • . 

Pat  on  Mfg . 

Pelltsiers  . 

Do.,  prrf . ;  *  •  • 

Perfection  Glass . *. . . . 

power  Corp.,  prrf . 

Pubbr  Utility  Invest . 

Prairie  CitieS  Oil . 

Regent  Knitting . 

Reliance  Grain  . . 

Robert  Mitchell  . 

Do.,  pref. ....  . 


of  Can.  A. . . 

r  Cos . 

Jat’on  Co. . . 

Wire . •. 

.  pref . 

Steel  Wares 
pref. . 

year  Tire,  pr 


Dividend  Declarations 


5>arly  Div.  Date  Record 
Rato  DodanMl  Pavabla  1  >aly 


Cottons,  pref. 
Iton  Bridge  . .  . 
,  pref. .  . 


Company— 

Bmriliart  Traction 

Bank  of  Tomnt  o . 

Do.,  bonus . . 

Royal  Bank  . 

1  )a..  homis  . - .  .  . 

McIntyre  M Inf'S . 

I^iko  of  the  Wfu'ds  . 

Do.,  prof . .  . 

Famous  T'layprs  . . . 

Bark  of  (’f»mnu  rrc.  ..... 
Do..  h(»nii« 

Bank  «)f  Montreal  . 

1  ^o.,  bonuf< . 

Rrnrilian  . . 

WayagaroHfk 

t '•'nfrdcrat*'d  (irororios.  pr> 
1*nwer  Corporation  ,  ,  . 

(an.  H.vHro  Mr-Hrir.  nrnf 
BanfiueCan.  Nafi*»nsilr 
Unllard  Pnr»er,  prof 

t  'an.  Car  Kew’  . 

Baft  Kootenay  Ry 
('ana<la  W'ire  A  ('abb*  \  . 
United  ca.  pref  . 

Howard  Sn.it  n,  prof . 

.Mef'oll  Fnmienac  . 

Hvriro  F.lf  ctrir  ('orp 

Biurk  Silk  MilD . 

Apn*'w  Surpa.s.<  pref . 

Balding  (’ort.,  pref 
Simon  Cigars  . . 

!  tf»..  pref . 


t  'an.  I  nu  'Jtors  ( ‘orp . 

( *.tpil;d  Trust  ( 'o., . 

C'*oe|sind  Flour  Mi  ils  pref.  (with 
•  Ironus'  . 

('assidvs  Ltd.  7' ,  prt'f* 

('rosxn  Trust.  ('*» . 

R.  \V.  C'naso  Pref.  ^with  honusiif 

( ’om.)  .  .  . '  .  .  .  _  ■ 

D  'dg^  Manufact uriiiK  Class  ’  A*’ 


'Dairies . 

pref . 

United  Tlieatrcs 


.  pref. 

&  Dauch 
Renfrew 
.  pref. 
d  Smith 
I  prrf. 


I M.,  Class -n"  .  . 

l>nm.  M'fi.v  Su-fl  prrf.  mith 

bonus  Com.) . 

Dorn.  I  tistillerirs  . 

i)om.  Manufaeturt  rs  t*r«  f. 

I  >0.,  eom  ... 

Dom.  PovkiT  A-  Transmission  pi 

D*  .,  corn  . 

T)om-  l.inons  |>r<‘f  . 

I  )om.  Sui^.’lr  eom  -  • 

|)om.  Tar  t-rn'miva!  tl'  j', 

pn*f  ,  . 

Duptii.s  Fr«‘ri'S  7' ,  P’cf 
Dom.  Wollers  V\  opite-ls.  pref 
I>n.,  Com 

Kaatorn  ('ar  pnd  .  .  . 

Kastern  Darirs 'i ' ,  pi«  f 

Fa.-*!  Kootnex-  Rower  7'  ,  ,  pref.. 

empire  Life  1  -5'  ,  paid . 

!•;.  A  T.  Fairbanks  7'  rr'  f  •  . 
Frost  fX-  Woof)  New  C.>m.  . 
General  Steel  Ware.',  pref 
(»reat  !,a4<rM  Po^x^  7'  ,•  j»n  f. 

B.  G|•••rning  Win^*').  7',  pref.. 

( treat  West  I .ife ,  .  ,  ^ . 

(ifH)dyear  t5>tJ*»r.s  Co 
(iiiarttian  Realty  < ’«> 

(Rrelph  <;arp«  t  \\«»rstefl  Spin¬ 
ning  Mills  com  ,  .  . 

Hulifax  hire  Insuranc* 

Imperial  Life . 

Imporhi!  Trust  . 

Internatio»>Hl  (’'»al  8' ;  pref 

Interhaiional  Rropri.'tarirs 
Inter.  City  Baking  (  o.  eorn 
Invi*stm«>n1  Founrlation  Units  . 
Kinijston  Shipbuilding,  pref. .  .  . 

I  If),,  ( '.mt  . 

R.  T.  I  /ei'are  1  com . 

I.indsay  1  Hstillcrics 

Lof'ws  London  7'  <•  pref . 

I  )o.,  com . 

Lake  SI.  ,lf>hn  !*owf  r  Xr  Paper, 


Class  A. 


11 ’(  12’;  11 ’4'  ll»;  43667  -1 

104  .  15 

31’;  33  29;;  29’*  111248  — 


12  10  12  '75  n  30  U  ,50  3016 


?tor . 

pref . 

lotrl . 

''  Woods  . . .  . 
pref. 

nt.  Brewing 
iperior  Corp. 
lecord 

pref . 

'Co . 

pref . 

.  Class  A.  . 


lift  Milling,  pri'f 
Mining  Corpf’rallnn 
Hnllingcr  .  ... 

Photo.  Fngmve»‘«. 
Int.Nlekii 
Imp.  t  >il .  . 

Canafia  \  inegars 

U.P.I? . 

Norurila  Min* s 


Theatres . 

ircf . 

,,eaf . 

■>ref . 

Harris  . . 

^ref . .  . . . . 

I  L.  &  P . 

>ref . .  . . . . 

I  Co.,  J.  S . 

>ref.  . . . 

1  Knitting,  pref. 
il  Cottons . 


l.ake  Shore  Mines, 
Reliance  Grain  . 
Ham.  U.  Theatres. 
Sh'  rwin  Williams 
Do.,  hf>nus,  . 


Canada  Ccrnenl,  pref .  • 

Hamilton  Bridge,  prrf  .  | 

Can.  Bakorii’';  Istpref.  . . 

D*>., ‘Jn.l  pref  . . 

Walkf'r  (LAW .  ; 

Laura  Seconi  . 

•Mdrcd  Invest . 

.Aseh,  prt  f  . . 

Catelli  Maearrmi  ‘.\*\  pref  . 

Mi»nt.  I'oHons .  .  ‘ 

Do.,  pref . .  •  • 

Wayagamack .  -• 

Df)me  Min'^'S .  • 

Dom.  (i!a.ss .  ] 

Do.,  pref .  ‘ 

Dom.  Bank  . 1- 

(>(».,  hon’.ii*  .  1 

Int.  F’roprietarie.'a  “.A" . 

Do.,  t»articipHting  "A" . ^ 

Kirslhrofik  Boxes,  pn  f  .  " 

Cooksville  Brick,  pref  .  1 

Ih-ovincial  Hank  . , .  • 

Acme  Glove  1st  pref . .  •  .  * 

Do.,  2n(i  oref .  < 

Atele’u'r?  Distillerif  s .  ?- 

Can.  Car,  prf  f  . .  •  $L 

(/an.  Steamship,  tmd  . * 

Nat.  Brick  ,nr<  f . 1 

S.C.  Power,  pref . '. .  * 

Power  C'-'rp..  cum.  pr"f . ; .  ( 

Do.,  non  cim.,  prrf .  J 

Winrioi'g  F.l'Tttic,  pref .  ' 

Int.  Pete . ■ 

Port  Alfrwl,  prtf  . 

Int.  Paints  A.  &  B .  II 

Pelgo  ('an.  Paper,  pref  .  j 

St.  Mauric"  Valley,  pref .  ' 

Serxice  Stations .  2.( 

Steel  of  Canada . . .  1 

Do.,  pref .  L' 

Nat.  Brewrri  «  . . 

Do.,  nref . 

rtSRoc.  Breweries . 

D«>.,  pref .  1 

»  iMacfHl  on  i»2.50  annual  basts  for  first  qnarte 
u  }  Iriti  I  <^iv!'l  n  1. 

X  Placed  o.,  $2.76  and  basis. 


Mansfield  Theatres,  com.  . 

I  >0.,  pref  . 

Melehera  I Mstillrricft  Lid.  CIuhs 


I  Robert  Simpson,  prrf.  . 

I  Robinson  Cories  . 

I  E.  L.  Rufldy,  prrf . 

Sarnia  Bridge  A. . 

I  ■  Do.,  B. .  . 

'  Service  St  pt  ions . 

I  Do.,  pref. .  , 

!  So.  Can.  Power,  pref. 
j  Stand.  Pav.  ft  Material 

I  Do.,  pref . 

!  Spnicolite,  N.  J . 

i  Supertesl  Petroleum  . 

j  Do.,  V.  T . 

Do.,  pref.  . 

I  St.  Maurice  Power  ... 

Tamblyn  Drug  Stores  . . 

I  Do.,  pref. 

i  Thayers.jpref.  . 

j  Torofito  Elevators . 

I  United  Fuel . 

I  Do.,  pref.  . 

I  United  Sec . . . 

'  Do.,  pref . 

j  Union  Nat.  Gas . . 

j  Volcanic  Oil . 

'  Waterloo  Mfg . 

j  West.  St.  Products . 

I  Do.,  pref. . 

i  William’s  Alloy  Producta, 
Whittal  Can . 
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..  H.  ftP. 

1  Loan  . 
elegraph 
ramways 
;orp . 


!).»„  Clasi^  'IV  . 

Mf»nlreHl  (’ity  &  Die.  Savings 

Bank  .  . 

Montreal  Lif.’ 20' ;  paid  ... 

Manufacturers  Life  . 

Montreal  Island  INnvcr  8  c  p*’ 

(ailh  l)onus  of  Com.) . 

Montreal  Island  Row'^rcom  . 
Mount  Royal  Hotel  H' ;  pn  f. 


Profitenac, 
I  Breweries 


Do.,  Seri4>  1 . 

North  .American  Life  20' V  paid' 
N.S.  Light  &  flower  6' t  pref  .  . 

1  )o.,  com . 

Northern  ( tntano  Rower  (»■'  pref. 
N.S.  Rubllc  (^^ld  Storage  Term¬ 
inals  <’om 

I'owbr  Corp.  <‘f  ( 'ati.  0' t  -ntl  pr^  f, 

Provincial  Bank  . 

I'rovincinl  Paper  • . 

Quebec  Pulp  A-  Paper .  .  . 

Ritz  Carlton  Hotel,  pref. ....... 

Rolland  Paper  6' c  pref.  (xxith 

warrants) . 

Do.,  (' 'm  .  .  . 

Sterling  Coal  (Lim . 

Sj’’prei^n  Life . 

'  terbrook''  Trust . 

S  Ttpsoni  Ltt*.  H’*;  prof. ......... 

^■ijn  Life  .Ass.-'anc'*  ('o.  of  Can, . 
St.  I.Awrenr''  Paper  6' ,  pret 

Traymore  Ltd.,  7^<  pref . 

Do.,  com  . 

Traders  Finance  “.A”  pre-f . 

Trusts  &  Guarantee  . 

United  -Amus'ment.s . 

Willards  Cnocolates . 


:k.  new. 


lour  Mills 

ef . 

itflble  Life, 
i  Products. 


53  140  —2  102’s  50 

.  43’;  20 

..i .  120  50 

104  45  —  1  U  105  100 

. . .  60  46 

94  1720  ...  140  78 

. .  10>  107 

73  75  -L  5  108  7Q 

. \  no  101 

25  315  —  2  45  23 

.  93  56 

.  100  91 

. .  60  53 

. ,  85 

.  103  90 

.  104  94 

79  G"  4040  -f3;fl39*(  73 

22  117  -f  2  .  43  1> 

_  I'O  90 

84*  210  III  71 

10)  80  I  105  101 

25  40  -  I  40  23 

19  lOD  4  3  31^.  16 

60  3  3160  —  2  97 'g  53 

.90  16517  _  3.95  TO 

23  140  +  2'^  36  Jo 


faction 


Investment  Yields 

Furnished  by  Muss,  l^awson  &  Cu. 

Banks  Hate  Appr. 

«  Price  A  i  *  d 

The  ('an.  Bank  of  Comm.  12  4  1'  257  5.05 

Dominion  Bank .  12-1-1  224  5  80 

lmpe»^ial  Bank .  i2-i-l  2iVi  5.60 

Bank  of  Montreal .  12 -i-2  292  4  .79 

Bank  of  Nova  Scotia .  16  368  4.34 

Royal  Hank  of  Canada. . .  l2-*-2  292  4 .79 

Bank  of  Toronto .  12  4-1  244  5.32 

Preferred  !A*o»*kk'. 

Alberta  Paci3c  Urijn  .  7*'o  90  7.77 

('Canada  Bre*ad  .  7  110  H  .36 

Canada  (dement  .  6’ j  92  7.06, 

Can.  Geh.  Klectric  (Par 

$50)..' . *.  ..  7  55'  6.03 

('liy  Dairy  ., . ;  .  7  118  •  5.93 

ran.  Mteamshin  tluHi  ..6  72  '  H  33 

(;an.  Cunnera  lat  pref. ...  ,6  '  86  6  97 


I  Can.  Canners,  2nd  pref.  . 

Coamos . 

Grtodyear  Tire . 

Hayes  Wht'el . 

Laura  Secord . . 

Maple  L«af  Milling.  .  . 

Steel  of  Canada  (Par  $25) 

United  Fuel  Inv . 

Winnipeg  Klectric.  . . 

VF^terp  Can.  Flour. . . . . . 

Coittmoa  Ntoi  ks 

Bell  Telephone . 

Brari  ian . 

British  American  Oil  (251*, 
bon  '8  paidJan.  1,  1929 
F..N»  B  irt..  . . 
jG  tfiadd  Rread, 

Ciniidi  ' 


(ravers 


Canadian  Gypsum  '  N' 
Can.  Ind.  Alcohol  t25< 
extra  Jan.  15,  1929i 

Canadian  Oil . 

('anada  Pacific  Uailwu 

City  Dairy  . 

Cockshutl  Plow . 

('  ')nsoUdated  Bakeries 
Consumers  (Jss  .  . 
D tmlnlon  St.ort?  .  .. 

Durant . . 

Kastern  Theatres . 


>  Ry..  pref.  • 

egraph,  pref. 


Goodyear  Tire  ($.5.00  bonus 

paid  Oct.  1929) . 

Hayes  Wh^*^ . 

Hunts  Lid.  . 

ImperitI  Oil  . 

International  Pete  (.75c 
paid  on  new  1929) ...... 


International  Nickel 
International  Utilities 

Laura  Secord . 

l/ohlaw  ‘A” . 

l.oblaw  TF'  . 

Massey  Harri«». . 

Moore  Corporation  .  . 


-  (fi9c/  CJCtra 

paid  Oct.  1.5,  1929)  ... 

Canada  Malting . 

(Canada  Vinegar . 
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MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
•  DciMJsit'ory  for  Furniture  and  Valuables. 


ILITTIE  INTEREST 
SHOWN  TOWARD 
LOCAL  TRADING 


Heard  in  the 

Board  room 


ONSIDEaiABLK  interest  is  being 

MORGAN  REALTIES  LIMITED  General  Trend  Was  Sideways  I  adian  markets  at  this  ^Juncture  to  I  Toronto  Market  Registered  24 
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With  Slight  Irregularity  proceed  without  the  guidance  of  the  Gains  and  18  Losaet  m 

inSpoU  R.pr«^.U.l 

PIVOTAL  ISSUES  FIRM  SbSjuSSf SjS  LOSSES  WERE  MINOR 

I  Trading  Volume  Down  at  223  -  Wednesday’s  close  and  xorcafa  Barca  •  The  Financial  Timet 

I  J  “o  advancement  was  made  they  Toronto.— While  speculative  buy-i 

843  Shaures,  Compared  With  would  at  least  hold  their  own.  Wall  Toronto  Stock  Exchange  has, ; 

i  793,324  Year — Average  Street’s  close  presaged  nothing  out  evidently,  been  limited  during  the 

i  rinum  IRS  n  ordinary  and  leading  issues  pest  week,  Investment  buying  .has 

I  Lfown  BE  loo.v  hejd  This  general  outlook  to-  persisted  on  a  considerable  scale. 

Oiilptnpsa  reienpd  siinreme  in  lo-  ^ith  constructive  action  of  This  Investment  Is  distinguished  by 

Quietness  relied  supreme  in  lo  National  Breweries  management,  brokerage  houses  from  speculative 
^  cal  trading  circles  last  week,  a  j  brightened  the  list  somewhat  and  buying,  because  most  of  It  Is  for.  a 

_  quietness  that  was  marked  by  little  ;  provided  a  certain  degree  of  atten-  hold.  Irrespective  of  Immediate 

manifestation  of  Interest  and  price  i  ^*0°  to  the  general  trend.  fluctuations,  on  the  grounds  that 

changes.  It  was  strictly  a  trading  i  ..TJie  opinion  has  been  expressed  current  prices  are  greatly  deflated 

,  ,  ,,,  „  _ . _ .  .  „  ‘  that  the  groundwork  is  being  laid  and  that  sound  stocks  should  ap- 

market  with  the  general  trend  in  a  >  another  bull  market  based  on  predate  materially  over  a  reason- 
horizontal  dtrection  ind  f  tlons  ;  continued  world-wide  prosperity.  It  Lie  porl^. 

pointing  to  an  Investment  o  |  {g  pointed  out  that  the  late  debacle  The  record  on  the  Toronto  Stock 

Set  a  dfstlLt*  dLincniatlL  *  to  ^  strictly  Internal  but  whether  or  Exchange  in  the  past  week  Indicates 
makf  hLried  SmitS  viewpoint  will  bear  fruit  is  that  buying  had  been  better  than! 

d  J  further  break  LThrLSbUity  I  *‘^®  v'*”  ‘*®-  selling.  Of  49  representative  stocks- 

ot  a  cLtSd  slow  but  stea^/d^^^^^^  '  C®’'t.-,tn  it  is  that  the  founda-  i  traded  In.  24  showed  net  advances. 

waL  rBvUilfn  An  attitndrof  doubt  o*  buslncss  are  sound,  but  the  :  against  18  net  declines.  I 

existed  at  times  that  was  possibly  1  of  the  great  bulk  of  short-  There  were  exceptions  to  the  rule, 

the  fore-runner  of  several  irregu?a^  Brazilian,  which 

periods  when  p.-ices  pursued  mixed  1° t 

courses  of  a  minor  nature.  Pivotal  the  early  future.  Added  fel  back  4  points  to  40  while  City, 

I  issues  moved  backward  and  forward  L  r  wP  L 

with  the  tide  of  sentiment  and  in  the  that  huge  volumes  of  undl-  setting  these,  were  advances  of  thr^ , 

i  aeareirate  revealed  small  chanecs  '  jested  securities  overhang  the  mar-  points  by  Canadian  Oil  and  Hayes  | 
;from  freviorieveL  T^en  as®  a  some  that  are  digestible  and  Wheels  and  advances  of  2%  points , 

i  whole  and  with  due  consideration  of  ave  “ot  by  Famous  Players  2V6  by 

'the  severity  and  extent  of  the  *  I 

late  decline  the  market  has  acted  Dnrant  3I«t«rs.  ,  by  Tip  Top  Tailors,  and  2%  by  S  rv- , 

well.  Stabilization  has  been  effect-  ^•^®  report  recently  published  to  Ice  Stations  Equipment.  One  favor- 

:  ed  and  something  rather  drastic  will  y^®  effect  that  Durant  Motors  of  able  item  of  the  week  was  the  In-j 

!  have  to  happen  to  disturb  the  even  Canada  has  plans  underway  for  con-  crease  announced  in  the  dividend 

tenor  of*  its  course.  Activities  in  structlon  of  an  extension  to  the  Lea-  rate  of  Service  Stations  to  $2.50  per 

■  Wall  Street  were  of  a  suppressed  na-  side  plant  next  year,  is  denied  by  Roy  share  per  annum  from  $2.€0  on  the 
[ture,  there  being  some  irregularities  Kerby,  general  manager.  Mr,  Kerby  Class  “A"  and  Class  shares.  | 
iwith  a  tendency  to  buy  rather  than  Informed  The  Financial  Times  that  Gains  of  a  point  to  2  points  were 
sell.  the  company  had  made  no  such  "^^de  by  Supertest  Petroleum,  while 

The  market  background  during  the  plans.  Possibly,  the  rumor  grow  International  Petroleum  gained  a 

past  few  years,  when  viewed  from  out  of  the  fact  that  a  dealer-drive-  fraction.  With  respect  to 

the  side-lines  can  be  pointed  out  as  !  away  building  was  now  under  con-  Supertest,  directors  meet  next 
honeycombed  with  pitfalls,  and  les-  i  structlon,  with  dimensions  of  60  by  ,  . 

-sons  learned  in  the  panic  of  whole- !  240  feet,  but  this  does  not  increase  additmn  to  the  regular  divi-j 

sale  liquidation  are  not  easily  for- i  room  in  the  plant  itself,  as  the  de-  The  declaration  of  25  cents 

gotten.  Never  before  has  a  similar  partment  formerly  was  not  under  share  by  Internanonal  Petrol-  ^ 
situation  arisen  and  if  the  basis  on  cover.  euni,  making  the  rourth  distribution  - 

which  the  theory  of  probabilities  is  ¥  v  v  -  for  the  year  and  75  cents  in  all,  was 

sound,  it  should  be  some  time  before  Canadian  Car.  ^  favorable  development.  B.  A.  Oil 

it  happens  again.  The  whole  spec-  On  !Be  local  Street,  the  report  Is  Imperial  Oil  weakened  slightly, 
ulative  fabric  has  been  shaken  to  its  heard  that  one  of  the  reasons  which  Imperial  Oil  benefits  ma- 

foundation,  and  buying  power  im-  actuated  Cajaadian  Car  &  Foundry  Serially  from  the  larger  dividends 
paired  in  spite  of  all  which  has  been  Company  directors  in  deferring  ac-  International  Petroleum, 

r  said  to  the  contrary.  tion  at  the  present  time  towards  an  TT£°r®°«A»^'i^nnfnt  ^  HftPrnntinVai 

For  the  period  under  review  trad-  increase  in  the  preferred  stock  divl-  A..  }  t  ”  “a  cJanrrt  i 

Ing  was  on  a  comparatively  broad  dend  was  the  action  still  nendin^  in  Uf^Hfl®®  B  1,  Laura  Secord  1,  Mas- 
scale,  the  total  turLver  being  .ra-lthrcouns  LSing  ^  sey-Harrls  1  and  Steel  of  Canada 

ther  light  with  the  general  bulk  I  stock  of  Steel  Comn.anv  of  Panadn  ^  Point. 

made  up  of  interest  in  the  leading  i  This  suit  was  won  in  the  lower  court  Losses  for  the  week  of  a  point  to 
issues.  This  was  vested  in  Nickel,  by  thrcommorsharehold«s^  a^^^^  ^  ^®’'®  registered  In  Nickel. 

Brazilian.  Dominion  Bridge  and  nL  befuT^rried  to  an^  2%  points  to  39: 

.Breweries.  Constructive  action  in  "“in '’S  of  the  eoSlUv  of  t  ^  Canadian 

the  form  of  the  long  mooted  split  In  somewhat  similar  poflUon  In  coiS^ec  Kminloi  ‘’stores  V 

idividend  increase  m  connection  with  i  tion  with  Canadinn  r-ir  nroforrod  if  dominion  Stores  V^,  Durant  1, 

Brazllten  tluetualed  ‘in  a  narrow  ”So"o(^he‘‘bnrho^con‘'r^  JernrHli''  ™  COI.OSIZATIOS. 

range  with  a  marked  tendency  to  '  ofppi “  /pa®  Tt  f  f  Winninea  — The  Canada  Coloniza- 

hesiUte  in  making  of  commitments,  j  fhaf  concluding  Its  fifth  year  of  op-  !  ■ 

The  h’inancial  Times  market  aver- I  ™ ® ,  ^ere  m  gj-ations  as  a  subsidiary  of  the  De- , 

age  just  about  reflects  the  trend  of  i  [f  ,  dividend  increase  now,  but  rations  as  a  subsidiary  of  the  De¬ 
events  and  closed  down  about  4  i  „  ®®,  ®?.  .  ®  >  ®oommendation  of  j  partment  of  Colonization  and  Devel- 1 


McDougall  &  Cowans 
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ket,  some  that  are  digestible  and  Wheels  and  advances  of  2%  points , 
others  are  not.  by  Famous  Players,  2V6  by' 

*  w  *  m  International  Utilities  A.  2  points ' 

Dnrant  3I«t«rs.  ,  by  Tip  Top  Tailors,  and  2%  by  Serv- 1 


which  the  theory  of  probabilities  is 
sound,  it  should  be  some  time  before 
it  happens  again.  The  whole  spec- 


Losses  for  the  week  of  a  point  to 
3  points  were  registered  In  Nickel, 
which  was  down  2%  points  to  39; 


events  and  closed  down  about  4  .  ®  '  ^commendation  ot  j  partment  of  Colonization  and  Devel- 1 

I  points  at  165.9,  with  the  weekly  av-  ®5,  matter  opment,  Canadian  Pacific  Railway 

Icrage  slightly  stronger  at  165.7,  a  ''®®  ueferred  until  a  little  later  on.  jj^g  placed  on  land  in  W’estern  Can- 

j  reflection  ot  early  strength.  ,,  ada,  4.225  families.  The  acreage  oc- 

Trading  volume  continued  on  the  -r  f  *^®'*  .  .  copied  by  these  settlers  totals  836.-  ! 

I  downward  scale  and  recorded  alotal  “  is  learned  from  an  official  oo3  at  a  total  purchase  price  of  al- 

of  223,843  for  the  five-day  period  .  ™®*^''®®*®®^  .^be  Algoma  most  $33,999,999.  During  the  pres- 

wliich  compares  with  793,324  for  Ih-i  .  f,  Corporation,  the  principal  sub-  gnt  year  the  association  has  placed 
corresponding  period  last  year  when  ®mmry  of  the  Lake  Superior  _  Cor-  i_219  families  on  123,441  acres.  Its 
the  bull  movement  was  in  full  ca-  Poratlon,  are  running  at  a  satisfac-  operations  cover  British  Columbia ' 
rcer.  tory  level.  The  rail  mill,  which  is  ajja  Ontario  as  well  as  the  Prairie: 


has  placed  on  land  in  W’estern  Can¬ 
ada.  4.225  families.  The  acreage  oc¬ 
cupied  by  these  settlers  totals  836.-! 
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F.  J.  Pbalaa 

H.  A.  Talfar  F.  H.  Lytia 

Stewart,  McNair  &  (  o. 

^  Mam&ara 

*  *  TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Dirwet  Private  Wirt  to  Montroed,  Winnipog,  Now  York, 
Chseajo,  Boston,  Hamilton,  North  Bay,  Sudbury  and  Saalt 
Sto.  Maria 
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Toronto  General  Trusts  Building  •  Toronto 

Telephone:  ELgin  042) 

Branehost  Hamilton,  North  Bay,  Sudbury,  Sault  Sto.  Maria 


Common  Stocks  as 
Investments 

Recent  declines  in  listed  securities  have  reduced 
>  prices  to  a  level  where  the  common  stocks  -Of 
many  outstanding  companies  offer  attractive  invest¬ 
ment  opportunities.  In  addition  to  substantial 
yields  th^  possess  the  advantages  of  reasonable  se¬ 
curity  and  marketability,  and  the  possibility  of  appre¬ 
ciation  of  principal. 

We  shall  be  glad  to  submit  suggestions. 

JOHNSTON -■'’WARQ 

■  Royal  Bank  Building,  Montreal 

Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Alariel,  Toronto  Stock  Exchange,  Winnipeg  Grain 
Exchange,  Chicago  Board  of  Trade, 

New  York  Curb  (associate) 


Trend  of  Averages.  _  _ _ - _  .  ....  .. 

Thursday,  Nov.  21 .  166.3  '  'b®  present  time,  is  expected  to  con-  tunlties  pre.sent  for  1,587  families  on 

Friday.  Nov.  22  .  166.7  ^inue  at  this  level  until  well  into  |  332,596  acres. 

Saturday,  Nov,  23 . |  lanuary,  with  present  prospects  in  \  - 

Monday,  Nov.  25  .  166.9  railroad  situation  in  this  coun-  I 

Tue.sday,  Nov.  26  .  164.6  t''!' suggesting  that  a  step-up  in  pro-  f—  ThSv  /««»«  I 

I  Wednesday,  Nov.  27  .  165.0  duction  might  be  expected  early  next :  M  lllS  MSSUe  | 

Average  for  week .  165.7  yeor.  '  j  ■  ■  — 

Previous  week .  162.9  The  company’s  hew  18-inch  mill  is  x.  S.  Bcnefit.s  Big  Development 

ebruary  average .  205.3  expected  to  be  in  -operation  by  the  at  Tuskett  Falls .  2 

March  average .  197.2  middle  of  next  month  and  the  12-inch  Provinces,  on  Market  3Vith  Big 

April  average .  193.0  mill  sometime  In  January.  IVhen  j  Borrowings  . ; .  ? 

I  May  average .  194.3  these  new  mills  come  into  produc- •  Where  Did  the  .Money  Go?  ....  4 

Tune  average .  194.2  tion  they  will  double  the  capacity  of  Alberta  Stands  Up  Under  Strain 

Tilly  average .  IjiS.S  the  company’s  merchant  mills.  |  Of  Economic  Change .  C 

.\ug.ust  average .  200.4  »  ♦  »  »  .jjjg  i^uturc  for  Neon  Lights  in 

->ept ember  average .  203.1  Service  Stations.  (  'Air  Development .  7 

October  average .  190.1  Directors  of  Service  Stations  met  jTreaty  Seen  as  Best  Solution  of 

T'-h  1019  Feb.  2. .  21?  r  in  Toronto  this  week  and  increased!  Salmon  Problem .  f 

Low  1929,  Nov.  13 .  160.8  the  dividend  on  the  common  stock  Steady  Progress  at  Seven  Sisters 

I  Averages  Last  Tear.  from  59  cents  quarterly  to  65  cents  |  Power  Project .  2 

lanuary  average .  168.5  quarterly.  The  first  payment  attho  Fine  Record  Gold  Production 

February  average .  172.5  i  higher  rate  will  be  made  on  January  Ontario  Mines .  13 

March  average .  172  8  1  to  holders  on  record  of  Decembei  Plan  To  Open  Mining  Empire  of 

April  average .  178.9  16th.  Far  North .  11 

.May  average . f.  ..  ,.  189.8  At  the  average  ouotatlon  of  45.  the  New  Alberta  Oil  Region  Favor- 

June  average .  179.5  %tock  shows  a  yield  of  4.4%  on  the  ably  Reported  On  .  15 

July  average .  169.9  old  $2  a  year  dividend,  while  it  pre-  James  Bay  Region  Gives  Bright*" 

j  .August  average .  1631  sented  a  yield  of  6.8^o  on  the  new  Mineral  Promise .  16 

.September  average .  171.9  $2.69  a  year  dividend.  Sound  Progress  Oil  Development 

October  average .  174.9  Officials  stated  that  they  consid-  But  Boom  Burst .  17 

November  average .  179.3  ered  it  far  more  satisfactory  to  come  Canada  Never  So  Prosperous — 

December  average .  184.0  out  flatly  and  place  the  stock  on  a  Market  Debacle  Not  a  P'actor.  18 

High  (1928)  Dec.  28  .  187.5  new  yearly  rate,  in  view  of  present  Evidence  Shading  Off  in  Busi- 

Low  (1928)  Aug.  16 .  151.2  market  conditions,  rather  than  de-  iess  Merely  Temporary  ....  19 


tory  level.  The  rail  mill,  which  is  j  (Jntario  as  well  as  the  Prairie: 
running  at  sltigle  shift  capacity  at  j  Provinces.  There  are  now  oppor-  ■ 
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Aug.ust  average .  200.4 

September  average .  203.1 

October  average .  190.1 

Tic),  100(1  Feb.  2 .  21?  r 

Low  1929,  Nov.  13 .  160.8 

I  Averages  Last  Tear.  | 
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Tel.  ♦ILArbour  2118 


Montreal 


market  conditions,  rather  than  de-  ness  Merely  Temporary  ..  .. 
Clare  a  bonus  at  the  end  of  the  year,  Electric  Roads  Recover  Balance 


HEW  PLANT  PRODUCING. 


Calgary. — The  new  plant  of  the  Kelvinator  oi  Lanaua. 

■'  -Manitoba  Rolling  Mills  Company  in  Not  only  has  Kelvinator  Corpora- 
East  Calgary  is  now  operating,  em-  tion  (Detroit)  earned  a  substantial 
ploying  some  65  hands  to  begin  with,  profit  of  $1,221,384,  after  all  charges, 
!  but  which  number  will  shortly  be  tor  the  year  ended  September  30th 


such  as  happened  in  1928.  In  Year’s  Work  .  20 

*  *  *  *  Life  Companies  Should  Benefit 

Kelvinator  of  Canada.  From  Big  Break..  ..  .  21 

Not  only  has  Kelvinator  Corpora-  Further  Expansion  Bank  of  Moni¬ 
tion  (Detroit)  earned  a  substantial  real  and  Imperial  Bank  .... 
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Members 

Montreal  Stock  Exchange 
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Investors*  Index. 


I  Established  1872 


ilBlllllffijl 

L.  J.  Forget  €?  Co.  | 

T.  W.  McAnulty,  Thoniaa>J.  Sutton,  Paul  Goulet  S 

Members  Montreal  Stock  Exchange  g 

Members  Montreal  Curb  Market 
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doubled.  The  plant  cost  $699,990  1!)29.  equivalent  to  $1.93  on  the  1,178,-  ’stWi 

and  occupies  two  acres  of  ground  0^3  no-par  shares  of  stock,  compar-  Assoc.  Brpwe 
while  the  site  extends  to  18  acres,  ed  with  a  loss  of  $999  821  in  the  itre-  Bank  of  Mti, 
Turner  Valley  gas  supplies  the  heat,  vlous  year,  but  Kelvinator  of  Canada 
the  consumption  being  about  1,509,-  Ltd.,  which  owns  Kelvinator  of  Eng-  ^  q  Puip  & 
009  cubic  feet  per  day.  land,  operated  at  a  substantial  profit,  nraziiim  .  ^ 
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231  Notre  Dame  Street  West,  Montreal 

Private  wire  connrctlon  with  Kew  York. 

Branches: 

Canada  Cement  Bide.,  MONTREAL  '  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,^ QUEBEC  4  Vignon  Street,  PARIS,  FRANCE 


Late  Market  Prices. 


!  Hell  Telephone  ..  ..  . . lot 

I  Hrazilian  .  40U 

1  H.  Packers .  |8‘,i 

[  H.  C.  Power  A .  .99 

I  Hrompton . c .  92 

I  Huilding-  Prod.  A .  26 

I  Can.  Bronze .  46 

!  Can.  Car .  24 ?4 

Can.  Gypsum . .  23 

Can.  Ind.  Alcqhol .  19 

Can.  Power  &  I'apcr .  22 

Cockshutt  Plow .  22 

Doni.  Bridge .  73 

Dom.  Textile .  79 

Enamel  &  Heat.  Prod .  26 

Famous  Players .  45 

Fraser  Cos .  25 


The  annual  statement  of  the  Can- 


I  her  20th  next  in  London.  Ontario. 

B.  C.  Utility  Companies* 

I  Elarnings  Are  Higher 


Abitibl  .  .  .  .  . 

11 

Foundation  Co..  , 

Algoma  Steel  .  . 

21 

Frost  steel  &  \V. 

Assoc.  Breweries  , 

n 

Impcr'al  Bank.  . 

Bank  of  Mtl.  .  . 

22 

Imp.  Tobacco  .  . 

Posoo  . 

2-7 

Int.  I*ower  .  .  , 

I>.  C.  Electric  .  . 

4 

Tnt.  Utilities  .  . 

B.  C.  Pulp  &  P.  . 

7 

Kelvinator  .  .  , 

Brazilian  .  •  .  1 

-11 

I/ake  Sup.  Coit). 

Burns  Co.  r.  .  . 

1 

McClellan  &  Co.  • 

Canada  Bread  .  , 

4 

Nat.  Biscuit  .  .  . 

Canada  Cement.  . 

11 

N.  S.  Car  .... 

Can.  Car  .  .  .'  . 

21 

N'at.  Breweries,  , 

Can.  Iron  Fdries  . 

8 

Nor.  Dl  C.  Power, 

Can.  Power  &  P. . 

11 

Osbawa  Theatres. 

Can.  Hydro  EIcc. . 

2 

Page  Hersey  T. .  . 

Can.  W.  I.  Molas. 

S 

St.  Lawrence  I’.  1 

Calgary  Power.  . 

2 

Service  Stat.  .  . 

Caring . 

4* 

•Sov'on  Sister  Falls 

Cockshutt  Plow.. 

1-9 

Soo  RIy.  .... 

Cosmos  Imp.  .  . 

4 

Steel.s-  Consol.  »  , 

Bom.  Bridge  .  . 

11 

Stewart  \V.  ,  ,  , 

Dom.  P.  &  T.  .  .  . 

2 

U.  Fuel  Invest. 

Purant  Motors.  . 

24 

Vancouver  Iron  W. 

B.  Kootenay  .  .  . 

20 

W.  Can.  Motors  . 

English  Elec.  .  . 

0 

Westminster  Paper 

Equ’table  Blfe.  . 

22 

W.  Koot.  Power  • 

Famous  Players  . 

H 

Wpg.  Electric.  •  * 

Ford  of  Canada  . 

1 

Milling  n’ld  OH  romnnnies. 

'Ahana . 

10 

Tnt.  Bond  &  Share 

Acme  Cas  .  .  .  * 

1? 

^nt  Pete  ...  9 

nnrkirmr  OTl  Tf  All  I  indicates  that  per  share  ei 

SERVICE  STATION 
HIGHER  DIVIDEND , 

Action  Warranted  by  Increased ,  Ajax  No.  6  Approachll 


Earnings  and  Profits — Con¬ 
tinued  Expsuision 


Production  H( 

Toronto  Bureau  The  KInaneIn 

Toronto. — Ajax  No.  6  well 


Toronto  Bureau  The  Financial  Tlmo  Toronto. — Ajax  No.  6  well 

Toronto.  —  It  was  announced  that  be  completed  shortly.  The 
the  dividend  on  the  (^lass  “A’’  and  o.god  feet 

“B  ’  shares  of  Service  Station  Lquip-  .i  .u 


2  new  rate  now  standing  at  $2.69.  This  difference  either  way  will  li 
1-8  will  leave  the  company  In  an  excel-  experienced. 

lent  liquid  position  at  the  close  of  public  interest  in  the  en 
1929.  The  dividend  was  earned  by  a  grows  as  the  well  approac 
i.v  good  margin  during  the  first  six  crisis.  The  company’s  la 


(P'n.  Steel  Wares  .  .  . .  21 U  Net  earnings  .. 


Int.  Nickel .  30  Seven  i".os.  Oct 

Lnbe  of  the  Woods .  46'':  Oros.s  earnings 

Ma.ssey-Harrls .  42',j  Operat  expen. 

McColI-Frontenac .  22’2  >'(-•  •  '  n-y 

Montreal  Power  . 11 4  r,  British  Coluir 

Do  new'.?  -31*^  earnings  also  show  a  healthy 

N.  s.  Car  ..  50  crease.  . 

Power  Corp . -79  • 

Quebec  Power .  60  Gross  earnings 

Shawinigan  ..  ..  . .  7514  Operating  expei 

S>im(»n8 .  31  Net  earning.><  .  . 

St.  Lawrence  Paper  .  12  Four  mos.  OcL 

Steel  of  Canada .  45  Gross  earnings 

Winnipeg  Electric .  54  Operating  exp< 


T.1  :  •  T>  -1  Kair.w  I  —  .... - - -  —  -  - —  Tuoiic  juLeicBi,  lu  me  eu 

Llectnc  Railway  ®re  ^®°  i  Mining  n-id  OH  romtinnies.  1329.  The  dividend  was  earned  by  a  grows  as  the  well  approac 

Last  Kootenay  Powei  registered  lo  i  ^nt.  nono  &  share  is  I  good  margin  during  the  first  six  crisis.  The  company’s  la 

substantial  gains,  as  indicated:  ^  ^  f.  K  ‘kirn4‘’T;ak'e  *  ®‘Jiinionths  of  this  year,  net  profits  fop  no.  5,  was  dry,  but  the  ( 

Gross  earnings  47.904  $  39.637  Aiexan^iria  Gold  ;  15  Take  shori-..  is-i'i  that  period  having  been  $964,789  be-  mediately  preceding  that, 

Oporntina  rxpen.  .  ,  17  ■'■'5  11.796  Amulet . I'*  Manitoba  Basin  .  i.v ;  fore  depreciation  and  taxes,  which  in  turned  out  to  be  one  of  the 

Net  carning.s  ..  ..  30.239  27,850  And'an  Corp.  .  .14  .  .  13  tum  Was  slightly  higher  than  net  gassers  in  the  field,  having 

Seven  i".os.  Oct  31.  _ _  Ba-w  M'-lats  .  .  "'ops  Mines  .  .  .11  ,„v,,^lo  nf  1090  o*  toaa  _  _ , _ 


vt  ’9  R  A(ax  Q'l  ....  !"•  K  rklan 
39,637  Alpxanrirla  Gold  I  15  T.ake  S 

11,7R6  Amulet . 13  Manitoli 

27,830  And'an  Corp.  .  -  I?  M"Tntyr 
Ba-w  M'-lats  .  .  13  Mops  N 
276,3?7  ranker  H'U  Kxt..  1.5  Newbec 


i  profits  for  the  whole  of  1928  at  $969,-  of  approximately 


78,031  Can.  Assoe.  Goidt.  14  Mopan-ia.  .  .  1-13-15  1732.  After  provision  for  preferred  feet  per  day. 

9  ' "96  Capital  s"''9r  ■  ■  I'!! '  •  i«  I  dividends  paid  ^during  the  period.  a  new  pipe  line 


British  Columbia  Electric  Railway  ];v  **^rii-i3-]5  there  remained '$671,965  applicable  to  constructed  to  carry  the  fit 

irninEfS  also  show  a  hcaltuy  in-  •  _ ir  SiinAf^Aef  t  fho  Plaeo  nnfl  “R**  RhnrAS  anilR.1  Mrt  A  ♦si  ♦Ka  *v.« 


j  Com’wcalth  Pel©  .  j  Pete. 

Pome . ^3  Sylvarilte  ,  .  . 


.  1  the  Class  “A”  and  “B”  shares,  equal  No.  4  to  the  line  of  the  Unid 
13-16  to  $J  per  share  on  both  classes  of  ral  Gas  Co.,  to  whom  Ajl 
•j?  stock,  of  which  there  are  226,775  their  production.  This  nel 


Gross  carningrs  ,.$4,725,021)  $4,430,153  1  imp.  OU  . 

Operating  expeu.  .  2,617.947  2,453,297 Int.  Nickel., 

Net  earnings  ..  ..  2,107,082  1,976,856 


■  .’  9  whitewaW  .’  !  jfi  slncc  Juue  39  has  been  just  as  pros-  which  may  be  encountered  il 

li-is  vvr.  Hargreaves  13-15  perous  as  the  first  six  months,  which  wells.  / 1 


